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By  E.  J.  DeSEAU  increase  in  dollar  volume  at  $6,S1.- 

OTTAWA.  —  In  the  Bank  of  Canada  btiildinp  769,000— the  second  highest  first  | 
across  the  street,  the  election  has  undoubtedly  left  a  quarter  total  on  record  and  $80.- 
modest  mark.  1409.000  over  the  1957  first  quarter. 

Whether  a  clash  of  personalities  is  coming  as  a  Housing  starts  for  the  first  two 

result  of  the  vote  is  not  nearly  as  important  as  will  be 
,  .  ,  ^  those  for  the  same  period  last 

changes  in  monetary  policies.  One  may  even  doubt  with  every  province  show- 
whether  such  a  clash  is  coming  for.  in  the  anticipatedjng  an  increase  except  Princej 
cabinet  changes,  the  ministry  of  finance  may  well  be  Edward  Island  and  New  Bruns-' 
prominently  involved.  ! 

It  is  the  anti-recession  measures  to  be  taken  that 

.  ,  .  ,  ,  construction  awards  were  29  big 

count  now_  as  top  news  in  every  businessman  s  study  j„bs”  of  $i  million  each.  Total 

list.  big  job  contracts  reached  $1251 

Credit  inflation,  as  occasionally  '  million,  48  per  cent  of  the  total 

suggested,  w’ill  have  the  character  paid  we  may  not  have  the  sole  for  the  month,  according  to  the 
of  a  bootstrap  lifting  operation,  choice  of  what  goods  we  will  ac-  Hugh  C.  MacLean  building  re- 
Through  deficit  financing  consid-  cept.  ports. 

erable  sums  will  be  added  to  the  Canada's  economy  is  neither  as  I  Awards  for  March,  at  $260,- 
money  supply  and  if  there  is  flexible  nor  as  absorbtive  as  thejl39,500,  are  up  $32,195,400  on  the 
any  hesitation  about  using  the  American.  Canadian  manufactur-  month.  Gains  in  residential  and' 
available  money  on  industrial  and  ing  industries  could  take  quite  (business  awards  offset  a  loss  inj 
commercial  operations,  the  gov-  a  beating  in  a  deal  such  as  this. !  industrial  and  engineering  cate  l 
ernment  itself  will  not  hesitate  The  big  puzzle,  and  one  which  igories.  j 

to  use  the  funds  on  such  things  has  government  economists  asj  Awards  al.so  jumped  .<;uhstan  i 
as  public  works.  ’  confused  as  anyone  else,  is  whyjtially  in  'the  metropolitan  areas  ^ 

The  recent  report  on  capital  in-  the  price  mechanism  Is  not  work-:of  Toronto  and  Montreal.  Awards^ 
ve.stment  intentions  obviously  j  ing.  jin  the  Toronto  area  for  the  quar-l 

bears  this  out.  While  the  Indus-  .Neither  the  cost  of  products  norjter  reached  $118  million,  up  $28.8 
trial  segment  shows  significant 'the  cost  of  production  is  coming  million;  in  the  .Montreal  area 
reductions,  the  “social  segment”  down.  What  normally  would  be  $150.4  million,  up  $81  million, 
—spending  by  governments— will  corrected  by  a  surplus  of  goods  Tbe  Toronto  gains  were  in  re-  - 
be  counted  upon  to  offset  such  and  labor  is  not  now  being  cor-  sidential  and  engineering,  Mont- 
reductions.  reeled.  With  some  notable  excep-  real’s  in  all  categories.  ! 

The  big  question  will  be  where  tions,  where  sales  resistance  has  Housing  starts  during  the  first 
municipalities  and  provinces  are  been  developed  because  of  rea-  two  months,  according  to  the; 
to  find  the  loan  capital  they  will  sons  other  than  cost— such  as  in 'Bureau  of  Statistics,  climbed  to 
need  if  Ottawa  continues  to  do  automobiles— consumers  are  pay- '9,265  units  compared  to  4.042 
its  own  financing  on  a  long  term  ling  more  for  the  same  thing  than  units  in  1957.  Completions  weroi 
bond  basis  rather  than  on  short  jthey  paid  a  year  ago  and  wageiabout  the  same.  17..567  in  1958j 
and  medium  terms.  contract  negotiations  are  still  compared  to  17.776  a  year  earlier.' 

Continuing  such  a  policy  will,  tending  towards  higher  wage  Number  of  houses  under  con-i 
of  course,  force  secondary  gov-  rates  and  fringe  benefits,  struction  at  the  end  of  February 

ernments  into  the  U.S.  market,  <•  ❖  <•  was  17.6  per  cent  better,  at  64,- 

but  w'hether  this  market  will  con-  In  this  there  is  even  more  782. 

tinue  to  be  easily  accessible  de-  trouble  piling  up  for  industry  More  dwellings  were  completed: 
pends  to  some  extent  on  political  land  for  exports  than  there  is  in  during  the  two-month  period  ini 
developments,  to  an  even  greater  jthe  inflationary  moves  now  beingjPrince  Edward  Island,  Newj 
extent  on  financial  conditions  in  made,  or  at  least  advocated.  iBrunswick,  Quebec  and  Alberta. j 
the  United  States.  But  there  is  nothing  in  sight  More  were  under  construction  in  , 


Kevivai  in  Th«  cut  in  aluminum  prices  by  $40  par  ton  (about  2  cants 

was  made  to  moat  two  situations.  Ona  is  tha 
Hon^G  BlIIIc/^O  '’*c***ify  craata  additional  markets  in  tha  light  of  currently 
w  increasing  backlogs  of  material.  Tha  ether,  perhaps  more  im- 

-  mediately  pressing,  was  the  fact  that  Russian  aluminum  is 

OTTAWA.  -  The  revival  of  the  currently  selling  in  the  United  Kingdom  at  prices  $40  lower 
residential  building  boom,  fore-  standard  world  prices.  Britain's  own  aluminum  industry 

cast  in  the  statement  of  capital  brought  under  pressure  by  these  Russian  inroads 

investment  intentions  early  ini  y  ^  The  new  price  is  $4S0  a  ton. 

March,  is  backed  up  by  the  ini  i  ,a.  .a, 

tial  figures.  i  copper  situation  is  tricky.  Slight  price  increases  abroad 

Construction  awards  in  the  j,ave  been  made  in  answer  to  sharp  cut-backs  in  production, 
first  quarter  show  a  14  per  cent^  Further  increases  might  bring  mines  now  closed  back  into 
increase  in  dollar  volume  at  $631.-  competition.  The  actual  consumer  demand  would  not  now, 
769,000— the  second  highest  fir.st  some  time,  warrant  the  additional  output, 

quarter  total  on  record  and  $80,-  Current  strength,  therefore,  carries  within  itself  the  seed  for 
409.000  over  the  1957  first  quarter,  further  difficulties  if  industrial  consumption  does  not  sharply 
Housing  starts  for  the  fir.st  two  increase  in  next  few  months, 

months  are  more  than  double  ❖  ❖  ❖ 

those  for  the  same  period  last  Newsprint  mills  in  Canada  are  now  operating  at  below 
year  with  every  province  show-  ggr-,  gf  capacity  and  may  average  about  86'’<-  through  the 
ing  an  increase  except  Princej  balance  of  the  year.  Contract  talks  with  unions  in  some  east- 
Edward  Island  and  New  Bruns-'  grn  mills  will  determine  price  trend  not  only  for  newsprint 
'^'ick.  I  but  also  for  other  pulp  and  paper  products.  Costs  continue  to 

Pushing  the  March  total  of  (.jj,  rnost  sections  of  the  industry, 
construction  awards  were  29  “hig  <.  <.  .;. 

jobs  ’  of  $1  million  each.  Total  ^  modest  inprovement  is  expected  in  the  price  of  line  in 

big  job  contracts  reached  $125  months.  Any  copper  upturn  would  be  reflected 

million,  48  per  cent  of  the  total  j„  nietal  as  brass  fabricators  are  reported  to  have  re- 
for  the  month,  according  to  the  cluced  their  inventories  quite  sharply. 

Hugh  C.  MacLean  building  re-  <.  <.  .;. 

J  ,  .1  u  .  Tbe  decline  in  platinum  prices  (from  $105  in  1956  to  $72) 

Awards  for  March,  at  $260,-  ,  ...-j  -u  -u.  l. 

.1.  may  be  permanent.  Russian  dumping  is  heavy  right  now  but 
39,500,  are  up  $32,195,400  on  the  '  .  «  .  •  .u  u  •  Tu  .  i  I  -  ■  j 

'  „  .  .  J  .•  1  .  of  greater  effect  is  the  change  in  the  petroleum  refining  Indus- 

month.  Gams  in  residential  and:  *  .  ^  •  j  .  •  ■  »  u 

.  ,  try,  the  most  important  industrial  user.  A  new  process,  much 

business  awards  offset  a  loss  in;  •  .  •  •  .u  u  .u  •  j  .  j  •.  j 

.  ,  .  ,  .  .  :  more  economical,  is  sweeping  through  the  industry  and  it  does 

industrial  and  engineering  cate- 1  ,  ,,  ,  ,  ^  „ 

net  call  for  platinum  at  all. 

Series.  I  ❖  « 

Awards  also  jumped  suhstan  j  ^ead  has  been  cot  one  cent  a  pound  by  Consol.  Smelters, 
ially  in  the  metropolitan  areas  This  is  the  first  reduction  in 

If  Toronto  and  Montreal.  Awards  ^  announced  by  U.S. 

n  the  Toronto  area  for  the  quar-i  producers 
er  reached  $118  million,  up  $28.8!  ‘  ^ 

Tiillion;  in  the  .Montreal  area]  The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 
1150.4  million,  up  $81  million.  j  ^  discount  of  2  21/32  per  cent  as  of  noon  Wednesday. 


Another  Hitch  G*"a«iLi'<»rL  !^on 

Trans-Conoda  U.K.  Cuts  Sled  Price; 
Gas  f^rts?  P|„t  In  Twenty  Years 


I  CALGARY- Trans-Canada  Pipe 
'Lines  Limited  has  been  given 
another  possible  deferment  of  its 
intended  export  of  gas  to  tbe 
northern  states,  by  an  applica- 
jtion  made  by  its  former  Ameri- 
|can  parents.  Tennessee  Gas 
(Transmission  and  Midwestern 
Gas 

The  two  companies,  which  sold 
most  of  their  Trans-Canada 


Efforts  Now  Are  General  to  Reduce  Costs 
in  Domestic  and  Export  Trades  But  Latest 
Wage  Claims  Bring  Another  Test — Liberal 
Gains  Puzzle  to  Labour. 


Diefenbaker  Given  Opporfunity 
For  W  riting  His  Om  ii  Tiekel 


tre"-  wnt;!  The  Chinese  Wheat  Sales 

ever,  Will  Get  Full  Justice  —  Regrets  for  i  Hunger  or  Politics? 

Loss  of  Coldwell  ond  Knowles.  _ , _ 

n  TCiUDIIC  '  WINNIPEG- A  third  cargo  ofladvire  of  Washington. 


By  TEMPUS 


(Transmission  and  Midwestern  By  ALFRED  W.  GINGELL 

Gas  London  Correspondent  of  the  Financial  Times 

The  two  companies,  which  .sold  LONDON  (by  mail)  —  A  breathtaking  event  oc- 
rno.st  of  their  Trans-Canada! purred  in  Britain  last  week.  After  a  period  of  practical- 

Limited  last  year,  have  had  to  price  of  steel 

make  a  decision  to  ask  the  Fede-j"^''  *'^f^iwed. 

ral  Power  Commission  for  per-j  ^  hope  that  this  will  prove  to  he  an  example  to 
mission  to  supply  a  part  of  the; industry  and  the  trade  unions  but,  whether  the  latter 
Chicago  market  from  their  ownjwill  be  as  keen  to  see  fallinp  prices  as  they  have  made 
main  gas  pipe  line  in  Tenne.ssee.iout  in  the  past,  remains  to  he  .seen. 

Th'  I’™)""  7™"  '“I  Aflw  all,  mati.v  wace  contracts  arc  linkotl  to  the 

gas  would  move  north  from  Ten-  *  j-  i-  •  .it,  , 

nes,see  instea(^  of  .south  from!"""  I  do  not  expect  to  see  the 

Canada.  |''''^Tt  of  enthusiasm  which  has  characterized  organised 

It  appears  to  reflect  great  un-jl^bniirs  previous  efforts  to  catch  up  with  rising  price.s 
certainty  about  the  outcome  ofihy  wage  hikes.  They  will  certainly  not  wish  to  do 
the  Borden  Foyal  Commission! anything  which  would  put  the  Tories  back  in  favour 
hearings,  and  about  the  report!  However,  back  to  the  price*:* - - -  * 

which  may  or  may  not  be  made  ^^13.  After  its  long  bout  of  in-  the  benefits  of  imnrn.«i  .  . 
in  the  near  future  on  the  natural  „  ^  u  !  improved  tech- 

nation,  nothing  could  be  better  niques  and  organization 
gas  portion  of  Canadian  energy  '  tu  »‘s*>"iidiion. 

resources.  nation  than  a  period  ofi  steel  price  reductions  are 

The  companies  explained  thatjgently  falling  prices,  hut  we ; d"e  to  the  passing  on  of 
they  are  continuing  their  applica-  certainly  do  not  want  price  re-  ""  height  charges  on  im- 
lion  for  Trans-Canada  gas,  pend-lductions.  or  pegging,  at  the  cost  ""^  i^T-  efficiency 

ing  before  the  F  P  C.,  hut  fhe'of  normal  profits  or  reducing  Steel  Corn- 

other  application  will  shorten  the  depreciation  allocations  below  a  announcing  its 

ipotential  area  of  the  Ameriran; reasonable  iokel.  's  ^hle  to  offer 

imarket  if  it  is  approved.  j  This  has  been  the  pnliry  ofj  ^  th'e^’te.st  adxantages  to  firm.s 
j  Tran.s-Canada  would  then  be  some  of  the  nationalized  indus-i".  tinplate  of  the 

‘limited  to  the  portion  north  and  tries  in  the  past.  Experience  has  "J  quality  produced  from 

west  of  Chicago.  shown  that  .sooner  or  later,  infla-  plants  at  Trostre  and 

I  Actually  this  may  not  be  an  lion  must  burst  through  again. 
immediate  hardship,  as  Trans-  1  would  like  to  see  price  cuts 

Canada  contracts  in  Canada  are  resulting  from  increa.sed  effici-  **  understood  that  the  in- 
at  the  point  where  they  will  take  ency  and  lower  production  costs.  a  whole  expects  to  be 

I  most  of  the  authorized  export  TlT)?y  would  be  a  sign  of  Indus-  maintain  present  price 

from  Alberta  after  a  build  up  of  trial  health  and  would  be  a  very  '"”'1  the  year-end.  Even 

■  two  or  three  years.  satisfactory  way  of  distributing home 

I - - - - - - - - - - : - - .steel  prices  were  generally  lower 

\Ai  Lm.  A  e  I  jthan  those  of  the  major  pro- 

1  nG  ^ninQSG  W  nGQt  DO/GS  duclng  countries  although  com- 

.  .  ^  pari.son  with  T'rcnch  dome.stic 

Hunaer  or  Politics?  prices  has  been  less  favorable 

^  *  since  the  devaluation.  The 

j  >  I  changes,  however,  have  no  im- 

!  WINNIPEG-A  third  cargo  ofladvice  of  Washington.  mediate  hearing  on  export 


wheal,  has  been  ordered  from  The.  American  treasury  regiila-  Lricpj; 


IlCanada  and  the  order  for  a  fourth  tions  dealing  with  trade  with 


OTTAWA:  Bytown  nnceJIiflrc 


W.K.  prices  in  the  export  trad# 


It  is  very  likely  that  much  ofithat  will  prevent  either  of  these  all  provinces  except  Prince  Ed-j  the  capital  of  CSiWiTIfl 

the  government's  new  borrowing  [trends  to  continue.  What  might  ward  Island.  Nova  Scotia  andj  ^  moves 


will  come  from  the  commercial! 
banks,  except  for  some  of  thej 
very  heavy  refunding  that  will; 
be  due  this  year.  | 


(Continued  on  Page  10)  |New  Brunswick. 

Aluminum,  Lead,  Scrap 
Prices  Show  Sharp  Breaks 


back  to  24  Sussex  Drive. 

1  said  a  while  back  in  these 
very  columns  that  he  was  the 
greatest  campaigner  since  Sir 
John  A.  Macdonald.  Prime 
Minister  John  Diefenbaker 
learned  the  hard  way  but,  when 
he  got  on  top,  he  did  it  with  a 
spectacular  performance  that 


We  can  now  confidently  look  •''aid  to  he  pending.  The  sales  China  prohibit  any  company  di-l|,3^,p  j,,  general  been  steadily 
for  cabinet  changes.  Older  so  far  have  been  made  in  con-|recled  by  Americans  and  mc"''- ^pppnj  months  hut 
privy  enuncillors  will  be  pul  to  vertible  sterling  after  Canada  jporated  under  Ai^ierican  law  fronCj^  jI^p  j.|3p|^nes,s  in  world 

pasture,  and  younger  men  will  turned  down  China's  offer  to  dealing  with  the  Chinese,  no  mat-|j.(pp,  rp^ent  it  i,  d  bt 

be  moved  in.  Nova  Scotia  has  barter.  ter  where  the  firm  may  be  io-|fp, 

boasted  that  11  of  its  12  Con-  The  fourth  sale  would  make  catejl.  .Jgreatlv  .stimulate  .sales, 

servalives  arc  under  45.  This  a  total  of  45.000  lon.s  of  wheat  Canadian  branch  of  anoth-  i,.*  .  „  _  i  v  i  * 

emphasis  on  youth  is  impor-  worth  $2,250,000.  er  American  firm,  however,  is  re- i  ^  ‘  y  ^  re  i  e  y  o 

tant.  ....n  I port cd  to  havc  taken  one  of  the! 


If  commercial  banks  do  not  rflCGS  OHOW  DFGQKS  learned  the  hard  way  but,  when 

have  sufficient  funds  to  support:  •  ,  .  .  u  j  j  „ 

such  Ians  lus  the  ex  ected  u  -  ”  '  "  "  ^ 

turn  ^n^”commercial^^a^^  Indus-!  grade  aluminium | an  immediate  factor  in  the  alum-  spectacular  performance  that 

trial  borrowing  a  renewed  de-l''’^°*  prices  were  cut  by  2  cents  !inum  price  cut,  a  general  condi-  defies  comparison. 

mand  for  an  easing  of  the  re->  April  1  in  swift  tion  of  expanded  production  and  Many  were  worried  lest  this 

serve  requirements  may  be  made.  I other  influ- ,  les.semng  demand  obtains  on  the  might  have 

This  was  mooted  last  summer  it  Pressure  of  Russian  world  market.  Quebec 

will  be  remembered,  but  was  then  i'^o'^PeHtion  on  the  British  and’  Europe  increased  its  consump-  „ 

generally  condemned  as  unsound.  markets.  I  tion  of  aluminum  during  1957  but  ’o 

The  new  complexion  of  the'  The  Russian  product,  in  sur- 1 overall  con.sumption  fell  hy  3  per  True. 

House  of  Commons  and  the  un-  Plu-s  supply  following  a  shift  fromlcent.  This  was  in  part  the  result!  nomenal  a  ^ 

doubted  necessity  to  do  some- ,amplane  construction  to  missiles.iof  a  similar  shift  in  the  Unitedj  s^ais  J  ^  npreent 

thing,  anything,  may  put  new  ,  was  selling  in  Britain  for  just  States  in  emphasis  on  aviation  to  |  ^ 

force  behind  the  drive.  Business  about  2  cents  a  pound  less  than  emphasis  upon  missiles.  !  o  P  ,  '  . 

mus.  be  ..are  bf  thla.  he  Canadian  pr«,„cr  (The  reduced  price,  il  in  be-  ^  “e, 

only  because  of  the  advantages  j  The  Canadians  had  prote.sted  ;  lieved.  will  spur  interest  in  broad-  .  justice  But 

which  a  larger  volume  of  money  I  again.st  “dumping”  but  no  de- er  uses  of  the  product.  Alum-  ^,j||  ^e  in  no  po- 

would  bring  but  also  because  a 'cision  had  been  announced  by  the' inum  Company  of  Canada  Ltd.,  unrea.sonable 

couple  of  years  later,  the  infla-  British  government  when  theTor  example,  puts  .strong  hopes 

tionary  effects  of  such  a  policy  price  cuts  were  made.  I  in  the  u.se  of  aluminum  for; _ L!__ - 


or  American  firm,  however,  i.s  re- 


tant.  1  frnm  n„nn  knn.  ^^oriod  to  havP  taken  one  of  the!'’*' 

I  Heporls  Irom  Hon^j  l\onp  .  InrorliK'ts  lor  whi4*h  fhprp  m 

cabinet  posts  which  had  been  l.p^,  pp^pp.^  p,gy  come.  i.s  prepared  to  hold over.seasZ’old  ri^ 

kepi  open  will  now  be  filled,  bringing  the  total  to  200,000  tons  duced  sheet  and  plate-are  also 

Immigration  and  Defence  pro-  gpp,  ^.pp.^  approximately  $10  7'’"  ^ 

duefion  are  two  po.sts  sure  to  million  ^  American  firms  lor  placing  j'”  "f^niand  al  home, 

be  filled.  Th  v,  a  Chinese  orders  suggests  lhat|  The  steel  cuts  are  not  large, 

Nobody  seems  particularly  f*''!'  ^^*||lhe  Chinese  are  deliberately  going  ;''^*'.ving  from  about  I  per  cent 

upset  in  the  east  over  the  de-  ""  ^  their  way  to  irritate  Can-  heavy  plates  to  3  per  cent 

feat  of  the  .Social  Credit  people  ^  T>oe.s  adian-American  relations  on  this  f"''  linplale.  hut  they  could  have 

although,  when  you  got  to  know  "ant  ana  lan  w  eat  e  qup3[jpp  pf  trade  with  China.  important  side  effects.  Many 

them  per.sonally.  they  were  fine  Something  of  the  same  reason-  manufacturers  have  been  under 

fellows.  ' people  hungry.  would  apply  to  the  Chinese  [considerable  pre.s.sur.e  to  reduce 

There  is  something  grimly  'be  orders  aimed  at  prder  to  F'ord  of  Canada  for  l.OOO  their  selling  prices  in  line  with 

humorous  about  the  defeat  of  widening  the  differences  between  automobiles,  an  order  subsequent- jthe  fall  in  imported  raw  mate- 

Leader  Solon  Low.  The  boys  C^oada  and  the  United  State.s  |y  refused  by  the  Canadian  firmjrials. 

were  getting  ready  to  fire  him  'be  question  of  trade  policy  pp  the  word  from  its  American  j  -t-  ❖  ❖ 

next  fall.  Now  there  is  nobody  towards  China.  parent.  |  VVhaf  cuts  there  have  been  so 

to  fire  him  He  can  retire  on  Canada  prohibits  the  sale  to  The  order  to  Ford  brought  the  [far  have  been  largely  at  tho 

pension  and  live  in  a  quiet  and  China  of  .strategic  materials  but  issue  into  the  open,  timed  as  it 'distributing  end  of  the  trade, 

serene  twilight,  i."  willing  to  trade  in  non-stra-  was  during  the  election  cam- 1 Grocery  margins  are  under  great 

iContinued  on  Page  6 >  tegic  goods.  Recent  sales  there 'paign.  This  was  the  first  occasion  pressure  and  my  impression  is 

— - -  have  included  wood  pulp,  wrap-  on  which  most  Canadians  were  that  a  most  .severe  battle  is  soon 

£  I  ping  paper  and  .similar  primary  iaware  of  (he  differences  bet  ween  j  (Continued  on  Page  10) 

or  InSUrOnCG  products.  Icanada  and  the  United  Stales  on  -  -  ' 

I  M  ^  Canadian  firm,  .Maple  Leaf  this  question.  I  Wheat  Sales 

yfnQtC  SnQQn  Millmg,  has  also  recorded  what  Actually,  it  has  been  an  issuC; 

r*  i.s  believed  to  be  the  first  sale ifor  some  time  now.  Canada,  while 

-  nf  flniir  In  Phina  hv  a  Vnrth  Am-  fpplinrr  frpp  fn  thin  itc  nu,.n  -ynnHc  i  O 


Many  were  worried  lest  this 
might  have  been  a  Made-in 
Quebec  government.  Well,  they 
might  as  well  have  saved  their 
breath  to  cool  their  porridge. 
True.  Quebec  returned  a  phe¬ 
nomenal  and  incredible  .50 
seats  but.  even  at  that,  they 
represent  less  than  25  percent 
of  the  200  plus  seats  that  Die¬ 
fenbaker  piled  up  al  the  polls. 

Quebec  undoubtedly  will  gel 
justice,  and  full  justice.  But 
the  province  will  be  in  no  po¬ 
sition  to  make  unrea.sonable 


duction  are  two  po.sts  sure  to  million 
be  filled.  ^ 

Nobody  seems  particularly 


serene  twilight, 

(Continued  on  Page  6> 


of  flour  to  China  by  a  North  Am-  feeling  free  to  ship  its  own  goods' 


WINNIPEG.  —  Wheat  exports 


would  almost  certainly  become  In  the  meantime,  the  price  of  freigtit  cars.  |  ±  I  *  a*  X  I  paper  and  similar  primary  iaware  of  the  differences  between!  (Continued  on  Page  10) 

more  troublesome  than  they  were  steel  scrap  at  Hamilton  was  cut  j  The  metal  would  cost  'T^o^^/YlUtUOllZOtlOn  Ot  iHSUrOHCG  products.  [Canada  and  the  United  Stales  on  -  -  ' 

the  last  time.  by  $2  a  ton  across  the  board  and  than  steel  but  the  railways,  it  is  ^  i  ^  Canadian  firm,  -Maple  Leaf  this  question.  j  IVfipnt  SoleS 

A  substantial  tax  cut  is  indi-  two  leading  customs  smelters  in  argued,  would  more  than  make  ^^rv|ngr|fpc  GotllGtS  SOGGO  ^'-so  recorded  what|  Actually,  it  has  been  an  issue;  UUIKO 

cated  for  the  United  States,  the 'the  United  States  announced  cuts  up  the  difference  in  savings  onA*wlll^wfllCO  WVflllwIJ  believed  to  be  the  first  sale  i  for  .some  time  now.  Canada,  while  SHffhtlv 

possible  amount  being  mentioned  of  1  cent  a  pound  in  lead.  [hauling  costs.  j  -  of  flour  to  China  by  a  North  Am-  feeling  free  to  ship  its  own  goods'  ® 

as  about  $6  billion.  Unless  our.  At  the  same  time.  Consolidated  American  aluminum  firms  arej  A  third  life  insurance  company lavailable  for  investment  in  Can-  erican  firm— 50  tons  of  it  withjto  China  if  it  chooses,  has  .stead-|  Qi)pf  J.QSt  YeaT 
own  government’s  anti-recession, Mining  and  Smelting  Co.  of  Can-'pushing  a  variety  of  uses,  from, has  now  announced  plans  for  mu-|adian  securities,  including  thosej((,p  company  negotiating  forjfastly  refused  to  permit  Ameri- 
plans  work,  and  work  almost  im-  ada  cut  its  lead  price  by  one  its  substitution  for  tin  in  cans  tO|tualization.  The  Sun  Life  Assur-  of  provincial  and  municipal  Sov-|fypfher  shipments.  jean  exporters  to  use  Canada  asl  iper  wh 

mediately,  it  could  hardly  resist  cent.  The  new  Consolidated  Min-  its  use  in  hi-fi  sets.  .Alcan  points  ance  Qo  af  Canada  made  the  ernments.  j  The  United  .States,  however,  has  la  transshipment  base.  I  '^"''N  .  —  eat  exports 

pressures  for  a  similar  cut  in  price  is  ll'i  cents  a  pound,  out  that  broader  uses  for  its  announcement  this  week,  follow-j  This  naturally  exerts  Pven  pieced  an  embargo  upon  all  trade  j  When  it  comes  to  ('anadian-  ^  modest  gam  over 

Canada.  Roughly,  an  equivalent  -phe  new  .New  Y'ork  price  is  12  products  have  been  retarded  by 'nS  similar  announcements  by  greater  than  usual  pressure  on,y^.j)b  China  and  has  maintained  made  goods  with  American  parts, according  to  statistics 
amount  in  Canada  would  be  clC''?' cents.  (he  shortages  which  have  existed 'Equitable  Life  and  Confederation  Canadian  borrowers  to  depend  on  g  constant  pressure  upon  its  al-  however,  there  has  been  an  oh-  February  and  the  first  seven 

to  $400  million,  Mike  Pearson's  ^ippi  scrap  price  is  a  re-  off  and  on  since  the  end  of  the  American  market,  thus  de-  bps  (q  jgia  „.j(b  j(  jg  (bj.s.  Britain, 'vious  conflict.  On  at  least  one  current  crop  year, 

favorite  figure.  fledion  of  lower  demand  follow-  .Second  World  War.  ,  The  directors  have  passed  the'feating  at  least  in  theory,  the  among  others,  has  not  gone  along  occasion,  Ottawa  has  held  off  an  T 'olume  was  20,800,000 

The  business  down  turn  ap-  jgj,  pp^g  g  jQ^-pr  demand  for  Price  breaks  in  these  basic authorization,  subject  government  s  announced  inten-  the  American  policy  al-  order  placed  with  a  (.'anadian  t'P  from  14.800,000 

pears  to  continue.  Latest  car  At  $30  f.o.b.  Hamilton, 'commodities  are  not  unexpected  approval  of  .share- [tions.  though  maintaining  an  embargo!firm  by  the  Chine.se  lor  that  rea- in  the  same  month  of 

loading  operations  reflect  a  cut  jp^gp  gj  g  3p.ycgr  Ig^.  .gUbough  the  break  in  the  alum- f'”'  on  strategic  materials.  [.son.  ,IT57. 

in  the  commerce  of  both  raw  and  Although  Russian  competition  isl  (Continued  on  Page  10)  I'*"®  shares  at  $325  per  .share.  ,200,000  paid  up  shares  outstand-|  Some  of  the  orders  for  Canadi-I  An  attempt  to  bring  in  a  .sped- 1  Cumulative  business  in  the  crop 

processed  products.  . .  -  .  - -  Prior  to  the  announcement.  Sun  ing  which  at  $32.5  a  share,  even  igg  wheat  are  reported  to  have  [fie  ruling  from  trade  officials  was  lypar  was  149.000.000  bushels,  up 

The  decline  here,  however,  docs  - - - ‘Life  stock  traded  on  the  unlisted  if  spread  over  a  lengthy  period,  jbeen  placed  through  the  Canadi-iquietly  sidetracked  on  the  grounds'lO, 9  million  from  the  same  period 

not  appear  to  have  been  as  heavy  markets  at  about  $300.  [calls  for  the  investment  in  mu- an  branches  of  American  firms. ithat  it  was  neither  the  time  nor  of  the  19.56-,57  crop  year, 

yet  as  in  the  United  States,  al-  'MoilCV  8.11(1  GrPIIrI  ^MsrkctS  The  move  is  of  course  believed  tualization  of  $65  million.  Last  jg  ggp  instance,  the  Canadianjthe  place  to  irritate  Canadian-!  The  possibility  of  increased 


favorite  figure. 

The  business  down  turn  ap- 


in  the  commerce  of  both  raw  and 
processed  products. 

The  decline  here,  however,  docs 
not  appear  to  have  been  as  heavy 
yet  as  in  the  United  States,  al¬ 
though  the  effects  may  last  long¬ 
er  here  than  there. 

.Among  the  steps  to  be  taken  to 
refloat  the  economy,  or  to  prevent 
it  from  striking  more  rocks,  we 
may  also  expect  sub.slantial 
changes  in  foreign  trade.  This,  so 
is  the  feeling  here,  will  be  no¬ 
ticeably  primarily  in  agricultur¬ 
al  products  where  suh^laniial 
credit  sales,  or  s.Tles  for  hiiy- 
crs-eurrcncy,  may  be  negoiiaied. 
<•  *:* 

We  would  be  doing  what  we  arc 
condemning  in  the  Americans, 
but  we  would  get  rid  of  some  em¬ 
barrassing  accumulations. 

The  major  drawback  of  selling 
for  currencies  of  the  buying  coun- , 
tries  is,  of  course,  in  the  fact' 
that  we  will  have  to  accept  these 
currencies  for  products  of  these 
countries.  If  w’e  want  to  be  re- 
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to  be  follow-up  on  legislation [yeara  s  trading  in  Sun  Life  branch  declined  to  act  on  the  American  relations. 

passed  by  the  la.st  parliament, [shares  incidentally  was  at  prices: - - 

designed  to  maintain  Canadian  ranging  from  $175  to  $257,  but 
ownership  of  Canadian  life  insur- [there  was  little  actual  trading.; 

ance  companies.  |  The  government  legislation,  a  9  T  *10 

:  There  may  well  be  further  pres- 'which  authorized  life  insurance  ^  ^  g  IHSlClC* 

sure  from  Ottawa  towards  out- [companies  to  purchase  their  own 
right  Canadian  ownership  of  such  shares  was  passed  last  session.  At 

companies,  following  the  Conser-  the  same  time,  the  government  Index  to  Companies  . 

vative  landslide  in  last  Monday's  impo.sed  limits  on  the  amount  Firmness  in  the  Textile  Group  Only  Rea 

,  of  foreign  participation  in  Can-  of  Canadian  Markets  to  Election  Result 

'  There  IS,  however,  by  no  means  adian  firms. 

.general  approval  of  the  principle!  The  legislation  was  believed  The  Annual  Report  of  Canadian  Pacific  Rai 
at  the  root  of  these  develop- [then  to  have  been  prompted  by  Company 

ments,  particularly  in  so  far  as  [the  sale  of  a  Canadian  insurance  | 

[the  principle  is  being  pushed  ^company  to  American  interests.  The  Waterloo  Plan  for  Industrial  Education  _ 

under  present  circumstances.  ! It  may  be  remembered,  however,  [ 

j  Although  the  amounts  involved  jthat  the  same  company,  one  of  Learning  to  Live  With  the  Ontario  Health  Plan  . 
.from  time  to  time  are  not  too; the  smaller  ones,  was  offered  to 

’substantial  the  use  of  insurance  [Canadian  investors  for  months,!  Investors'  Inquiries  Are  Answered  —  on  Canadian 

company's  own  capital  for  the 'without  success,  before  an  Am-  oneso  and  Cosmos  Imperial  Mills  . 

purchase  of  their  own  securities 'erican  company  acquired  the: 
reduces  the  funds  which  arelshares. 
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I  grain  trade  with  China  has  been 
■jraised  by  the  substantial  quantity 
exported  from  Canada  to  Com¬ 
munist  China  in  March,  amount¬ 
ing  to  1,000,000  bushels. 

The  ban  on  I'nitcd  States  trade 
with  China  is  seen  by  Winnipeg 
grain  exporters  as  opening  a 
market  in  which  Canada  may 
have  little  competition. 

There  is  reported  to  be  an 
acute  wheat  shortage  in  China 
at  present. 

Wheat  shipments  to  both  Great 
Britain  and  Japan  are  ahead  of 
the  previous  crop  year’s  move- 
iment. 

i  Coarse  grains,  however,  are 
moving  more  slowly,  except  in 
the  case  of  oats,  the  only  one  to 
show  an  increase  over  the  pre¬ 
vious  year. 
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ICanadian  Bronze 


Fourth  Quarter  Production 
STELCO  Averaged  Only  78%  P™** 


0|»fr  Inrnmf 
Set  F'arningn 
P^r  Shure 
Work.  C*pU»I 
Curr,  Rfltlo 


Yrart  fnd.  Der.  31M 
1957  )9$« 

%  I 

fi7S.794  1.1M.745 

S43.tAl  521. 997 
1.28  3.03 

J.798.105  2..334.709 
4.6S*]  3.00-1 


Reflecting,  in  the  main,  invent- 
result  of  the 


Vf«r«  fndfa^  nrrfmhfr^aui  and  account  for  the  reduction  in  p^„„i 

V  it'  cash  and  securities.  :  N>t  Kamino 

.tfl.rrr.:**  s.i.i.io.’es  It  is  e.stimatcd.  report  .states,  2"  , 

Zl.I.SMIJ  22.«93j_'J15  $2.3.00(1.000.  most  of  which  Corr.  Ra"l»  ’ 

»i.o<(».!i24  iM.jis.jod ,  will  bo  expended  in  19,58,  will 
3.74—1  3.«i— i  fjp  required  to  complete  capital 

„  I  projects  approved  at  December  lory  losses  as  c  .,1  ...t 

1  3t.  1957.  While  the  commitments  I  marked  decline  during  the  year 

si ignUy  h^her  than  record  figure  I nn  capital  account  are  low  er  in  the  price  of  copper,  profits 
for  19.i6.  The  Steel  Co.  of  Canada  I  ji^an  in  recent  years,  the  con-,  and  net  earnings  of  Canadian 
Ltd.  reports  a  contraction  in  netnjnuing  growth  of  the  Canadian  Bronze  Co.  Ltd.  for  1957  showed 
earnings  after  all  charges.  Sales  Ipp^nomy  will  progressively  in-  a  sharp  drop  from  figures  for 
for  year  under  review  totalled  jprpase  the  demand  for  steei  pro-,  prweding  year. 

$274,849,711.  which  compared  ducts,  and  this  will  require  com-j  Referring  to  the  copper  situ-' 

undertake  further  large' ation.  directors’  report  ^ates:— 
$272,886,911.  ,  ■  u  .  ,  1  ;  "During  the  year  the  j 

.As  a  roMilt  of  the  high  level  Numerous  factors,  report  copper  declined  in  excess 
of^  business  activity  earty  ui  points  out.  contributed  to  the  as  a  result  of  which  it  wa 

1957.  report  states  company  decline  in  net  profit.  Among  the  sary  to  ab.sorb  approx 

niade  and  sold  more  steel  in  the  ^lore  important  of  these  were:  $2.58,000  as  a  cost  to  opt 

first  quarter  of  the  year  than  in  3  decrease  in  the  tonnage  t.f  This  cost  is  related  diri 

any  previous  quarter  in  its  his-  products  shipped;  increases  the  basis  required  to  be 
tory.  During  the  second  and  jn  3I1  major  elements,  except  your  Company  in  valuing 

third  quarters,  however,  tlu-  de-  scrap,  comprising  the  cost  of  ventory.  which  gives  no 

mand  for  steel  bi'gan  to  decline,  producing  steel  and  principally  tion  again.st  abnormal 

reflecting  the  general  downturn  increases  in  wages,  salaries  and  tions  occurring  in  the 

in  business.  In  the  fourth  quar-  other  em|)loyment  costs:  lower  market  during  any  particular 
ter  this  decline  became  more  output  in  the  second  half  of  the  period 
pronounced,  re.sulting  in  a  mark-  year  which  turther  increased'  in  oi 
ed  falling  off  in  new  orders  production  co.sls:  and  higher,  for  tin 
which,  together  with  some  liqui-  charges  for  depreciation  and  de-  (all  in 


DIVIDENDS 

And  Other  Official  Notices 


LIMITED 

NOTICE 


tions,  selling  iniccs 

.Accordingly,  report  says,  com-  moderately  and 
pany's  average  steel  ingot  pro-  were  lower,  ll 


were  increased: of  tax  paid 
income  taxes  which  was  hi 


of  the  year  fell  to  78'.  ol  capacity ‘cost  increasi's  and,  consequently,  otio 
compared  with  an  average  of  98'.'  net  income  was  6.8'r  lower  than,  p 
in  the  lirst  nine  months.  Total, in  19.56 
output  for  the  year  was  2,173,21.51 


provement  during  the  year 
The  growing  need  of  the  Can- working  capital  position,  w 


in  19.56.  sion  in  future  years.  In  antici-l  19.56.  figure  of  $: 

Decrease  of  $15,209,282  in  pation  of  this,  more  land  has' rent  liabilities  1 

working  capital,  shown  on  bal-  been  acquired  at  Brantford.  Ha-  from  $1,177,018. 

ance  sheet,  is  attributable,  it  is  milton  and  Montreal,  and  en-'  - 

pointed  out,  to  heavy  expendi-  gineering  and  planning  .studies 
tures  on  plants  and  properties  are  being  carried  out  to  ensure 
and  investments  in  associated  that  orderly  programs  can  be 
companies  w  h  i  c  h  amounting  undertaken  when  circumstances, 
to  $47,066,111,  were  the  largest  and  company's  financial  re- 
ever  by  company  in  one  year,  sources,  warrant  doing  so. 


Johnston  Term. 

Made  Good  Showing 
In  Past  Year 


Canada  Wire  Net 
Down  Widely  At 
88  Cents  a  Share 


Southam  Co. 
Earnings  Off 


Years  end.  Dee.  31st 
1957  19,56 


Years  ended  Deremher  31 
1957  1956 


Oper.  Profit 
Net  Earninirs 
On  “B'*  Stork 
Korlt.  Capital 
Ctirr.  Ratio 


O.M 

8.410..591 

2.04-1 


1.955.489 

1.87 

11,542.929 

2.17-1 


Oper,  Profit 
Net  Earnings 
Per  Share 
Hork.  Capital 
Curr.  Ratio 


3.5.047.415  36.458, .377 
2.669.108  3.198.772 

3.56  4.26 

1.89.3,145  2.852.597 

1. 7.5-1 


revenue  of  the  15  companies 
which  constitute  .Johnston  Term 


of  $4,273,724  in  1956. 

This  gain  of  $548, 3f 
than  offset  by  an 
$559,313  in  expenses  < 
in  income  taxes.  Tl 


Reflecting  reduced  sales  in 


Reflecting  the  pause  during  I  reasonably  gor 
the  year  in  the  rale  of  business 'Miuray  Brink 


,  president , 
economic  f£ 


some  lines,  lower  margins  of  ...  /  '  isiderin'j  the 

profits  in  others  due  to  severe  '''■'h  opf'rating  costs  con- ^ 

competition  and  .substantial  pre-  •'fu'ns  fa  ri.se.  annual  report  period. 

new, The  Southam  Co.  Ltd.  for  19.57;  After  $47,921  for  pre 
Canada; shows  a  eontraction  in  operating lidends,  earnings  for  the  common 


production  expenses  i 
plants,  annual  report  of 

^hc^ws*  mt'kecfeo,;';act.'on'  after^vere 

■  with 


$1.38  per  share, 
$1.53  per  share  in  1956. 

The  record  business  ii 
report  states,  was  conce 
in  the  first  ten  months 


mining  industries  was  accent- 


in  operating  profits  and  in  netj^’*  charges  as  compared 
earnings  as  compared  with  1956.  year. 

Balance  sheet  shows  a  fairly'  Directors'  report  states  that 
sharp  decline  in  working  capital  company's  products  —  news- 
during  the  year  with  current  as-! papers,  newspaper  advertising, 
sets  down  at  $16,526,0.59  from  $21, -jgencral  and  specialized  printing 
.391,561  and  current  liabilities  and  radio  broadcasting  —  eon- 
lower  at  $8,115,468  as  compared  I  tinned  in  good  demand. 

with  $9,848,6,32,  Receivahics  and  Referring  to  the  reduction  in j try.  While'  dwlining  to  fore 
inventories  are  both  lower.  form-Inct  working  capital  during  thejthe  future,  Mr.  Brink  points 
er  at  $6,8.57„323  as  again.st  $8,-|ycar  —  current  assets  as  at  De-  that  the  company’s  facilities  i 
109,970  and  latter  at  $9.;i62,31 1  icember  31st  last  were  down  from  never  been  more  complete 
as  compared  with  $13, 065,. 578. | end  of  19.56  at  $5,860,605  from'  = 

Among  current  liabilities  a  loan  $6,662,076  wliile  current  liabilities 
of  $5  million  from  parent  com- 1  were  moderately  higher  at  $3,- 
pany  on  19,56  balance  sheet  has, 867,460  as  compared  with  $3,- 
heen  replaced  by  a  bank  over- i  809', 479  —  report  states  that 
draft  of  $5,073,779.  [heavy  investment  in  production 

Directors'  report,  signed  by  0.  |  facilities  and  the  acquisition  of 
W.  Titus,  president,  states  that 'new  properties  during  the  last 
capital  expenditures  of  $3. ,500.000! 3  years  has  "borne  rather  heavi- 
on  new  plants  and'  equipment jly”  on  working  capital  and  re- 
were  made  during  1957,  also  a: suited  in  a  substantial  reduction 
further  investment  of  $137. .500  ini  in  free  cash  and  liquid  securities. 

Telecables  &  VVires  Ltd.  subsidi-' With  reduced  capital  expend- 
ary.  Capital  commitments  at  Iheiitiircs  foreca.st  for  19.58,  it  is 
year  end  stand  at  $1.847,.50n.  prin-'pointed  out,  the  year  should  see 
cipally  for  completion  of  the! an  enlargement  of  working  cap- 
plants  at  Simcoe  (Magnet  Wirel.lilal.  Capital  expenditures  for 
the  new  west  coast  plant  on  An- j  1957  totalled  $2,562,434.  Expend- 
nacis  Island  near  New  Westinin-' itures  for  19.58  are  forecast  at 
.ster,  and  for  essential  equipment  $1.3  million. 

for  the  Rubber  Insulating  Dc-|  - 

partment  at  Leasido.  The  Sim-!  company  s  Marysville,  N.B.  plantito  equipment  difficulties"  and 
coe  and  west  coast  plants  are  ex-,  is  now  in  operation.  This  piantlother  problems  in  connection 
pi'cted  to  reach  full  production' accounted  lor  a  large  part  of  the  with  the  early  19.57  start-up. 
during  April,  1958.  ;  addition  ot  $9.57,132  -to  the  eom-l  The  mill  manufactures  bleach- 


Operations  in  19.57  were  fea¬ 
tured  by  the  moving  of  goods 
estimated  at  2,250,000  tons  and 
several  spectacular  jobs  includ¬ 
ing  the  “B.C.  Electric”  move  to 
new  premises  and  the  moving 
also  of  MacMillan  and  Bloedel 
and  of  Evergreen  Press. 

N.W.  Pulp  Had 
Start-Up  Bugs 

Hinton,  Alta.  —  Operations  of 


steadily,  have  not 


present  properties  in  Vancouver' up  approximately  $1,000,000. 
will  be  disposed  of  as  soon  as  a' 
suitable  offer  can  be  secured. 


designed  to  produce 


Hamilton  Cotton 
Net  Down  Widely 


Report  states  that  starting  up  tons 
co.sts  ol  approximately  $80,000  atjeovers  1,920,000  acres.  It  is  the 
Marysville  were  alisorbed  injfirst  kraft  mill  in  the  Western 
1 1957.  This  new  operation,  it  is!  Hemisphere  operating  wholly 
jested,  should  begin  to  con- 1  with  continuous  digesters  which 


during  the  current  year. 


[finished  pulp  product. 


N-l  Karnlnitu  yri.SII  .IS.i.fiM 

On  Common  M8  4.21 

Working  Capital  l.SjO.rjt  ?. 019, 210 

A  decrease  of  ,39  per  cent  in 

net  earnings  after  all  charges 
is  shown  in  annual  report  of. 

Hamilton  Cotton  Co,  Ltd.  for 
19.57 

Oprr.  ernlil 

Business  eonditons  in  the  col-  .\ri  Faminsa 
(on  textile  industry  deteriorated  ^"-"'"’la" 
throughout  the  year  due  to  the  rurV.  Ratio" 
growing  volume  of  imports,  A. 

V.  Voting,  president,  states  in 
directors'  report, 

’Increased  quantities  of  tex 


Dosco  Sets  New  Earnings 
Record  for  Past  Year 


On  2.938,741 
2.23.>.  167  shares  in 


voara  fndrfi^^necfmhfr^^3iat,|hpse  and  other  planned  moves 
s'  's  iwill  contribute  to  the  increased 
:i.4iw.ni«  zi.fisi-icjs  nianagcment  efficiency  of  the 
7.112^9%  corporation  and  its  subsidiaries. 

•49.907,(191  49,9i.'>.39,'i;  .Additions  to  properties  and 
.7.7-1  *■*•'' plants  during  the  year  amounted 

aharoa  in  19.S7  and  tO  $15,13,7.318. 

_ 1  During  the  year  report  states 

. . . .  Another  new  peak  in  earnings  new  2-25-ton  open  hearth  fur- 

tiles,  he  points  out.  were  received  js  reported  bv  Dominion  Steel  soakiiig  pits 

from  the  I'nitod  States  at  de- Coal  Corp  Ltd.  for  1957;  thisj"’^’’^  operation  at  Syd- 

pressed  and  dumped’  prices. ’’  despite  a  modest  contraction  in;"‘^y-  P 

Increasing  imports  from  -Japan  operating  profit  from  figure  for;^‘"*^‘"S  at  Ltohicoke  Toronto 
and  India,  it  is  indicated,  were  proooding  year.  Report  con.so- 
ateo  ra.p«a.ihl.  tor  lotvor  vol.i|i.l,,oo  fijo.W  ot  corponOta 

“  Tho  ro„,r,  polots  „„  tho,  lhc''L'„rS fona.llon  arid«,  at 
- .  .  -:Sl“ol  <-o,  ol  fanotl,-.  I.ltl,  i-Morarool  (omnionootl  operations 

dotll mn V  Illdo'V  i  sub.stamial  capital  -epemiir. 

I^OnipanA  lliutx  J,„ring  the  year.  During  the  year  $13.:«l3.000  ot 

Pag-  Pago  working  caiiilal  at  end  of  19.57  eoinerlible  debentures  were  cx- 

Aqthes-imp’i  9'Geco  Vine.*  ®  was  oiilv  sli'’htlv  below:  tile  Do-  eluiiigc’d  tor  7(13,095  ordinary 

b'^oi’  Mo*ntre»i  in Gon'l  Proudtiy  lo'ccmher  31st  1956  figure,,  with  shares.  In  addition  1  <9  shares  ol 
B-A  Oil  9  Hamilton  toll.  2  ouri'cnt  asscts  and  current  lia-  common  stock  were  issued  to 

campLTn.L.  “9.“™  ?ermu  zhilities  both  lower;  former  at! acquire  the  halancc  of  (.utstaiid- 
can.  .Steamships  .7,1.3  Luz  Mines  9  $66  857,791  from  $72,391,880  and  'ug  class  .A  and  H  .Shares 

Canada  Wire  2  Mctahe  Grain  10  yj  $17.9,50,710  from  $22,476,-  uf  tllO  StOWOll  ScrCW  Company 

9  4^-  S  -  ’  I  jp.,j(j,d 

’U  In  direetoi-s’  report  Sir  Roy  In  October  la.st  year  it  is  re- 
9  Dobson,  chairman  of  the  board  called  a  large  majority  of  the 
^  and  Crawford  Gordon,  president,  t holders  of  ordinary  shares  and 
s  call  attention  of  the  shareholders  ^debentures  accepted  the  offer 
5  to  the  plans  announced  on  .lanu-  of  A.  V.  Roe  Canada  Limited  to 

2  ary  .30,  1958  for  re-aligning  23!acquirc  not  le.ss  than  the  equi- 

3  individual  operating  subsidiaries! valent  of  1.600,000  shares  of  the 
into  tour  basic  divisions— mining,  icorporation.  As  a  rc.sult  77'i  of 

9  steel  production,  steel  fabrica-ithc  outstanding  ordinary  shares 
'"tion  and  manufacturing,  and  Of  the  corporation  arc  now  own- 
Atransportation.  It  is  believed  that  ed  by  A.  V.  Roc  Canada. 


f 

,|  Isaac  Pitblado,  Q.C.  C.  E.  Atchison 

J  -Mr.  Isaac  Pitblado.  M.A.,  LL.D.,  Q.C.,  has  been  elected 

1  Chairman  of  the  Board  of  Directors  of  Investors  Syndicate 

3I  of  Canada.  Limited,  and  of  its  affiliate,  Inve.stors  Mutual  of 
Canada  Ltd. 

jMr.  Pitblado  is  senior  partner  in  the  Winnipeg  law  firm  of 
Pilblado,  Hoskin  &  Co.  He  is  also  Vice-President  and  Director 
.1  ot  riie  Toronto  General  Trusts  Corporation  and  We.stern 

1  Grocers  Limited,  and  a  Director  ol  The  Canadian  Bank  of 

J.  Commerce,  The  Mutual  Lilt  A.ssurance  Company  of  Canada, 
and  other  important  Canadian  corporations. 

'  Mr.  C.  E.  .Atchison  has  been  appointed  Executive  Vice- 

1  President  of  Investors  Syndicate  ot  Canada,  Limited.  Appointed 
'1  Treasurer  of  Investors  Syndicate  in  1948  and  Vice-President  in 
1951,  ,Mr.  Atchison  is  also  Vice-President  and  Treasurer  of  In¬ 
vestors  Mutual  of  Canada  Ltd.  and  Vice-President  of  Investors 
j  Growth  Fund  of  Canada  Ltd. 

DIVIDEND 

DECLARATIONS 

Yearly 

$ 

Rate 

Div. 

7958 

$ 

S 

Payable 

Record 

Paid 

.•\merican  Nephelinp  Md-  ‘Sa 

04 

.02 

Apr. 

30 

Apr. 

10 

.02 

.Aiifilo-Cdn.  P.  it  P-  C. 

2.()« 

..50 

Apr. 

5 

Mar. 

J4 

1.00 

Anglo-Crtn.  Telephone  pfd. 

2.2.5 

..'Hili 

May 

1 

Apr. 

JO 

1.121k 

Anglo-Cdn.  Telephone  Cl.  'A 

l.in 

.30 

June 

2 

May 

9 

.60 

!  Anthes  Imperial  PM. 

5.2.5 

J. 31 1/4 

July 

1 

June 

20 

3.99% 

j  Argu*  t'orp.  C  . . 

HO 

.20 

lunc 

2 

.Apr. 

30 

.40 

,  Argus  Corp.  2.40  pfd . 

2.40 

.60 

May 

1 

Apr. 

15 

1.20 

.  Argus  Corp.  2.50  pfd . . 

2,50 

.62«^ 

May 

1 

Apr. 

LS 

1.25 

1. Allas  Steel  . 

1.00 

.2.5 

May 

1 

Apr. 

2 

.50 

iBank  of  Nova  Scotia  .  ...... 

7.00 

.50 

May 

1 

Mar. 

3t 

■  1  00 

Bales  it  Inne.s  Ltd.  CL  ‘A  Sa.' 

1.00 

..50 

.May 

1 

.Apr. 

9 

.50 

Bathurst  P<fP  CL  A  . 

.50 

June 

2 

Mav 

.5 

3.25f 

B.C.  Power  . 

1.40 

.35 

Apr. 

15 

Mar. 

21 

.70 

Bolding  Corticeili  pfd . 

.70 

.171^ 

May 

1 

Mar. 

3J 

.35 

Bell  Telephone  . 

2.00 

..50 

Apr. 

15 

Mar. 

14 

1.00 

Riltmore  Hat.s  C  . 

.40 

.10 

Apr. 

15 

Mar. 

18 

.’20 

Biltmore  Hats  Cl.  ‘A*  . 

1.00 

.25 

.Api . 

15 

Mai-: 

18 

.30 

Rralorne  .Mines  . 

.10 

Apr. 

21 

Apr. 

1 

.20 

Stanley  Brock  Cl.  *B*  . . 

.40 

.10 

May 

1 

Apr. 

10 

.20 

Stanley  Brock  Cl.  ‘A’  . . 

.40 

.15 

.May 

1 

Apr. 

10 

..30 

Calgary  Si  Kdmon.  Corp.  ^Sa. 

.10 

.0.5 

Apr. 

19 

Mar. 

14 

1.00 

Calgary  Power  C  . 

2.00 

..50 

Apr. 

15 

Mar. 

7 

.03 

Campbell  Ked  Lake  . .  _ 

.07Va 

Apr. 

2» 

Mar. 

28 

.20r 

Cdn.  Vicker.s  . v/ . 

1..50 

.37'/2 

Apr, 

1.5 

Apr. 

1 

.75 

Canada  Iron  Foundries  Pfd. 

4.25 

1.06'/. 

Apr. 

1,5 

Mar. 

20 

2.12'/j 

Canadian  General  Investment 

..30 

Apr. 

15 

Mar. 

.31 

.75t 

Cdn.  Rank  of  Commerce  .. 

1.40 

.35 

May 

1 

Mar. 

31 

.90T 

Cdn.  Bronze  C  . 

2.00 

.50 

May 

1 

Apr. 

10 

1,00 

Cdn.  Bronze  pfd.  . , 

5  00 

1  75 

May 

1 

Apr. 

10 

2.50 

Cdn.  General  Investment  extra 

.15 

Apr. 

15 

.Mar. 

31 

.75f 

Cdn.  Celanese  Ltd.  1.00  pfd. 

1.00 

.2.5 

Mar. 

31 

Mar. 

7 

.25 

Cdn.  Industries  C  ... 

.10 

Apr. 

.30 

Mar. 

.31 

..30 

Cdn.  Industries  Ltd.  pfd. 

.T75 

Apr. 

15 

Mar. 

14 

l.87»/a 

Central  Can.  Invest.  Pfd  Sa. 

5.00 

2.,i0 

July 

2 

June 

20 

5.00 

Consolidated  Paper 

1.60 

.40 

Apr. 

15 

Mar. 

7 

L20t 

Craig  Bit  . 

.20 

.0.5 

Apr. 

10 

Mar. 

.31 

.10 

Crown  Cork  St  Seal  Co.  Ltd. 

2.00 

.50 

May 

15 

Apr, 

15 

1.00 

Distillers-Seagrams  .  . 

1,20 

..10 

June 

14 

May 

.60 

I>ome  Mines  . . . 

.70 

.1719 

Apr. 

30 

Mar. 

31 

.35 

Dominion  Bridge 

.30 

May 

23 

Apr. 

.30 

.60- 

Dominion  Engineering  “Sa.**.. 

..50 

May 

15 

Apr. 

.30 

.50 

Dominion  Fabrics  C  .... 

,60 

.1.5 

May 

Apr. 

15 

.30 

Dominion  P'oundries  Pfd . 

4.50 

Apr. 

15 

Mar. 

25 

2.25 

Dominion  Glass  . 

2.00 

.50 

.4pr, 

15 

Mar. 

28 

1.00 

Dominion  Steel  &  Coal  . 

1.00 

.25 

Apr. 

28 

Mar. 

28 

.50 

Dominion  Tar  C  . 

..50 

.12',4 

May 

Apr. 

1 

.25 

Dominion  Textile  C  . . 

.no 

.15 

Apr. 

1.5 

Mar. 

27 

.30 

Dupont  of  Can.  Ltd.  C  .... 

.10 

Apr. 

.30 

\pr. 

..30 

Du^xinC  of  Can.  Ltd.  Pfd.  .. 

3.75 

.9.V4 

Apr. 

15 

\pr. 

3 

1.871/1 

Easy  Washing  Machine  C 

.20 

.(1.^ 

Ape. 

2,5 

Apr. 

.80» 

Fza.sy  Washing  Machine  (ex) 

.05 

Apr. 

2.5 

Apr. 

..30r 

Enamel  Sr  Heating  Cl.  ‘.A*  .. 

.40 

.to 

Apr. 

.tO 

Mar. 

.31 

.20 

T.  H.  Estabrooks  pfd . . 

1.04 

.26 

Apr. 

13 

Mar. 

14 

.52 

Foundation  Co . . 

.2.5 

Apr. 

18 

Mar. 

28 

..50 

Fraser  Cos . . 

1.20 

.30 

Apr. 

28 

Mar. 

30 

.90t 

General  Dynamics  C  . 

.50(U.S.)  May 

0 

Apr. 

U 

1.00 

General  Electric  . 

2.00 

.50(U.S.)  Apr. 

2;i 

Mar. 

14 

1.00 

General  Steel  Wares  C  . 

.40 

.10 

May 

1.5 

Apr. 

16 

.20 

General  Steel  Wares  pM.  ... 

.5.00 

1  ’5 

May 

Apr. 

.3 

2.  .50 

Goodyear  Tire  Pfd . 

2.00 

.50 

.Apr. 

,30 

Apr. 

10 

1.00 

Grafton  &  Co.  Ltd.  Cl.  'A*  .. 

1,00 

.25 

June 

16 

May 

26 

.50 

Guaranty  Trust  . 

.20 

Apr. 

1.5 

Mar. 

31 

.37>/i 

Gypsum,  Lime  &  Alab . 

.30 

June 

2 

May 

1 

.60 

J.  F.  Hartz  Co.  Cl.  ‘A’  . 

.50 

.I2'j 

May 

\pr. 

19 

.23 

Hinde  &  Dauche  Paper  . 

1.80 

.45 

June 

25 

May 

31 

.90 

Hiram  Walker  C  . 

..35 

Apr. 

15 

Mar. 

14 

.70 

Howard  Smith  Paper  C  .. 

.30 

Apr. 

30 

Mar. 

31 

.7.5t 

Hydro'Electric  Securities  C  • 

.45 

Apr. 

11 

Mar. 

18 

.45 

Imperial  Bank  . 

1.40 

.^5 

May 

Mar. 

31 

.70 

International  Bronze  C  . . 

.15 

Apr. 

15 

Mar. 

27 

.40 

nternational  Bronze  pfd.  .... 

1.50  . 

..17',j 

Apr. 

15 

Mar. 

27 

.75 

International  Holdings  . 

.70 

Apr. 

22 

Mar. 

21 

.70 

Internationa]  Milling  pfd.  .. 

-4.00 

1.00  ^U.S  )  Apr. 

15 

Mar. 

31 

2.00 

Investment  Found.  6%  Pfd.  .. 

3.00 

.75 

Apr. 

15 

Mar. 

15 

1.50 

Investment  Found.  C  _ 

.so 

Apr. 

IS 

Mar. 

15 

a.85T 

Investment  Found.  C  extra 

.15 

.Vpr. 

15 

Mar. 

.1,5 

1.35t 

Investors  Syndicate  of  Can.  C 

.  ’.1 

.Mar. 

28 

Feb. 

28 

.25 

Journal  Publishing  . .* . 

.80 

.20 

Apr. 

15 

21 

.60t  1 

Kerr^Addison  Gold  .i...... .. 

.80 

.20 

Mar. 

28 

Feb. 

28 

.20 

Lamaque  Gold  ‘Sa.*  . . 

.10 

June 

2 

Mar, 

31 

.10  ! 

.Alfred  Lambert  Cl.  *R*  .... 

.60 

.15 

Mar 

31 

Mar, 

l6 

.1.5  , 

Alfred  Lambert  Cl.  *B*  _ 

.60 

.15 

June 

30 

June 

13 

.30 

Alfred  Lambert  Cl.  *.A’  . 

.60 

.15 

.lune 

30 

June 

13 

.30 

Laurentide  Acceptance  Cl.  A 

.60 

.15 

Apr. 

.30 

Apr. 

15 

.30 

Walter  Lowney  . 

1.00 

.25 

Apr. 

15 

Mar. 

14 

.50 

Mailman  Corp.  pfd . 

S.OO 

1.25 

Apr. 

30 

Apr. 

16 

2.50 

McCabe  Grain  CL  'B*  . 

.25 

May 

Apr. 

15 

..50 

McCabe  Grain  CT.  A  . . 

.60 

.15 

.May 

Apr. 

15 

.30 

McColl-Frontenac  C  . 

1.60 

.40 

May 

31 

Apr. 

30 

.80 

Me  Intyre- Porcupine  . 

2.00 

.50 

June 

May 

1 

2.00t 

Maple  Leal  Gardens  . 

.:io 

Apr. 

13 

Apr. 

.60 

Montreal  Trust  . 

.30 

Apr. 

15 

Mar. 

31 

.80t 

Montreal  Trust  extra  . 

.20 

Apr. 

1.5 

Mar. 

31 

.80t 

Moore  Corp  C  . 

1.80 

.45 

.luly 

2 

May 

30 

i.jj' 

Mount  Royal  Rice  . 

1.00 

.2.5 

Apr. 

.30 

Apr. 

15 

.75f 

.Mount  Royal  Rice  <«x>  . 

.25 

Apr. 

30 

Apr. 

15 

.75T 

National  Steel  Car  C  . 

.40 

Apr. 

15 

Mar. 

15 

.80 

Neon  Prods  of  Canada  . 

.15 

Apr. 

18 

Mar. 

28 

..30 

Northern  Quebec  Power  C.  .. 

1.60 

.40 

Apr. 

23 

Mar. 

31 

.80 

N.  Slater  Pfd.  . 

2.12 

.53 

Apr. 

14 

Mar. 

28 

1.06 

Ontario  Steel  Prods.  C  . 

1.00 

.25 

May 

15 

Apr. 

1.5 

l.Oflt 

Ontario  Steel  Prods,  pfd . 

7.00 

1.75 

May 

15 

Apr. 

IS 

3.50 

Pacific  Atl.  Cdn.  Invest . 

.0.3 

June 

May 

15 

.06 

Penmans  Ltd.  C  . 

.45 

May 

1.5 

.Apr. 

1? 

.90 

Penman's  Ltd.  pfd. 

6.00 

1.50 

May 

Apr. 

3.00 

Power  (!orp.  1st  pfd . 

2.25 

..56 

Apr. 

1.5 

Mar. 

20 

t.l2 

Power  Corp.  2nd  pfd . 

3.00 

.7.5 

Apr. 

15 

Mar. 

20 

1.50 

President  Electric  . 

02*1 

May 

9 

Apr. 

2.5 

.0.1 

Price  Bros.  C . 

.7> 

May 

Apr. 

1.50  j 

Quebec  Power  C  . 

1.40 

.35 

May 

2.3 

Apr. 

15 

.70  1 

Reitman’s  (Can.)  Lid.  C 

.1.5 

May 

.Apr. 

1.5 

..30  1 

Ronold  Chains  Cl.  ‘A’ 

1.10 

.“8 

.Itilv 

.lune 

13 

.98+  ! 

Kenold  Cabins  Cl.  ‘A’  extra 

.05 

July 

June 

13 

.98' 

Renold  Chains  CL 

i.in 

.27 

Oct. 

Sept. 

12 

1.30- 

Kenold  Cabins  CL  ’.A’  extra 

.05  - 

Oct. 

1 

Sept. 

12 

1.301 

Reynolds  Aluminium  Pfd 

4.75 

l.If) 

.May 

1 

Apr. 

1 

2. .38 

Salada-Shirrill  C. 

.15 

June 

14 

May 

8 

.30 

Shawinigan  Water  Sr  Power  C 

.68 

.17 

.May 

23 

Apr. 

15 

.34 

Sheraton  Corp.  of  Am.  C 

.60 

.Ij(LS) 

May 

Apr. 

4 

.30 

Sherwin-W'illiams  (Can.)  Ltd.  C 

1.80 

.45 

.May 

Apr. 

10 

1.1.5+ 

.N.  Slater  C.  . 

.25 

May 

1 

Apr. 

10 

.50 

N.  .Slater  pld.  - 

2.12 

,.53 

.Apr. 

14 

.Mar. 

28 

1.06 

Southern  Can.  Power  C  .... 

2.50 

.62ij 

May 

15 

Apr. 

18 

1.25  1 

.Southern  Can.  Power  pfd . 

6.00 

J.50 

Apr. 

15 

Mar. 

20 

3.00  [ 

Standard  Fuel  4'2^'r  Pfd . 

2.3.5 

..56>  4 

May 

Apr. 

13 

I.I2V3  1 

St.  Lawrence  Corp.  C  . 

.7.1 

Apr. 

2S 

Mar. 

28 

.50 

St.  Lawrence  Corp.  pfd . 

.5.00 

M’5 

Apr. 

25 

Mar. 

28 

2.50  1 

Steel  Co.  of  Canada  . 

1.60 

.40 

May 

Apr. 

I.IOT  1 

Superte.st  Pete.  pfd. 

5.00 

1.25 

Apr. 

13 

Mar. 

25 

2.50  ! 

Teck-Hughes  Gold  Mine  ’Sa.V 

-.0.5 

June 

Mar. 

31 

.ns  [ 

l^nion  (ias 

V60 

.40 

May 

Apr. 

4 

.80  1 

Western  Grocers  Cl  ‘A’  — 

2.00 

..50 

Apr. 

15 

Mar. 

22 

.30 

Western  (Jrocers  pfd.  . 

1.40 

.35*  * 

.\pr. 

15 

Mar. 

14 

.70  1 

Western  Plywood  CL  'R'  .... 

.15 

Ai>r. 

13 

Mar. 

14 

1.00  ! 

Zellet  .s  Ltd.  C  . 

1  20 

-30 

May 

,\pr. 

.60 

Zellers  Ltd.  Pfrf.  . 

‘2.25  ■ 

..56^4  ' 

May 

-  .Apr- 

1.12«ii 

Note  Lniess  ntherwisa  indicaica. 

diNjdends  -are 

on 

a  quarterly  basis. 

Sa.  Semi-annually:  Int.  Inter’m:  Arr. 

.Arrears;  lU.S.)- 

-U.i 

.  funds 

t- 

Includes 

extras. 

CANADA  MALTING  CO.,  THE  CANADIAN  [ 

BANK  OF  commerce! 

DIVIDEND  NO.  285  [ 

; NOTICE  IS  HEREBY  GIVEN!  NOTICE  is  hcrebv  given  that  a 
,that  the  Annual  General  Meet- !  dividend  at  the  rate  of  thirty- 1 
ing  of  the  Shareholders  of  CAN- i  fjyp  cents  per  fully-paid  share  on 
AD.A  .MALTING  CO..  LIMITF3D,  the  outstanding  Capital  Stock  of' 

I  will  be  held  at  the  Royal  York 'this  Bank  has  been  declared  fort  ,mocdi«i  bauw  oau... 
|Hotel.  in  the  city  of  Toronto,  on  the  quarter  ending  April  30.  19.58.  Of  CANADA 

Tuesday,  the  22nd  day  of  -April, .  payable  at  the  Bank  and  its  DIVIDEND  No.  271 

1958,  at  the  hour  of  11:30  a.m.  |  jjpanche.s  on  .May  1.  19.58,  to 

to  receive  and  consider  the  re-  si^areholders  of  record  at  the  Notice  is  hereby  given  th»t  • 
;Porl  of  the  Directors,  the  balance  piose  of  business  on  March  31.  Dividend  of  Thirty-five  Cents  (350 
..sheet,  statement  of  profit  and  , 953.  per  share  has  been  declared  for  th. 

loss  and  earned  surplus,  and  the,  .  ,. 

auditors’  report  thereon,  to  elect  1  B-V  Order  of  the  Board.  ^uart"  ending  April,  1958. 

Directors  for  the  ensuing  ycar,[  j  p  r  WADSWORTH.  |  payable  at  the  Head  Office  and 
to  appoint  Auditors  for  the  en-[  f’f.nnral  '  Branches  on  and  after  Thursday, 

psuing  year  and  fix  their  remun-'  "  “  ’ ;  the  1st  day  of  May  next,  to  share- 

leration.  and  to  transact  such  Toronto,  March  14,  1958.  j  holders  of  record  of  3Ut  March, 

[other  business  as  may  properly;-  -  -  - - 195P. 

come  betorc  an  Annual  .Meeting.  !  BULLOCH'S  LIMITED  „  ’  ^  . 

1  By  Order  of  the  Board,  I  "v  order  of  the  Board. 

GEORGE  J.  WILLIAMS.  DIVIDEND  NOTICE  E.  J.  FRIESEN. 

Secretary.  [  Notice  is  hereby  given  that  a  General  Manager. 

-  dividend  of  2.5c  per  share  be  paid' 

Toronto.  Ontario.  upon  the  outstanding  Class  ”A”  Toronto,  5rh  March,  1958. 

February  27,  19.58.  'Common  Shares  of  the  Company, 

NOTICE  to  holders  of  Share  ant*  'hat  a  dividend  of  per 
Warrants  under  the  Regulations  share  be  paid  upon  the  outstand-  liyiDKDI 
of  the  Companv  adopted  by  mg  Cla.ss  '  B'  Common  shares  "  ” 

the  company  "f  'h*'  Company  for  the  half-year'  jfe  W  1C AJt 

Holders  of '  Share  Warrants,, 30,  1958  and  that' _ _ 

in  order  to  vote  at  the  above'-'^f'd  (Jividend  he  d^lared  pay-  _  - 

Annual  G  e  n  e  r  a  1  MeeOng.  ^  "  of  record  alihe  eloW  M' COIL- FRONTENAC  Oil 

Tnf.  S-lne^s  on  Ap^S  a  '.t.58^'"^^  compa.v^  um.teo 

By  Order  of  the  Board. 

J.  D.  DREWLO. 

Treasurer. 


rants  with  The  Toronto  General 
Trusts  Corporation,  the  Trans¬ 
fer  Agent  of  the  Company,  or 
with  a  chartered  bank,  and 
receive  a  voting  certificate, 
which  must  be  produced  at  the 
Annual  General  Meeting  or 
filed  with  a  proxy  before  the 
Annual  General  Meeting.  F’orms 
for  this  purpose  can  be  ob¬ 
tained  from  The  Toronto  Gen¬ 
eral  Trufsts  Corporation,  the 
Transfer  Agent  of  the  Com¬ 
pany,  at  its  Toronto  Office,  or 
from  the  office  of  Cz\N.AD.A 
MALTING  CO  .  LIMITED.  Foot 
of  Bathurst  Street,  Toronto. 


dupuis 


February  Drop 
C.P.R.  Earnings 


DUPUIS  FRERES,  LIMITEE 

DIVIDEND  NOTICE 

.■\t  the  la.st  meeting  of  the 
Board,  the  Directors  of  Dupuis 
Freres,  Limitee  have  declared 
the  following  dividends  for  the 
quarterly  period  ending  April 
30th,  19,58. 

CUMULATIVE  REDEEMABLE 
[PREFERRED  SHARES  OF  THE 
Canadian  Pacific  Railway  Co.  par  VALUE  OF  $25.00  EACH— 
reports  net  earnings  from  rail-  a  dividend  of  S0.30  per  share, 
road  operations  for  month  of 'payable  .May  15th.  1958,  to  share- 
Febriiary  amounting  to  only  hoidi'rs  of  record  at  the  close 
$382,484,  a  reduction  of  $2.T5,492  of  business  on  Ai7ril  301h,  19.58. 
from  February  1957  figure  ol|  ^laSS  "A"  SHARES  WITH- 
OUT  NOMINAL  OR  PAR  VALUE 
Gross  revenues  from  railroad  _a  dividend  of  $0.14  per  share, 
operations  for  February  totalled  payable  May  I.5th.  19.58.  to  share- 
$.33,990,522,  a  decrease  of  $3,661,-  bolders  of  record  at  the  close  of 
218  from  total  of  $37,651,740  for  business  on  April  ,30th.  19.58. 
corresponding  month  ot  last  year,,  payment  of  the  foregoing 

while  operating  expenses  showed  holders  of  Bearer  Share 

a  decline  of  $3-42.7,(26  from  $3(,-  warrants  representing  Cla.ss  “A" 
033,764  to  $33,608  038.  '  Shares  without  nominal  or  par 

value  ot  the  Company  should 
ary  28th  C.P  R.  had  net  n- ■  coupon  .No.  12  attached 

mgs  from  radroad  operation.s  of  ^.arranis  on  or  after 

$960,840  which  compare.s  with  a  ^,3^  ig-j,  3,  3^^  branch 

net  loss  for  same  period  last^j^  Canada  of  The  Rovai  Rank  of 
year  of  $2,76,7, /83.  Operating  rev-:(.333^3_  Provincial  Bank  of 
enues  for  the^  tw|o  month  P^nod  ^^333^3  National  Canadian 

totalled  $70,105,872,  an  increase 

of  $6,771,865  over  ligure  for  lirsl.  tk.w  \i\H('  I  At  n\nF 

2  months  of  1957  of  $63,334,007;,  Vreasurer.^  ^ 

operating  expenses  were  $3, 045,-;  '  , 

242  greater  at  $69,145,0,32  as  -Mai'ch  2cth.  t.HB. _ | 

compared  with  $66,099,790.  i  _ 


NOTICE  I.S  HEREBY  GIVFA'  that 
a  Dividend  of  40  cents  per  shar# 
has  been  declared  on  the  no  par 
value  Common  stock  of  McColl- 
Erontenae  Oil  Company  Limited 
foi  the  quarter  ending  March  31. 
Ifl.SR.  payable  May  31,  IPSfl  to  s'hare- 
hnlders  ol  record  at  the  cloise  ol 
hu.-inc.s'i  on  April  .30,  I.O.tS. 

P>  Order  of  the  Board. 

FRED  HUNT. 

Secretary. 


Page-Hersey 
Earnings  Off 
$6.82  a  Share 


THE  SHERWIN  WILLIAMS  COMPANY 
of  Canada,  Limited 

Noiiip  is  hcrctiv  giirn  llial  a  quar- 
tctlv  iliiiilcnd  ol  foiiv  l  iic  Cents  I - 

(f-.r)  per  share,  lor  tlw  ,, Mill tei  PLACER  DEVELOPMENT, 

ending  l’rbniarv28.  I0‘>8.  has  heen  i  ■  lAilTPn 

dcdarcci  on  the  Coinnion  Slock,’  LIMI  I  tU 


THE  SHAWINIGAN 
WATER  AND  POWER 

company 

NOTICK  is  hereby  given  that 
the  following  dividend.s  have 
been  declared: 

No  Par  Vatu* 
Common  Shares 
Dividend  Number  203 

A  dividend  of  seventeen  cents 
'17ei  per  share  for  the  quar¬ 
ter  ending  March  31.  19.58, 
payable  May  23,  1958  to  share- 
holder.s  of  record  April  15, 
19.58. 

No  Par  Value 

Class  "A"  Common  Shares 
Dividend  Number  5 

A  dividend  of  thirty  three  and 
one  third  cents  (33  1  .3c)  per 
share  payable  .May  15.  1958, 
to  shareholders  of  record  .April 
18.  19,58, 

By  Order  of  the  Board, 

R.  R.  MERIFIELD, 
Secretary. 
.Montreal,  March  26,  1958. 


Opfr.  Profit 
Net  Farnin*(» 
xiOn  SharpA 
Work.  CapUal 
Curr.  Ratio 


V.ars  rndril  necentibri  3lsi;  "'iihom  nooiiniil  fir  par  laluc.  of  .Coronet  Oil  Company 
lASt  isr.s  the  (  oinpanr .  paiabic  \fa\  1 ,  l',r>8 
(o  sh.3rehol(lris  ol  rrrnrfi 
to,  19.58. 


13.S.74.879  13.438.!>4n 

.■>.544.332  5.tt(»3.m4 1 

8.83  8.4' 

39.S.S3.743  24.n7«.7«n 
7.34-1  3.3M 


IS.S7 


D— On  818.388  shnrr 
887.104  shares  In  IS.iR. 

Reflecting  some  contraction  in: 
operations  during  the  latter  parti 
of  the  year,  annual  report  ofj 
Page-Hershey  Tubes  Ltd.  for  19,57 
shows  a  modest  decline  in  opera¬ 
ting  profits  and  net  earnings 
after  all  charges  as  compared 
with  preceding  year 


By  Onirt  of  fhr  Bonid. 

I’  \V.  Hnm\ 
t'if  nvri  Sr"/ 1 

Montiral,  Qurbr* . 
Fcbtuaiv  n,  19'*8. 


^  I  jl  I  Coronet  Oil  Company,  a  wholly- 
owned  subsidiary  of  Placer  De- 
[velopment.  Limited,  announces 
[that  its  Cunirmins  Well  No.  15-4, 
■located  about  I'.z  miles  to  the 
’  isvest  of  ' the  Company’s  Andeetor 
[(Texas)  leases,  on  potential  test 
___ 'completed  on  March  24th  flowed 

- -[at  the  rate  of  973  barrels  of  39' 

'gravity  oil  from  the  Upper  Clear- 
!fork  formation  in  24  hours.  This 
well  is  located  on  a  lease  of  320 
acres  in  which  Coronet  Oil  Com¬ 
pany  holds  the  majority  interest. 
.A  second  well  to  test  the  same 


COMPANY  OF  CANADA 
LTD. 

DIVIDEND  NOTICE 


FEDERAL  GRAIN, 

LIMITED 

DIVIDEND  NOTICE  . 

Notice  is  hereby  given  that  a 

Profits  of  Welland  Tubes  in  dividend  ol  thirtv-live  cents  i35e(  - 
which  a  .50'r  interest  is  held  are'per  share  on  the  Class  "A  "  and  f^rm^ion  will  he  commenced 
not  consolidated.  A.  Macfadycn.' class  "R"  Common  Shares  of  ^  , 

president,  points  out  in  report  the  Compan;-  has  heen  declared,  *^-  J- •  TARBUCK, 

that  company’s  share  of  Welland : payable  May  1.  1958.  to  share-  Secretary. 

Tubes  1957  profits  totalled  $1,237.-  holders  ot  record  at  the  close  of  Vancouver,  B.C., 

139  or  $1..52  per  Page-Hershey  -  business  on  .April  17,  1958.  I  March  26th,  1958. 

share  presently  outstanding.  ■  n  j  ,  .u  d  j  L  -  _  1 —  -  - 

Prospects  ftjr  19,58  are  diflicultj  -V  ''der  0  "  j  REYNOLDS  ALUMINUM 

to  forecast  but  the  company  is  ml  A.  R  STRACHAN,! 

a  good  position  to  share  in  any,  Secretarv. 

improvernent  in  the  general  eco-  Winnipeg.  Manitoba, 
nomic  situation  Mr.  Macfadyen  ^  ,,,53 

says.  Orders  of  Welland  Tubes'-.. 

■  ^  notice  is  hereby  given  to  the 

'holders  of  the  4'’4'b  First  Prefer¬ 
red  shares  of  Reynolds  Aluminum 
Company  of  Canada  Ltd.,  that 
the  Board  of  Directors  of  said 

. . .  . . .  Notice  is  liorehy  given  that  a  imj;  declared  (at  the 

31st  rctfecls  saVe  (if  m.lRVshai'e.s  dividend  ot  thirty-five  cents  (3.5ci  rate  of  4'’i'r  per  annum  on  the 
for  $9,105,789  through  rights  on  "’v  par  \  aluei  a  di\  idend  of  $1.19  per 

$5, .575, 9,52  to  $29,6.52,742  and  ratio  Bcdeemable  PrcfiTencc  Shares  share  on  the  outstanding  First 

of  current  assets  to  current  lia-  Company  has  been  de-  Preferred  Sliares  of  the  Company 

hilities  to  7.2  to  one  from  3.3  at  dared,  payable  on  May  1.  j958,|,or  the  quarter  expiring  April 
end  of  19.56  Advances  to  Welland  shareholders  of  record  at  Ihe-goih,  19.58,  and  that  the  .said  divi- 
Tubes  totalled  $3,000,000  and  busincs.c  on  April  li.'dcnd  will  be  paid  on  May  1st. 

capital  expenditures  amounted  to  '^59  [19.58  by  cheque  addressed  to  the 

$4,201,942,  the  principal  items'  By  Order  of  the  Board.  j.shareholdcr.s  of  record  on  April 
being  the  new  electric  weld  mill  _  ,  p,  STRACHAN 

and  warehouses  on  Annacis  Island.  ’  Secretarv  ‘  '  Order  ol  the  Board. 

(Vancouver)  and  in  Montreal.'  ^  *'  •-  M.ARCEL  PICHE,  Q  C., 

Earned  surplus  was  $21,685.0.58  Winnipeg.  Manitoba.  |  '  Secretary.' 

! MONTREAL.  QIE., 

_ _  AMERICAN  NEPHELINE  |April  4th.  19,58. 

i  ..  ‘"CANADiAN'viCKERS' 

nniniff-  ll  ll  5*"  NOTICF  IS  IIF.RFBV  GI\TCN  that 

nounees  that  the  board  meeitng  ^  divido-nd  oi  Two  Cents  i2c)  per 
at  which  the  final  dividend  on  ^ilale  h.as  bce-i  dec!,7ied 


assure  full  production  .schedules i 
well  into  the  third  quarter.  fi^x-| 
pansion  of  plastic  pipe  manu-i 
tactuiing  facilities  is  planned  lor 
1958. 

Balance  sheet  as  at  December 


!  March  31.  1958. 

FEDERAL  GRAIN, 
LIMITED 

DIVIDEND  NOTICE 


after  dividends  of  $2,823,272  or  March  31.  19,58. 
$3.60  a  share 


the  ordinary  stock  in  respect  of ! 

the  year  ended  December  31,  on  .vpni  :«i.  iflsa.  to  shareholders! 
1957.  is  due  to  be  considered,  o(  record  .-Vpi  ii  lo.  lo.sa 


LIMITED 

COMMON  SHAREHOLDERS 


2  McCabe  Grain 
Can.  Alumina  9  McColl  Fronlcnac 

C.B.  Aluminium  in  Mining  Cnrp. 

Can.  Bronze  2  J.  S.  Mitchell 

Can.  Breweries  9  N.W.  Pulp 

Can.  Celanese  7  N.W.  utilities 

Can.  Industries  lO.Pase-llcrsey 
r.N.R.  2  Quemont  Mine* 

C.P.R,  2-4|Saguenay  Pow. 

Canadian  Oil  9  Sher-Gnrdnn 

Can.  Utilities  K)  Sigma  Mines 

Castle  Trethewey  9  Souiham  Co, 

Comb.  En’priscs  9  Stanleigh  Uran. 

Cosmos  Imp’l  7  STELCO 

Dist-.Seagrams  lOG.  Tamblyn 

Dome  Mines  9  Torbril  Silver 

DOSCO  2  Trans-Air 

Fittings  Ltd  IfliWnorls  Manulg 

Gatineau  Pow.  10, 


Loss  of  $5,740,000 
C.N.R.  in  February 

A  marked  reversal  in  operat¬ 
ing  results  for  month  of  Febru¬ 
ary  and  tor  first  two  months  of 
current  year  is  reported  by  Can¬ 
adian  National  Railways.  I 

!  Operating  revenues  for  month 
■are  shown  at  $52,242,0(X),  a  reduc-; 
I  tion  of  $12,679,000  from  February! 
[  19.57  figure  of  $64,921,000.  Operat¬ 
ing  expenses,  etc.  were  lower  at 


$57,982,000  as  compared  with  $61,- 
532.000,  leaving  a  net  loss  for  the 
month  of  $5,740,000  as  compared 
with  net  earnings  for  February 
last  year  of  $3,389,000. 

For  two  months  ended  Febru¬ 
ary  28th  eperating  revenues  were 
lower  by  $23,993,000  than  for  cor- 
re.sponding  period  last  year  at 
$106,583,000,  as  compared  with 
$130,576,000.  Expenses,  taxes,  etc. 
absorbed  $8,512,000  less  at  $118.- 
060,000,  but  there  was  a  net  oper- 


Notice  is  hereby  given  that  « 

will  be  held  in  London.  England,'  R'  Order  nf  the  Board,  h*fif" opnt*! 

on  Wednesday  Anril  16  !  o  D  andebson,  i thirty-seven  and  one  half  cents 

af  A  ^ '.4  ^  >  .  .1  -secretary.  American  ,  (,87U  cents)  per  share  on  the 

Such  diiidcnd  as  it  ma>  then,  Nephcime  Limned  iijs  (wi  shares  outstandinc  has 

be  decided  to  recommend  will  be  March  2a.  if-as.  '  j  ■  u?  „„;a 

paid  on  June  2  to  stockholders  of; - 'orum  r  f nf  AnS  1958^  m 

record  on  Wednesday.  April  23.  BEER  SALES  LOWER  ' T  I*’ t 

-  —  —I  Ottawa:  Domestic  sales  of  beer  sharehold^ s  of  record  at  the 
ating  loss  for  the  2-monlh  period  in  Canada  during  the  month  business  on  .April  1st, 

of  $11,477,000  .^as  compared  with  February  were  .539.117  barrels., 

a  net  profit  in  same  period  last  as  compared  with  5.52,575  barrels'  (Signed)  J-  B.  H.ATCHER, 
year  of  $4,004,000.  in  February  19.57,  the  Dominion!  Secretary 

Figures,  it  is  pointed  out.  do  Brewers  As.sociation.  national 
not  include  any  provision  lor  fix-  trade  assixiiation  of  the  brewing  Montreal, 
ed  charges.  lindustry  reported.  (March  25th,  1958. 


* 


L 


STOCK  AND  BOND  MARKETS 


TTie  financial  TTmes 


Algoma  Central  8onc/fio/defsi.w*IS, 

m  m  A  I  ^  ^  (CInilnr  quotations.  April  1.  1958) 

Urge  Sound  Reorganization  ‘ 

^  w  |Mffilialed  fund  23(20)  $5.84  $fi.32 

-  Cana?'und  12,5  30.99  32.54 

_  ,  mi.  1.  ..  1  (•  r  .1.  ■  .  Can.lnv  fund  38  8.12  8.90 

Toronto  —  The  First  Mortgagejing  of  the  company  and  interest  Champion  4,59  5.15 

Bondholders  Committee  of  theirates  at  the  time.  The  achieve- f"'"***’}-  33  6.59  7.24 

of  the  Algoma  Central  and  Hud-jment  of  this  aim  would  be  to  the  Grouped'income"’”  id's  la  I53 

son  Bay  Railway,  in  a  letter  last  long  term  advantage  of  all  Grouped  .Accum.  4.27  4's7 

week,  stressed  the  need  for  pro- 'classes  of  security  holders  of  Growth  Mines  "jj  I’fs 

tection  of  the  company's  work- i the  company  as  well  as  to  the  investors  Mutual  32  9!47  io!23 

ing  capital  in  any  plan  which'railroad.  Otherwise  it  is  clearlLj^y/g"  fu™d  of  c  22  'I'se  5  01 

may  be  advanced  before  the  end  that  while  the  business  of  the;*Mass  invest.  Trust  Titu)  10.28  ii!ii 


THE  TREND  of  the  i. 
illi  STOCK  MARKET 

7.76  8.44 

3.23  3.53)  A  *v 

slil> - By  Analyst 

9.47  10.23 

Ase  5  01  Canadian  markets  gener-  shown  when  aluminum  drove  { 
1028 11.11  ally  have  shown  no  new  mood  copper  out  of  much  of  the  ! 

6.05  6.61  . 

4  42  4.831  as  a  result  of  the  election,  electric  transmission  line  bus* 


of  1959  when  the  outstanding  59^ [railroad  should  continue  to  growi^“*-  Accum  Fund  23.01 
first  mortgage  bonds  will  haveiwith  the  country,  a  reversal 


Manitoba  Will 
Borrow  About 
$24  Million 


crease  of  $10  million  over  the 
amount  provided  in  the  previous 
budget.  Gasoline  and  liquor  tax¬ 
es  are  calculated  at  new  alltime 
high  figures  of  $14  million  and 
510.8  million  respectively. 

CANADIAN'  BREWERIES 

Canadian  Breweries  Lid.  advises  that 


to  be  refunded  t$10.308..$00i.  business  activity  over  a  period  *Teie.  Eienronie 


18  4.82  5.261 

.3.5. 91,55.11  in. 33  11.26  i 


with  the  exception  of  a  few 


The  letter  also  reiterates  that, of  a  few  years  could  bring  12. oi  15.10  textile  companies  issues.  Could 


there  should  be  some  compensa- renewal  of  financial  dilficulticsi  ’i  s.  cund 

tion  to  bond  holders  for  the  inter-jfor  the  company.  ‘  ’  capital  r.ams  Disinhtmnn. 

est  on  arrears  which,  while  not  "'b'  The  company  must  on  no 

called  for  in  the  trust  deed  never- 'account  he  denuded  of  working  Canadian  Quotations 
theless  has  the  hacking,  in  the  capital.  A  strong  cash  position  q  y  ly 
Committee's  opinion,  of  equityimusl  he  maintained  to  assure,^”  u.ix.  decuriries 
and  morality.  ilhe  continuation  of  the  high  'Quotations  as  of  April  1* 

The  letter,  signed  hv  A.  Rrucc  standard  ol  operating  elliciency  Supplied  by  Kippen  &  Co.  Inc. 
Matthews,  chairman  of  the  Com- 1 which  has  prevailed  in  recent 

mittee  and  president  of  the  Kx-.vears.  Aluminum  son 

relsior  Life  Insurance  Company,  •■'c'  The  cost  of  refinancing.  B,.jtjsh  Petrol.  117.5  f)  .i 
follows.  I  should  It  become  necessary,  must;  xQgjiv  Mirror  I  .50  I  fi 

"Recent  action  taken  to  create  be  held  to  a  minimum.  Consid-ifourtaiilds  •’ .50  .1  n 

a  new  committee  to  represent  oration  should  be  given  to  avoid-  pord  of  Kngland  4  7.5  .V'’ 

the  holders  of  voting  trust  cert-;  ing  the  cost  of  a  new  public  is-:  Hawker  siddlev  .11 5  i  s 

ificates  relating  to  the  commonisue  by  offering  the  bond  holders  I  Hudson  Bav  '>0.50  -’i  •> 

stock  of  the  company  sugge.stsia  package  .settlement  of  the  lace 'imp  Chemicals  *5  7.5  6  (> 

that  it  is  timely  to  reiterate  thejvalue  of  the  maturing  bonds.! ^Stewart  &  Llovds  2  7.5  3  •>: 

views  which  have  been  formulat-| arrears  of  interest  thereon,  and _ ‘ 

ed  by  the  committee  since  it  was' intere.st  on  such  arrears.  i  x— Ex  slock  distribution. 

set  up  in  195,5.  “'d'  In  connection  with  the  _ _ 

"Whatever  plan  emerges  from | above,  consideration  should  be  .  , 

discussions  which  will  be  held  toigiven  to  some  form  of  compen-!  Actively  Traded  Warrants 
deal  with  refunding  of  $10,303,500  sation  to  bondholders  lor  interest]  icio»int  quoution*.  April  1.  19.511 


it  be  that  stock  market  trad- 


electric  transmission  line  bus¬ 
iness'. 

The  Street  s  attitude  follow¬ 
ing  upon  the  election  should  be 


er.s  are  waiting  for  the  outcome  !  one  of  approval  and  optimism 


of  the  Stanley  Cup  series'’ 


The  creation  of  a  strong  gov- 


The  improvement  in  textile  j  ernmeni  ought  to,  now,  wipe 


shares  is.  of  course,  the  anti¬ 
cipation  that  some  protection 
will  now  be  ottered  to  the  in¬ 
dustry  in  the  form  of  tariffs 
and  antidumping  measures. 
This  affects  both  natural  and 


tion  to  lake  some  action,  it 
ought  not  be  delayed 
.A  certain  amount  of  trick¬ 


iness  will  have  to  feature  such  nothing  is  ever  eaten  quite  as 


X— Ex  slock  distribution. 


action  so  that  the  protection 
of  the  industry  will  not  take 
second  place  to  the  desire  for 
singling  out  one  specific  coun- 


ji  Winnipeg, — In  an  election  ycat|j,j^  additional  3,179  common  shares  havA 
[budget  which  also  makes  good [ 

jnumbn  of  preferred  shares.  There  are 
economic  sense,  the  .'•anitobajnow  3,076,0.50  common,  and  392,829  pre- 

.  ,  .  ,  ,  iferred  shares  oulstandin*. 

Liberal  government  has  present- 1  _ _ 

cd  a  program  for  increasing  ex-  consolidated  eoods 

npnrlitiires  to  a  record  hish  of  Consolidaied  Foods  Coip.  advises  that 
penaiuiies  lo  a  icmiu  11I„11  j^diUonal  3,330  common  shares  have 

I  $105  million  without  raising  lax-il>een  Is.sued  at  $13,993  a  share  under 

PC  "’hie  will  ho  ai'vnmnlished'"'®  op"""  P'""  *"■'  •'"S'  "mployees. 

es.  ihis  will  ne  attompilsiiea,,p^^i,^  2.463.647  common  shares 

by  borrowing  $24  million  ana  nuisiandins  _ _ 

drawing  another  $2  million  outi  ' 

of  reserves.  The  province  aban-ii— ,  ' -  - ? 

■doned  two  years  ago  its  tradi-l  | 

tional  pay-as-you-go  policy  of^  I 

highway  construction,  and  the 

out  any  indecision,  and  long-  Bii|in|nj|'|ii amount  of  the  new  bond  issue  PlircIldSCrS  HHu 
ei'  term  planning  should  again  1  w  r  1  "'**  Dialched  exactly  hy  the 

become  po.ssible.  expenditure  on  . 

The  one  fact  that  has  not  yet  :  Mr.  George  T  Donohue.  f’re.si-!''";'G^  pvicaoiinn  ..1  monev  horn  lllSlril)lllOrS 

been  resolved  is  Canada's  at-  ?nnXt'^l?e■t^ection  ”0^  thr.  resone  fund  makes  history 

litudc  towards  foreign  and.  in  .1.  \.  Cole,  a  Vice-President  as  it  is  the  lir.sl  wnthdrawa!  Horn  (jOVCriimCnL  ’ 

particular.  American  invest-  |and  Director  ol  Wood.  Gundy  unique  cache  which  vvas 

ment  here:  and  this  is  not  Company  Limited,  lo  the  Board  lit  •  •  I  J 

something  which  can  be  expect-  Directors  of  Donohue  Brothers  agreements  IrllllllCljlill  4ind  j 

ed  to  be  solved  overnight.  It  is  -  —  Koliowing  a  typically  cautious  1  ^  ^  j 

fair  to  suggest,  however,  that  ^  q  ,  ,  (policy  which  has  always  been  a,  |  (',Or|)Orfllioil  i 

nothing  is  ever  eaten  quite  as  'PICW  ulUIl  1  DODQ  iSSUCS  I  feature  of  Manitoba  budgeting..  !  1 

hot  as  it  is  cooked  and,  with  a  1  lachinf  C  *•* 

.  “T'  LAI  MINE  .  H,e  explicit  pur  itirS 

strong  measure  ol  security  as  1,^ of  meeting  possible  future  j  » 

to  its  political  tenure,  the  rov-  (bidders  for  an  issue  of  $.i75,(K>o  twenty* I rodiiclions  in  federal  lax  lental 

ernment  may  perhaps  approach  -iiy  ^f’’ LarTnV' because  of  reduced  1  : 


fair  to  suggest,  however,  that 


hot  as  it  is  cooked  and,  with  a 
strong  measure  of  security  as 
to  its  political  tenure,  the  gov¬ 
ernment  may  perhaps  approach 


I 

Piircliasprs  and 
Dislribiilors 
of  (iovcriimcnl, 
lyiiiiiipipal  and  j 
Corpora  I  ion  | 

Scpiirilies 


5%  first  mortgage  bonds,  whichlon  arrears  of  intere.st.  as  it  was'  ‘Supplied  b.v  Bum#  Bros,  4  to.  Lid.)  ,j.y  jf  textile  industry  is  this  particular  problem  from  sold  m  »  price  of  97.001.  on  ihi.,  basis, corporation  ta.xos  or  other 


mature  on  31st  December,  19.59.jonly  the  deferrment  of  bondhold 


forbearance  of  the  bondholders  railroad, 
since  the  termination  of  World'  "fe)  The  ope 
War  11.  I  of  the  Compan; 

“(at  One  of  the  objectives  of'nadian  hands. 


consistent  with  the  credit  stand-  structure" 


Offer  $7  Million 
Stanleigh  Bonds 


Algom  1  ranium 

$  4.50 

S  4.60 

hurt 

Bicrott  Uranium  .  . 

32 

.35 

.  . 

Can  Met  Uranium  .. 

.60 

.62 

lion 

Cdn.  Oil  Lands  . 

.73 

.77 

Cdn.  Southern  Oil  . 

Cdn.  Decalta  Oii  . 

.08 

.76 

.09 

ip; 

63 

Cdn.  Oil  (1953)  . 

7.50 

7.65 

Cdn.  OU  (1955) 

1.35 

1.40 

Cons.  Denison  Uranium 

4.10 

4.15 

Faraday  Uranium 

.45 

.50 

Gt.  Northern  Gas  .A 

3  60 

3.65 

Gt.  Northern  Gas  B  . 

2.95 

3.00 

Gunnar  Mines 

7.35 

7.40 

4  V 

Kilembe  Copper  . 

..58 

.60 

Lorado  Uranium  . 

.28 

.30 

40 

Mid  Western  Gas 

.4.5 

.50 

North  Canadian  Oil  ... 

1  1.5 

1  40 

North  Star  (1956» 

1  15 

1  .'2.5 

J  , 

.Norihspan  Uranium 

1.99 

2.0.5 

Ontario  .lockey  Club 

.<2 

.4.1 

Pronto  Uranium 

.17 

..'n 

R]o  Tinio 

65 

in? 

Stanleigh  Uranium 

6,3 

^h.V  j 

tion  of  cloths  and  fabrics  it  ]  point  of  view. 

BUSINESS  ACTIVITY-vs-STDCK  PRICES 


•tJOiisfi:  M  rsoO’j  "ON 


I  expected  to  be  attained  by  Aug-i 
iu.st,  1958 


_  j  Thr;Veds  from  this  issue  LINING  BOND  QUOTES 

Offering  is  being  made  hy  a  -Jl  ^  l  •-s- '' 

group  headed  by  W.  C  Pitfield  l  '^mporao  ;  ^  aluntv  Bid  Asked 


X  iia  v»chi.(  borrowingsi  towards  the|  cisom  5  '  wi’  '  tr  97 

fe  Co.  Ltd.  and  Ne.  bill.  Thomson  bringing  the  companv's' 8  1082  rw 

and  Co.  Ltd.,  of  an  issue  of  $7,-  mine  and  concentrator  into  pro-:B"ir(';Kmmr6;’;o',r'  ,  h 

noo.OflO  of  fi'2®’r  general  mortgage  duction  .Sianleigh's  total  capiial^RidoK  Iran  3.  1962  tr  ss 
hoods  of  Stanleigh  Cranium  .Min-  I’Pqniremenls^are  now  Pslimatpd'J"";y'’-:":;.^pi  iwa  tr  8*i 

inn  I  of  u-  $.33,402,719.  The  increase  in  con,  Demsmi  5.  191.2  tr  95 

ing  Corp.  Ltd.  at  9.t  and  accrued  ,  ,  .u  ■  1  .  1  s.  los)  -in  ai> 

cost  over  the  oriEina  estimate"'*®'*""  ''an  s',.  1962  ir  91) 


that  the  hurt  originates  not 
just  in  the  I'niled  States,  or 
in  Japan  but  almost  every¬ 
where. 

The  tendency  ol  slock  mar¬ 
kets  earlier  this  week  has  been 
downward.  In  New  A  ork  the 
conliniied,  but  gradual,  de¬ 
cline  was  not  relieved  by  any 
startling  exceptions  or  by  any 
news  matter  that  could  have 
.swung  trading  into  a  ditlereni 
path 


,  ,  ,  .  .  net  co.si  of  borrowing  to  the  municipality i^Ues,A0pc 

saner  and  less  chauvinistic  i*  4.872  per  cent.  Stx  other  tenders  weie'^””"r^  -.,  ^  in 

nini  nf  viou-  submiiifd  for  ih,  loon.  This  situation  IS  anticipated  in, 

oint  of  view.  -  present  budget,  which  csti-! 

- ciTV  OF  ST.  JERO.ME  imatcs  $33,755,(X)0  froiTi  this, 

STOCK  PRICES  I  City  of  St.  Jerome.  Quebec.  has  sOUrCC,  instcad  of  the  $35,755,000 

- -  t  ■■■  ■  --  p<c  awarded  to  a  syndicate  comprising  Dorn* been  calculated  by' 

inion  Securities  Corp.  Ltd.,  L.  O.  Beau* 

bien  L  Cie  Ltee..  and  Nesbitt,  Thomson  federal  statisticians. 

&  Co.  Ltd.  an  is.sue  of  $438,500  twenty-  SPCCial  rCSOrVC  fund  noW 

7,T - ^  ^r\\::^;\f%v.7tris.3r«r4v^^  $9,000,000  and  .t  ihe^ 

M  of  1959-68  and  $172,000  of  4's  of  1969-78.  Dominion  payment  does  happen 

■■  - -  O",  •”  to  come  up  to 

- - ; - .6c  _  male  the  $2,000,000  will  not  be 

ciRAND'.MERE  SCHOOLS  withdrawn. 

^ - — r— '"O  I  ^  ropreaeni.ns  a,  As  in  thc  casc  of  mosi  ot  the 

lOn  "ide  list  of  investment  firms  and  char*  oibpf  pro\ineial  budficls.  Mam- 
'  hanks,  were  submitted  for  an  for  crcatlv  increased 

,  ,  .  ,  I  I  I  I  I  ,'*uf  of  $525,000  twenty-year.  4tv-4‘2  perlt^”®  ’^  cans  i  ^  . 

■i  J— l,J.-  I  I  .I.J— 'cent  serial  debentures  of  the  school  [dirocl  grants  lo  niUlllClpallllCS. 

'  (  ^  I  la.  — J  ^fommissinnei  s  of  Grand'Mere.  j  jp«  $42  .W. 000  for  an  in 

’which  was  awarded  lo  a  syndicate  com*  i _  _  _ _ 

If  it  doe?  not.  it  wont  ha>€  nosed  of  Rums  Bros.  K  Denton  Ltd: 

I  .Credit  VngtoFi  ancais.  I. tee.;  Demers.! 

nure  ^ery  long  'Adam  a-  Martin.  Ltee.;  Durochei.  Rod*!  ^ 

^  ,  .  riguf  A  Cie.  Lire.;  Ga.slon  Laurent.  v  ,  ■  " 

One  may  also  expert  now  a  Inr  and  Midland  securities  (orp.  I 

H'lsivf.  Step,  one  way  or  the  ’ll, 

her.  in  the  matter  of  mone-  '’'8.3-78  on  ihis  basis  rosi  oi  hm-  — [ 

Ih*  commission  4  876  per  \ 

ry  policies.  JhlS  will,  lin  cml  PiovmcUl  SociFlaiv  has  KIIFO  a  I 

_ _ ,,  _ _ ,  .  .  a  ci  aol  of  Sl’on.noo  lor  (ha  ,  \ 


CiRAND'.MERE  SCHOOLS 


A.  E.  Ames  &  €o. 


litminem  Entnhlished  1889 


MOsM'RtAL 

TO  NCWYORK  lONOON.  CNO. 
uven  VtCTOniA  WINNIOtO 
CALOAOY  * 


tenure  very  long 


^  ov  er  the  original  estimate' l  mn  5«?.  1962  i  r  90  92  ciartlino  Avronrionc  f\r  hv  anv 

inlere.sl  Bonds  which  are  being  has  resulted  Irom  the  vomnotinH * *  ^  «n  •  *>og  pl 

,1'  4  ‘  1  ^  ompound  f.unnai  Mihp-  a.  i96('  ri  99  102  j  matter  that  coutd  have 

offered  at  9.5  and  accrued  in*  ellect  ol  several  laclors  which  hiiembe  top  i9,i6  tr  /.s  j 

terest.  will  be  dated  March  I.t.  include  the  late  date  of  the  Stan-  ^ p,*  Jf,  j  trading  into  a  ditlerent 

1958.  v^ill  mature  March  1.5.  19fi4  loigh  contract  and  the  consequent  MiiiiVcn  i.Rke  s.  mna  ir  9!  93  ;  palh 

and  will  he  payable  at  the  short  time  lor  construction  and  j  <•  ❖ 

.  I  .  .  .  /-  J  ...'ll  .  ...Mogul  .Mining  3.  19h«  CR  i.5 

holders  option  in  Canadian  or  contract  salislaclion.  the  crash  tom  i%.s  (r  8>  |  \on-lerrous  metals  and  sieels 

I  .S.  lunds.  Each  $.500  principar nature  ol  the  programme  si-''  '■  i'’^'*  o  ,  ,  j  j 

amount  of  bonds  will  carry  a , multaneous  competitive  con.struc-  tr  st  ,«? 

bonus  of  75  shares  in  the  capital 'lion  programmes  in  the  Blind  Ri"  3  min  3.  i96:i  tr  84  Sh  ■  ward  in  spile  ot  the  occasional 

of  the  company.  At  this  price. 'River  area  and  a  fire  in  the  con- •  •  ‘'g  J"  J'  '  strengthening  of  copper  prices 

the  bond.s.  with  the  bonus  of  cent  rat  or  which  occurred  on  No-!siamo(k  .1’’.'  i9t,2  r  S4  86  ;  abroad  It  is  realized  of 

shares,  will  yield  7  .54®,  to  ma-  v ember  27.  19.57  cau.sing  add"  ,hg,  improvement 

tunty.  tional  lo.s.ses  in  both  lime  and iWiiiio.v  .vimej  5.  i96.i  tr  6.3  75  •  .  ,  ■  '  u  u.  •_ 

Stanleigh  I'ranium,  which  holds  monev.  Ivukon  kxpi  .3,  1958  r  20  metal  prices  tan  be  ohlain- 

108  contiguous  mining  claims  inj  -  '’J'  ^  curtailment 

the  Blind  River  area,  has  a  con-|  CAXAnA  malting  to,  I  c— conv^rtihiF.  R-Red,rmabir.  s—  of  production.  It  mar  provide 
tract  with  Eldorado  Mining  and  T-Ex-warrams.  w-wuh  better  frame  but  still  leaves 

Of*  T  •  *6  J  f  Ai.  1  f  additional  140  common  shares  at  V^arrants.  d  uciui  iidiin?  uui  miii  n^<ivt;s 

Kefining  Limited  for  the  sale  ofi$37.50  a  share  have  been  issued  under!  -  fhp  individual  nroducine  com- 

uranium  -  bearing  concentrates  ‘h®  "mpioyeFs'  siock  purcha«  pian.|  -r./xa.r  individual  producing  com 

having  a  total  U308  content  QUOTATIONS  pany  with  a  reduced  income 

8,650,500  lbs.  estimated  to  have  _  Isuppiied  b,  wai»Tn.  siodrrii  *  Co.  im.  "h'lc  costs  continue  lo  rise. 

contractual  value  of  $90.. 378. 595.  |  aritibi  power  a  paper  '  iriosin*  Ouoiatinn,.  M,rrb  31.  1938)  Steel  in  the  L'nited  .Stales  is 

The  construction  of  fhp  cnm-i  .Abilibi  PowFr  A  Paper  Co.  Lul.  ad-,  Compan.v  Bid  Asked  .u..  ,  -  ,  , 

nanv’s  mill  has  siihstantiallv  'h”:*  **'h^  an  addiiionai  4.4M  Referred  Pa,,  5-4  juiv  I  62  80  83  Starting  to  digest  the  meanin„ 

pnys  mm  has  substantially  IsHares  have  been  purchased.  redeemediApgio  Am  exp  s-.s-r  Mar  i  75  86  90  ofthecutinaluminumquola- 

been  completed,  both  shafts  have]®""  .®®"®®h®"'  "'«■  British  Am  on  2 ,  sepi  i  66  88  91  ..  ......  .  .  , 

been  completed  and  initial  pro-lr„‘rro'  497  190^  Brit,  a™,  o.i  3.,%  sept.  1  74  88  90  tions.  This  cut  is  meant  as  a 


dec'isive  step,  one  way  or  the  ,4',. ,, 
other,  in  the  matter  of  mone- 
lary  policies.  This  will,  iin  ;eeni 
rioiibledly  tend  towards  an  eas- 
ing  of  whatever  it  is  that  is  ! 

.supposed  lo  be  light  money . 

although,  offhand,  one  cannot  j]"®"' 
see  how  monetary  and  fiscal  Uiien 
manipulations  alone  can  make  s 


Ml  KDOCHVII  1  F 

supposed  lo  be  light  monev .  j  '""'>>>'s'i''iiei s  im  viiini.uh 

’’  julle  Uueliei  haie  awarded  lo  a  sm¬ 
all  holigh,  offhand,  one  cannot  ldi<aie  .omiwsed  oi  <;  Hineaii.  Koulangpi 

see  how  monetary  and  fiscal  |Gienier','*Rue'i"i.  cie  'im'*;  o«a*?"V>’iu>e 

manipulations  alone  can  make  ,  |':^l'mme^.lm'm'’‘,■ss7,e 

miU'h  dilfeif^nt'e  to  husin€*ss  *570, (KM»  Iw«»nt.v-yi»j4r  4'... .5  pei  lenJ 

bi'bentures  at  a  pm^  4»f  9.47 
OpPTBl  ions  j  On  lhi4i  nel  I’ost  of  h(HM>\4ing  in 

jihp  romnilsvion  in  .>.5.51  p^r  *'#»nl  Pro-' 
^  ^  J'lnJial  Sprieotiv  hai.  given  a  grant  of; 

tE>r  the  loan  i 


R  90  100 

TR  65  75 

R  20 
R  40 


of  9R.10  for  $210..)(H1  of  4' 


featherbedding,  requiresS  an  *nd  $:i:f8.ooo  of  y%  of  i<)69-78 

I  On  Ihin  basis  net  com  of  hoi  rowing  fo 

early  answer,  which  may  have  ihe  municipality  is  s.iii  per  rem 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 

t’til.  !nd.  C 

March  25  133  9  243  7 

March  26  .  136,3  245.8 

March  27  ,  ...  135.9  24,5,7 

March  28  .  137.7  244  7 

March  31  137.6  243.7 

April  1  137.7  246  0 

Change  for  week  -1.8  2.3 

1958  High  140.0  247.6 

1958  Lovi’  130.2  227.5 

TORONTO  STOCK  EXCHANGE 

Ind  Gold 

March  2.5  ...  424,81  77.31 

March  26  4'.».).48  77.09 

March  27  .  422.77  77, IP 

March  28  422.17  77  8^* 

March  31  42:1.17  78.22 

6pril  1  4'2.3.R7  78.97 

Change  fot  week  0  94  I.h.V 

1958  High  425.48  31  71 

1068  Lov  .198,6.3  71. '>11 

REM  TORK  STOCK  tXfHAVr.F  lOnw 

- |\ni  V1F  U|> 

High  Low 

March  }J>  4,54.:,:  44o  .>.» 

March  26  .  ,  ,  .  4.=ii.4h  447.6: 

March  27  451.31  417.O:' 

March  28  4,30.17  416.6*. 

March  31  150,0."  44.1. ."6 

^pnl  1  447.82  44:1.29 

rhangr  foi  week  6.49  6  23 

11*68  High  458,65 

19,58  Low  4.37  80 


- 1  TIMTII  s- 

!  o\\  (  lose 


March  2.5  . 

March  26 
March  27 

March  26  . 

March  .31 
4pril  I 

Change  for  week 
19.58  High 
1958  Low 


The  Bank  of  Canada 

—  Its  Purposes  and  Functions 

Our  .April  Review  features  an  article  on  thc 
Bank  of  Canacia  which  outlines  the  purposes 
and  functions  of  the  Bank. 

The  Securities  List  contains  a  diversified 
selection  of  Government  and  Municipal 
Bonds  and  Corporation  Securities  suitable 
for  current  investment. 

A  copy  of  our  ‘‘Review-  and  Securities  List" 
will  be  sent  upon  request. 

W’ood,  (iiindy  Af  Company 

I  — ■ 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
.Saint  john  Quebec  London.  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  V’ictorfa 
London.  Eng.  Chicajjo  .New  York 


Brit.  Am  Oil  5^4'''^  Apr  1/77  102  10.3 

'■  Can  oa  Cos  4^6  Jan.  1/75  89  92 

,  Can.  Petrofina  4'i*  May  1,72  87  89 

I  Crp«*  Oil  Co  frum  wis  ) 

S'v  Juna  1/66  95  ino 

Grcdf  Northern  Gas 

Volume  vtil  Ltd  4»‘5^-  May  15/75  76  82 

55!  000  Plains  Dev  4^e  Apr  1  65  79 

641.000  iHome  Oil  Co  yh  .July  1  7!  114  116 

IHomeOilLtd  594^<'  Dee  15  71  104  IO6 

.590.000  ,  Husky  Oil  &•  Ref  5".-  Dec  1.5  69  88 

.•>32.000  Imperial  Oil  3%  Dec.  15  69  90  92 

447’0O0  Imp  Oil  Ltd  Feb.  1  75  90  9.3 

Ini  Nat  Gas  Feb. 15/77  101  10.5 

InJ.  Nai.  Gas  ye  June  1  82  98  100 

Mupiter  Oils  3'''c  Jan.  1  67  80  .  85 

iKroy  Oils  Ltd  S'^'e  April  1  67  81 

I..akeld  Nat  Gas  6^c  July  13  82  84  85 

volume  iMcColl-FYont.  3^r  Oct.  1/71  87 

Concord  Apr  15  6.5  87 

^  Q  88  90 

■-I  .  .111!  N  StarOil  Llri.5i-^'-c  Nov  J5  68  91  95 

.HMJ.niH' 

Pai  Pete  5'*  .Ian  1  77  110  114 

Path  Pete  l-.j'/-  .Vni  1  62  84  88 

Q  Nat  Ga'-  tcum.  2  ^h^.> 

.'.'4'-  4pr  /8.5  n;f  J.35 

_  Sapp  Pete  5' r  Dp<  15 '65  .35  .37 

St  un  \  Otl«  rt' t  .Sept  15  64  W)  90 

*  |j  i  f’lpp  I.  tciim.  2  .shs' 

10.5.58  5.8.5' z  .Ian  1/87  114  146 

Ttt.i.M  'I,.  Kmp  'A'  y'r  Mar,  1  66  'I4 

KM  6«  I  r,  Kmp  R  55^.'.  De«  ,  1  67  96 

101. CO  Xtiarl  Oils  Sept  1  68  84  M 

10.3.88  \\pst.  Decalta  5*2''^  Sept  1/68  95 

in.L''6  vVpsti-na.st  Transmts.Hton  .Ser ie« 

2. .32  ^1^^,  ^p,.  I  ^ 

WesKoa.si  rrnasmtssion  Senes 
'  •(■’  Apt.  1  88  104  J06 

I  Winnipeg  A  (enii  al  Gas  (o 
,n  ^  I  j  Oec.  1,68  67  72 


OIL  &  GAS  PIPELINE  INDEX  ' 

j  (Kippen  A  Co.  Inc.) 

I  Bull'd  oil  the  simple  average  ol 
relatives  method  rellecting  the 
•  average  movement  of  10  gas  pipe¬ 
line  .securities  and  lour  oil  pipe¬ 
line  securities. 

VVeek 

ended  Prev.  * 

Mar.  28  week  Aver. 
Gas  Pipeline  A\ erase  88.45  87.97  48 

Oil  Pipeline  Average  71.24  73.61  —2  37. 

PIPE  LINE  STOCKS 

I  (Quotations  as  of  .April  1) 
Supplied  by  Kippen  ft  Co.  Inc.  . 

Bid  Asked 
Alta  Trunk  Line  14.75  15.2.5' 

T  C.  Pipe  Line  27.00  27  50 

U  esicoast  Trans.  .  22  00  22.75  i 

Can.  Utilifies  Buys 
iWhitehorse  Properties 

'  Edmonton  —  Canadian  Util¬ 

ities  Limited  announces  acquisi¬ 
tion  of  the  outstanding  shares  of 
the  electrical  and  hydro  com¬ 
panies  serving  Whitehor.sp  in  the 
Vukon  etiectivp  .March  31.  Com 
pan.v.  it  is  slated,  will  operate 
them  as  subsidiaries 


r.FM-HVI  nV.VVMICS 
fieneial  Dvnarrui^  Coip,  advi<e«  that 
6<i|  common  <hate.c  have  been  i.«sued 
a  te'Niilt  of  Ihe  convei  eion  of  V  7^e 
debentiiie*  due  .Apiil  l^t.  1975:  an  addi¬ 
tional  5.375  (ommon  shaie«  have  been 
l'•is'ued  in  holdei  <  of  lestrirted  Ktrx  k 
(Option*  ajr  a  result  nf  the  partial  e.vei- 
ri^e  iheieof  'l>ieie  aie  now  9.797,465 
common  6haies  outstanding. 


have  given  leadership  down-  j  .Markets  should  relleci  Ihe  j  (oi,  si  iii 

ward  in  spile  of  the  occasional  i  optimism  that  comes  with  ,  ^  gupi,,,. 

strengthening  of  copper  prices  '  questions  settled  A  number  of  I-*;''®-'  ;';,,:,,'’7r"''c:eXor"'Rnb'i 
abroad  It  is  realized,  of  !  nuff”'  questions,  however,  re-  j*.i  *  <;ciin«.  in.  .  i.  »;  Bexubim  *  j 

course,  that  any  improvement  j  mam.  The  railway  problem,  jiiei.  »n  n.su.  <>f  v.48..iiio  iw.ni.v-y. 

in  metal  prices  can  be  obtain-  rales,  wages  and  p/,,.',  '„7  «!i,7n  i('7"$2io*.7l(i'""oi "7' ■/** 

ed  now  only  by  a  curtailment  featherbedding,  requires  an 

of  production.  It  mar  provide  early  answer,  which  may  have  i  he  muniripahty  is  5.111  per  renl. 

a  better  frame  but  still  leaves  come  from  Ottawa.  No  early  ..j  . 

the  individual  producing  com-  effect  can  be  expected  in  Ihe  comnanie*^  mn  i  pfii^ 

panv  with  a  reduced  income  extracting  industries-mining.  ^  f 

while  costs  continue  to  rise.  f"''®**  products  etc.-for  these  . 

Steel  in  the  United  Stales  is  markets  abroad  for  /‘P 

starting  to  digest  the  meaning  tfip'''  Pro.sperity.'  whether  (hey  .  .  .  ,  . 

^  .  ..u:«  r«%.r  M 3 b u  1  acluF  1  HE  industries  uii 

of  the  cut  m  aluminum  quota-  material,  semi  pro-  nrimorii.,  ..  .u 

he  concerned  primarily  will 

tions.  This  rut  is  meant  as  a  cesi>eq  or  fully  processed  pro- 

•»  the  threats  of  a  free  trade  zon 

<.irnal  fhaf  fllnminiim  u-i  1  nn  ducfs.  For  a  uhilf  at  least  ... 


the  individual  producing  com¬ 
pany  with  a  reduced  income 
while  costs  continue  to  rise.' 

Steel  in  the  United  Stales  is 
starting  to  digest  the  meaning 
of  the  cut  in  aluminum  quota¬ 
tions.  This  rut  is  meant  as  a 
signal  that  aluminum  will  go 


after  new  markets  and  fhe.se  anyway,  effects  of  Ihe  new 


enuld  only  be  taken  from  steel. 
Reports  Ihi.s  week  that  the 
CN’R  is  testing  passenger  car 
undercarriages  made  from 
aluminum  is  a  straw  in  the 
wind  here.  F'or  over  twenty- 
five  years,  this  big  tonnage 
item  has  been  made  of  cast 
steel.  Such  tests  have  already 
been  successful  in  Europe  and 
on  Ihis  continent.  'There  is 
always  xomething  new  to  iip- 
sei  an  economist  well  con- 
slnicled  apple  carl,  as  was 


mood  on  industry  will  be  large¬ 
ly  psyehological  Improve¬ 
ments  must  be  expected  for 
some  time  to  remain  in  the 
realm  of  anticipation  rather 
than  in  accomplishment. 

The  oil,  gas  and  pipe  line 
industry  will  continue  lo  be 
the  one  most  obviously  influ¬ 
enced  by  political  decisions. 
One  sees  no  reason  why  any 
early  change,  should  be  expect¬ 
ed.  particularly  one  for  Ihe 
hetleri.  Considerahle  changes 


in  the  character  of  some  of 
the  companies  most  directly 
involved  should  be  expected 
and  speculators  must  be  aware 
of  that  fact. 

Manufacturing  industries  will 
be  concerned  primarily  with 
thc  threats  of  a  free  trade  zone 
as  suggested  last  summer, 
which,  like  Banquo's  Ghost 
will  hang  over  Ottawa  and  its 
trade  department  for  many 
months  to  come 


<  till  »iirve»  of  this  roinpanT.  the  leader 
in  it*  held,  will  he  of  particular  interest 
lo  ihose  looking  for  a  ronservalive  invest¬ 
ment  with  good  long  term  prosperis. 

W  rile  for  it  ropy 

McLeod. Youhg,  Weir  &  CompAmy 

iiMiiia 

50  King  Street  West  276  St.  Jomes  Street  West 
Toronto  Montreol 

EMpire  4-0161  Victor  5-4261 

Ollnwn  Wmmp.a  I.(wi4«.  Vnnciiuv.r  HnsilltiM 

Co'Bory  ICit(*en»r  Ousbet  Sherbroeks  Wmdior 

Ebmeeten  N,w  York 


Suggestion's  for  April  Investment 


Investment  Service 

In  order  to  keep  our  clients  abreast  of 
developments  in  industry  and  finance  we 
issue,  from  time  to  time,  reviews  of  general 
business  conditions,  studies  of  Canadian 
industries,  information  on  securities  gene¬ 
rally,  and  investment  recommendations. 

This  service,  so  helpful  to  those  who  w  ish 
to  put  their  surplus  savings  to  work  on 
sound  investment  principles,  is  available  to 
you  ...  as  are  our  facilities  for  executing 
orders  on  all  Stock  Exchanges. 

To  receive  a  convenient  form  for  listing 
your  securities  for  the  purpose  of  analysis, 
ask  for  a  complimentary  copy  of  our  "Invest¬ 
ment  Record"  folder. 

We  will  welcome  a  personal  visit  from  you, 
or  tf  it  is  more  convenient  just  telephone  or  write. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

■t.'^.S.Sf.  .Iamp$  Street  W>«t.  MONTREAt,,  Phone  V  ictor  .4-9221 

MONTIir*l  01  FRF, C  TOROXTO  OITA  B.  HA.NILTOX  I.OMIIOM.  OXT. 
krrtHF.xni  KiwirFc  kF.r.ix*  <  alcaiiv  fomoxitox 

VAXfOIVFII  VI,  rilku  JaIXT  JOHX  F«Fr>f,RICrOR  MOV,  iO'l 
HALIFAX  BO.FrON  "IFW  YOHIC  ZI’HIFH 

AfXA 


loterevi 

SetarilT  Ralc_'V 

Bondv 

(lovernment  of  (  anacla . . . .5 

(icrvernmeni  of  (  anada  . .D/a 

Canadian  Naiional  Railwayv  f  ompanv 
((mar  hv  Ihe  (rood,  of  Canada)  4 

Oniario  Hvilro-Klectric  Power  (  ommivston  I 
Ontario  Hydro- Fled ric  Pow'cr  C  ommisvion  4  ' 
Province  of  Saskatchewan  4  V, 

Pacific  (ireat  F.asiern  Railwav  Kmar  by 

the  Province  of  B.(  .)  4  v, 

Municipalitv  ot  .Metropolitan  Toronto  4'., 

Town  of  Port  Colborne  . .  ,  ,$  >  .• 

Brantford  C  oach  Realty  l  imited  .  h 

B  {  .  tUectrK'  Co  l  td.  . .S '-s 

(  anadun  Pacific  Railway  C  ompany  .  5 

Ihe  Constimers'  (las  (  ompanv  ...  .$ 

the  I  Halon  Reallv  Ccimpanv  I  imilcd  .$ 

Inland  Natural  Cias  (  o.  I  td .  h 

Salada-Shirritl-llorseY  l  td.  (')  . 6 


Price*  YieW  % 


15 

Dec 

19t.O 

w.sn 

1 

f)cl. 

1079 

91  .‘to 

1 

1  ph 

|9$l 

97.75 

1 

Apt 

|9h'  Ah7 

92. no 

1 

Mm 

I97h  7R 

ino  no 

1 

Apr 

1975/77 

101.25 

15 

Dec. 

I9g- 

99.1)0 

1 

■Apt . 

I97S 

98  7  5 

IS 

Nov. 

I9.5K  '71 

To  Yield 

I  V 

1  eh. 

1978 

99  (K) 

2 

J.tn. 

1988 

99  (K) 

1 

1  eh. 

1981 

98  25 

1 

leb. 

1978 

tIMI  ()0 

1 

Apr. 

1978 

99  25 

1 

Itine 

1982 

99  so 

1 

Jiilv 

1977 

W)1.25 

IndK'aled  Pi  event 

Picicrred  Sicxks 

Bailey  Selburn  Oil  &.  Gas  I  Id.  tc) 
Canadian  Canners  Limited  Oass  ".A"  .. 

St.  Lawrence  Corporation  1  imited  . . 

Salada-ShirrifT-Horsey  Ltd.  (c)  _ _ 

Common  Stocks 

Burns  &  Company  Limited  . . . 

Gatineau  Power  Company . . . 

Imperial  Bank  of  Canada 
Investors  Syndicate  of  Canada  Limited 
Class  -A" 


Dividend  Rale 


S 1 .43 

J22..50 

.7.5 

14.00 

.5.00 

99.00 

1  43 

29.00 

70  (e) 

12  00 

1.50  (e) 

32.00 

1.70(c) 

4P.50 

..50 

12.50 

Market** 

$22. $0  6.3.5 

14.00  .*^.35 

oq.no  5.05 

29.00  4.93 


We  nfier  the  aheroe  hnndt  tuhieel  to  /mot  lale  and  rhemge  m  prite. 

"Pita  accrued  interest  where  applieahU 
••P/us  hrokerage 

ic)  rnm  ertihle  mto  com  mem  titaeee 
le)  includine  extra  dividend 
(+)  tx  warrants 

Orders  accepted  for  execution  on  atl  Stock  Pxchangev 

Dominion  SEcuRmes  Grpn.  LiMireo 

I  n^^uril^r*  aiiH  ()i*irihfil4>r8  of  nnre  1^1 


ttiP$e»ai  h^w  7  Ari  i Aaft  W  mmif 
M  Amah*^  Hr»m4ew4  Heem'tfm 


ny  fmitmest  f  mme^rm  ^  >r«< 
feAtm 


200  .Sf.  Jam^»  Str^^t  fTput,  Mtpntrpai 


THE  FINANCIAL  TIMES.  APRIL  4.  1958 


Canadian  Pacific  Railway  Company 

SEVENTY-SEVENTH  ANNUAL  REPORT 
Of  the  Directors  to  the  Shareholders 

(Abridged) 


Your  Dirocfors  have  the  honour  to  pre.<!ent  herein 
their  report  of  the  results  anri  developments  of  the 
past  year. 

1957  was  another  year  of  progress  in  the  develop¬ 
ment  of  Canada.  However,  there  was  a  lessening 
in  the  forces  of  expansion  which  had  been  so 
.strongly  at  work  in  the  economy  during  the  pre¬ 
ceding  two  years,  and  this  was  reflected  in  the 
results  of  the  operations  of  your  Company. 

Railway  revenue  was  the  second  highest  in  the 
history  of  your  Company  having  been  exceeded 
only  by  that  of  19.5fi.  Freight  traffic  volume  as 
compared  with  19.ifi  was  down  10'>r,  with  over  half 
of  the  decrease  having  occurred  in  grain  and 
grain  products  moving  under  low  statutory  rates. 
A  factor  contributing  to  the  decrease  in  volume 
was  the  strike  by  locomotive  firemen  in  .lanuary. 
Rate  increases  added  5'^r  to  freight  revenue. 

Through  effective  budget  control  and  the  benefits 
arising  from  continued  modernization,  the  ratio  of 
net  earnings  to  railway  revenue  was  held  close  to 
that  of  the  previous  year.  This  was  achieved 
despite  the  smaller  volume  of  traffic  and  the  in¬ 
cidence  of  employee  welfare  costs,  higher  wage 
rates  and  increased  material  prices. 

Net  railway  earnings  were  down  $.1.1  million  and 
the  return  on  your  net  inve,stmcnt  in  railway  prop¬ 
erty  was  only 

It  was  in  view  of  the  prospect  of  inadequate 
earnings  that  your  Company  joined  with  other  rail¬ 
ways  in  Canada  on  August  ,10.  1957.  in  amending 
their  application  of  Maj’  19.56  to  the  Board  of 
Transport  Commissioners  so  as  to  request  author¬ 
ity  for  a  in'r  increa.se  in  the  general  level  of 
freight  rates  in  lieu  of  the  i'''r  remaining  to  be 
diisposed  of  under  the  original  application  In 
hearings  before  the  Board  your  Company  stressed 
the  necessity  for  having  the  permissive  level  of 
net  rail  income  increased  to  allow  a  return  on  the 
additions  made  since  1947  to  net  rail  investment. 
In  a  judgment  issued  on  December  27,  1957,  the 
Board  authorized  an  increase  of  3.6'r  over  the 
prevailing  level  of  rates,  effective  .lanuary  15, 
19,58.  hut  rejected  an  increase  in  the  permissive 
level  of  net  rail  income.  On  petition  by  the  Prov¬ 
inces  opposing  the  application,  the  increase  was 
suspended  by  order-in-council  until  May  1,  1958. 

On  February  17,  application  for  leave  to  appeal 
tOkthe  Supreme  Court  of  Canada  from  the  judgment 
of  the  Board  was  filed  by  your  Company  in  con¬ 
cert  with  other  railways  affected,  on  the  ground 
that  by  rejecting  an  increa.se  in  the  permissive 
level  of  earnings  of  your  Company,  the  Board  had 
failed  to  perform  the  duty  imposed  upon  it  by  the 
Railway  Act  to  fix,  determine  and  enforce  just  \ 
and  reasonable  rates  and  to  change  and  alter  rates 
as  changing  conditions  require.  The  application 
will  be  argued  on  March  10. 

In  furtherance  of  its  programme  to  provide  for 
the  requirements  of  modern  business  and  of  the 
expanding  economy,  your  Company  undertook 
capital  expenditures  in  the  amount  of  $135  million. 
Of  these,  additions  to  your  railway  plant  accounted 
for  $119  million,  including  $31  million  for  the  pur¬ 
chase  of  1.54  diesel  locomotive  units.  It  is  estimat¬ 
ed  that  through  the  investment  made  to  the  end 
of  1957  in  diesel  locomotives  and  facilities,  total¬ 
ling  $176  million,  savings  of  some  $32  million  per 
annum  are  being  realized  in  transportation  ex¬ 
penses  and  a  reduction  of  $8  million  is  being 
effected  in  current  maintenance  expenses. 

Other  Income  was  $6.6  million  lower  than  in  the 
previous  year.  Decreases  were  widespread  but 
were  particularly  marked  in  dividends  declared 
by  The  Consolidated  Mining  and  Smelting  Company 
ol  Canada  Limited  and  in  net  earnings  from  your 
steamships. 

Net  Income  amounted  to  $46.8  million,  which, 
after  pro\  iding  for  dividends  of  4'r  on  Preference 
Stock  and  dividends  amounting  to  $1.50  per  share 
on  Ordinary  Stock,  left  a  balance  of  $22.7  million 
available  for  modernization  and  other  corporate 
purposes. 

The  Income  and  Retained  Income  Accounts  of 
your  Company  show  the  following  for  the  year 
ended  December  31,  19.57: 

INCOME  ACCOUNT 

Railway  Ravanua  .  $487,$4S,47$ 


Railway  Ravanua 
Railway  Expanses 


Net  Barnings 
Other  Income 


Fixed  Charges 


449,319,097 

$  38,246,382 
23,441,276 

$  61,687,658 
14,901,935 


Net  Income  . 

Dividends; 

Preference  Stock 
Ordinary  Stock  . 


$  3.029.053 
$  21.090,.379 


Balance  transferred  to 

Retained  Income  Account  $  22,666,291 

RETAINED  INCOME  ACCOUNT 
Retained  Income  (Balance), 

December  31,  1956  .  $452,979,869 

Balance  of  Income  Account 

for  the  year  ended 
December  31.  1957  $  22,666.291 
Net  Proceeds  from  Sales 
of  Lands  and  Townsites  7,561,504 

Gain  on  Redemption 

of  £1.300.00(1  Debenture 
Stock  of  Atlantic  and 
North-We.st  Railway 

Company  .  2.8.53.490 

Excess  of  considerations  received 
for  sales  of  properties 
over  book  values,  and 
miscellaneous  items  1.2,59.49.5 

-  34,340,778 

Retained  Income  (Balance)  - 

December  31.  19.57,  as 

per  Balance  Sheet  .  $487,320,647 

RAILWAY  OPERATIONS 

Net  railway  earnings,  at  $38.2  million,  were 
.$3,1  million,  or  below  the  previous  year.  The 
ratio  of  net  earnings  to  gross  revenue  was  7.8'^ 
as  compared  with  8.2Vr  in  19.56  and  an  av  erage  of 
7.1%  for  the  five  years  preceding  1957. 

Railway  Revenue,  at  $488  million,  was  $18  mil¬ 
lion,  or  4%,  lower  than  in  1956,  partly  as  a  result 


of  the  strike  in  January.  Freight  revenue,  al¬ 
though  including  $20  million  from  increases  in 
freight  rates,  accounted  for  $15  million  of  the 
decrease.  An  increase  of  $814,000  over  1956  was 
effected  in  passenger  revenue. 

Freight  traffic  volume,  measured  in  ton  miles, 
was  10%  down  from  1956.  The  principal  decrease 
occurred  in  the  movement  of  grain  and  grain 
products  which,  by  reason  of  reduced  export  de¬ 
mand.  declined  16%.  Decrea.ses  in  traffic  volume 
were  prevalent  throughout  all  general  commodity 
groups  including  agricultural  products,  animals 
and  animal  products,  mine  products,  forest  pro¬ 
ducts  and  manufactured  and  miscellaneous  goods. 
In  contrast  to  the  general  decline,  marked  in¬ 
creases  occurred  in  the  movement  of  manufac¬ 
tured  iron  and  steel,  building  sand,  gravel  and 
crushed  .stone. 

Pas.senger  traffic  volume  showed  a  moderate 
improvement  over  the  previous  year  in  terms  of 
passenger  miles.  While  the  number  of  passengers 
carried  decreased  from  8.9  million  to  8.0  million, 
the  average  passenger  journey,  at  167  miles,  was 
20  miles  longer  and  the  average  number  of  pas¬ 
sengers  per  train  was  up  12%.  Patronage  of  your 
transcontinental  trains  "The  Canadian”  and  "The 
Dominion”  again  increased,  and  the  use  of  rail 
diesel  cars  was  further  extended.  Certain  pas¬ 
senger  services  no  longer  justified  by  the  level 
of  patronage  were  curtailed. 

Express  traffic  volume  was  down,  principally 
as  a  result  of  curtailment  of  unprofitable  passen¬ 
ger  train  services  and  depressed  business  condi¬ 
tions  in  some  areas.  The  net  earnings  of  your 
Express  Company,  carried  to  railway  earnings 
as  compensation  for  the  carriage  of  express  traf¬ 
fic.  were  down  12%. 

Railway  Expenses,  at  $449  million,  were  down 
3%.  This  decrease  was  effected  in  the  face  of 
increases  in  wage  costs  which,  including  payments 
for  additional  statutory  holidays  and  health  and 
.welfare  benefits,  added  $12.6  million  to  expenses, 
and  increases  in  material  prices  which  added  $3.4  j 
million.  ! 

Road  maintenance  expenses  were  up  only  1% 
and  equipment  maintenance  expenses  were  down 
4%.  There  was  a  substantial  decrease  in  steam 
locomotive  repair  expenses  as  72%  fewer  steam 
units  underwent  heavy  repairs  but  this  was  offset 
to  some  extent  by  an  increase  in  diesel  locomotive 
repair  expenses  concurrent  with  a  rise  of  25%  in 
the  average  number  of  diesel  units  in  service  dur¬ 
ing  the  year. 

Transportation  expenses  were  down  6%.  and  for 
the  third  successive  year  the  ratio  of  transporta¬ 
tion  expenses  to  railway  revenue  was  reduced. 
Substantial  economies,  particularly  in  train  fuel 
expense,  continued  to  be  realized  with  the  ad¬ 
vancement  of  the  diesel  programme,  and  notable 
improvements  were  effected  in  service  and  oper¬ 
ating  efficiency.  In  freight  service  new  records 
were  established  in  average  train  speed  and  train 
load  with  a  resulting  new  high  in  gro.ss  ton  miles 
per  freight  train  hour.  The  proportion  of  total 
transportation  work  performed  by  diesel  power 
in  the  year  averaged  72%  in  freight  service,  83% 
in  passenger  service  and  78%  in  yard  service. 

OTHER  INCOME 

Other  Income,  after  income  taxes,  amounted  to 
$23.4  million,  a  decrease  of  $6.6  million  from  the 
previous  year. 

Net  earnings  of  steamships  at  $2.0  million,  were 
down  $1.8  million.  Freight  revenue  from  your 
ocean  steamships  was  adversely  affected  by  re¬ 
duced  carryings  both  eastbound  and  westbound 
and  lower  rates  on  grain  and  flour.  Passenger 
traffic  volume  was  higher  owing  chiefly  to  the 
entry  into  service  of  the  "Empress  of  England”. 
Operation  of  your  coastal  steamships  resulted  in 
a  deficit  as  the  increase  in  wage  and  material 


HIGH 

YEAR'S  RESULTS 

LIGH 

19S7 

ITS 

1954 

Increase  or 

Railway  Ravanua  . 

$  487,SiS,479 

$  505,242,393 

$ 

Decrease 

17,696.914 

Railway  Expanses  . 

449,319,097 

443,924,544 

14,607.469 

Nat  Earnings  . 

38,244,382 

41,335,827 

.3.089,445 

Ratio  Railway  Expanses  to  Railway 
Revenue  . . 

92.2%' 

91.8% 

0.4%. 

Other  Income  .  . 

$  23,441,274 

$  30,034,443 

$ 

6.593,187 

Interest  and  Rental  Charges  . 

14,901,935 

15,752,302 

R50..367 

Dividends— Preference  Stock  . 

3,029,053 

3,079,820 

50,767 

—Ordinary  Stock  . 

21,090,379 

24,379,013 

3,288,634 

Balance  for  Modernization  and 

Other  Corporate  Purposes  . 

22,444,291 

28,159,155 

5,492.864 

YEAR-END  POSITION 

Working  Capital  . 

$  43,940,973 

$  114,080,544 

$ 

.5n,139..i73 

Investments  . 

134,334,723 

125,432,848 

10,901,875 

Properties  . 

2,229,242,112 

2,130,773,785 

98,488,327 

Funded  Debt  . 

144,133,500 

154,085,000 

11. 951. ,500 

TAX  ACCRUALS 

Income  Taxes  . 

$  30,500,000 

$  34,400,000 

$ 

3.900.000 

Property  and  Other  Taxes  . 

11,290,140 

10,357,444 

932,514 

TRAFFIC 

Tens  of  Revenue  Freight  Carried  .... 

58,493,389 

45,838,251 

7..344.862 

Revenue  Passengers  Carried  . 

8,037,390 

8,904,288 

868.898 

Revenue  per  Ten  Mile  et  Freight  . 

1.50e 

1.39e 

O.lle 

Revenue  per  Passenger  Mile 

2.89c 

2.89e 

EMPLOYEES 

Employees,  All  Services  . . 

89,720 

90,499 

779 

Total  Payroll  . . 

5  322,224,843 

5  322,479,401 

$ 

452.7.58 

Average  Annual  Wage  . 

$  3,591 

$  3,544 

$ 

25 

costs  exceeded  the  increase  in  revenue. 

Net  earnings  of  hotels  were  $97,000,  down  $706,- 
000  from  the  previous  year.  A  small  improvement 
in  revenue  was  more  than  offset  by  the  cost  of 
wage  increases,  employee  benefits  and  changes 
in  w'orking  conditions. 

Net  earnings  from  communication  .services 
amounted  to  $2,2  million,  a  decrease  of  $632,000. 
The  increases  in  labour  costs  were  greater  than 
the  improvement  in  revenue. 

Dividend  income,  at  $12.6  million,  was  down  $3.2 
million  from  the  previous  year.  Dividends  from 
your  holdings  of  Capital  Stock  of  The  Consoli¬ 
dated  Mining  and  Smelting  Company  of  Canada 
Limited  at  the  rate  of  $1.35  per  share  amounted 
to  $11,356,875  as  compared  with  a  rate  of  $1.65 
per  share  amounting  to  $13,880,625  in  the  previous 
year.  Earnings  per  share  of  that  Company  were 
$1.83  in  19,56  and  $1.13  in  1957.  Dividends  received 
from  .vour  railroad  subsidiaries  in  the  United 
Slates  were  also  lower  and  there  was  no  dividend 
from  your  Air  Lines. 

Net  income  from  petroleum  rents,  royalties, 
reservation  fees,  and  land  rents,  before  provision 
for  income  taxes,  amounted  to  $8.4  million,  a  de¬ 
crease  of  $831,000.  Toward  the  year  end  less 
favourable  conditions  prevailed  for  marketing  of 
crude  oil.  Royalties  were  received  from  produc¬ 
tion  of  17.9  million  barrels  as  compared  with  18.1 
million  barrels  in  19,56.  The  number  of  producing 
wells  increased  from  765  to  895.  In  order  that 
your  Company  may  he  in  a  position  In  take  ad 
vantage  of  opportunities  as  they  may  occur,  a 
wholly  owned  subsidiary,  Canadian  Pacific  Oil  and 
Gas  Limited,  was  incorporated  on  January  3,  1958, 
with  power  to  engage  in  the  business  of  prospect¬ 
ing  for,  acquiring,  developing  and  operating  oil 
and  gas  and  other  mineral  resources,  and  to 
manufacture,  transport,  refine  and  sell  their  pro¬ 
ducts,  by-products  and  derivatives. 

Net  income  from  interest,  separately  operated 
properties  and  miscellaneous  sources  amounted  to 
$5.2  million,  a  decrease  of  $1.7  million.  There  was 
a  decrease  in  inlere.st  from  temporary  cash  invest¬ 
ments  and  a  decrease  in  exchange  credits,  and 
no  interest  for  1957  was  received  from  your  Air 
Lines  and  the  Northern  Alberta  Railways  Com¬ 
pany. 

FIXED  CHARGES 

Fixed  charges,  at  $14.9  million,  were  .$850,000 
lower  than  in  1956.  This  decrease  resulted  from 
redemption  of  equipment  trust  certificates;  con¬ 
version  into  Ordinary  Slock  of  some  of  the  out¬ 
standing  collateral  trust  bonds;  the  effect  of 
changes  in  exchange  rales  on  obligations  payable 
in  other  than  Canadian  currencies:  and  a  reduc- 


1  tion  in  rent  for  leased  roads  largely  owing  to  the 
redemption  of  matured  First  Mortgage  Redeem¬ 
able  Debenture  Stock  of  the  Atlantic  and  North- 
West  Railway  Company  on  which  your  Company 
has  paid  the  interest  as  rental. 

NET  INCOME  AND  DIVIDENDS 

Net  income  after  fixed  charges,  at  $46.8  million, 
j  was  down  by  $8.8  million.  After  provision  for  divi¬ 
dends  on  Preference  Stock,  earnings  available  for 
dividends  on  Ordinary  .Stock  and  for  reinvestment 
amounted  to  $43,8  million.  This  was  equal  to  $3.11 
per  share  on  14,066,271  shares  of  Ordinary  Stock 
outstanding  at  the  end  of  the  year,  compared  with 
$3.76  per  share  on  13.949.169  shares  at  the  end  of 

1956. 

Dividends  were  declared  on  Preference  Stock  at 
the  same  rates  as  in  1956,  comprising  2%  paid 
AugiKsI  t,  1957,  and  2%  paid  February  1,  1958. 
Dividends  on  Ordinary  .Stock  amounted  to  $1..50 
per  share,  comprising  75  cents  paid  August  1, 

1957,  and  75  rents  paid  February  28.  1958.  In 
1956  dividends  declared  on  Ordinary  Slock,  in¬ 
cluding  an  extra  dividend  of  25  cents,  amounted 
to  $1.75  per  share, 

LAND  TRANSACTIONS 

Net  proceeds  from  sales  of  lands  and  townsites 
in  1957  amounted  to  $7.6  million,  an  increase  of 
$11  million.  Sales  included  34.142  acres  of  timber 
lands  and  23,7,34  acres  of  farm  lands,  the  latter 
averaging  $10  per  acre.  Contracts  involving  9.310 
acres  of  land  sold  in  prior  years  were  cancelled. 

BALANCE  SHEET 

Tertain  changes  have,  been  made  in  the  presen¬ 
tation  of  the  Balance  Sheet  accounts  with  a  view' 
to  simplification  and  to  conform  with  accounting 
trends  in  reporting  of  railway  companies.  No 
revaluation  of  either  assets  nr  liabilities  is  in¬ 
volved. 

Total  assets  at  the  end  of  the  year  amounted  to 
$2. .5.53  million,  an  increase  of  $.36  million 

The  net  addition  to  Properties  during  the  year 
after  retirements  was  $98  million.  The  total  of 
railway  properties  is  not  affected  by  transfers 
from  leased  In  owned  properties  consequent  upon 
vesting  of  wholly  owned  leased  railway  companies. 
The  properties  so  vested  in  1957  had  a  book  cost 
of  $60,330,537. 

Working  capital,  at  $64  million,  was  down  $50 
million. 

Ordinary  Slock  and  Preference  Slock  of  Cana¬ 
dian  Pacific  Air  Lines  in  the  amounts  of  $.3  million 
and  $5  million,  respectively,  and  Capital  .Stock  of 
Canadian  Pacific  Transport  Company  in  the 
amount  of  $2.4  million  were  acquired  as  repay¬ 
ment  of  advances. 


CANADIAN  PACIFIC  RAILWAY  COMPANY 
GENERAL  BAUNCE  SHEET  DECEMBER  31,  1957 


ASSET$ 

Current  Assets: 

Cash  . . 

Temporary  Cash  Investments  . 

Special  Deposits  . 

Agents’  and  Conductors’  Balances  .... 

Other  Accounts  Receivable  . 

Material  and  Supplies  . 


25,536,18.3 

26,794.613 

4.817,965 

21,213,617 

24,238,027 

46,4,59,3.58 


LIABILITIES 

Current  Liabilities: 

Accounts  Payable  and  Wages  Accrued  $  49,933.364 

Taxes  Accrued  .  9,624.093 

Dividends  Declared  . 12,.508,.39n 

Other  Current  Liabilities  .  13,0,52,94.3 


Deterred  Payments  and  Mortgages  on 
Properties . 

Unsold  Lands  and  Properties  . 

Insurance  Fund  . 


$  149,059,763 

8.,322.867 

9,289,875 

13.188.540 


Deterred  Liabilities  .  ...r . 

Deterred  Credits  and  Reserves: 

Deferred  Credits  . 

Tax  Equalization  Reserve  . 

Insurance  Reserve  . 

Investment  and  Other  Reserves 


.5.151.028 
.32,8.50,000 
1.3. 188. ,540 
4,914,092 


Deterred  Debits; 

Prepaid  and  linadjusted  Charges  .  $ 

I'namortized  Discount  on  Funded  Debt 


4,120,9.34 

3,189,822 


Provision  (or  Depreciation 


Investments: 

Controlled  Companies  .  $  100,203,202 

Other  Companies  .  ,36.131,521 

Properties: 

Railway  . $2,004,669,134 

Communications  .  .52,81,3,638 

Hotels  .  66,1.59,8.3.3 

Steamships  .  94,944.283 

Other  Properties  .  10,675,224 


Funded  Debt 


Debenture  Stock 


Shareholders'  Equity: 

Preference  Stock  . 

Ordinary  Stock  . 

Premium  on  Slock  . 

Donations  and  Grants  ..  - 

Retained  Income  (Balance' 


$  1.37.2,56.921 
351,6.56.775 
.37,992.349 
78.97.3.3,35 
487.320.647 


-  2.229.262.112  -  1,09.3.200,027 

$2,.552,768,6.36  $2.5.52.768.636 

S.  J.  W.  LIDDY,  Comptroller 

AUDITOR'S  REPORT  TO  THE  SHAREHOLDERS 
OF  CANADIAN  PACIFIC  RAILWAY  COMPANY: 

We  have  examined  the  above  General  Balance  Sheet  of  the  Canadian  Pacific  Railway  Company  as  at  December  31,  1957, 
and  the  related  financial  statements,  and  have  obtained  all  the  information  and  explanations  we  have  required.  Our  examination 
included  such  tests  of  accounting  records  and  other  supporting  evidence  and  such  other  procedures  as  we  considered  necessary  in 
the  circumstances. 

In  our  opinion  the  General  Balance  Sheet  and  related  financial  statements  arc  properly  drawn  up  so  as  to  present  fairly 
the  financial  position  of  the  Canadian  Pacific  Railway  Company  at  December  31,  1957,  and  the  results  of  its  operations  for  the  year 
then  ended,  according  to  the  best  of  our  information  and  the  explanations  given  to  us  and  as  shewn  by  the  books  of  the  Company. 

Montreal,  March  7,  1958  PRICE  WATERHOUSE  &  CO.,  Chartered  Accountants. 


The  Tax  Equalization  Reserve,  recording  the 
amount  of  income  tax  liability  arising  since  1954 
from  taking  capital  cost  allowances  for  tax  pay- 
I  ment  purpo.ses  in  excess  of  depreciation  accruals 
i  charged  income,  increased  by  $12.5  million. 

I  FINANCE 

Serial  equipment  obligations  amounting  to  $8,- 
2.54,000  were  discharged;  $8.37.,500  Convertibl# 
Twenty  Year  3'»>%  Collateral  Trust  Bonds,  $2,198,- 
000  Convertible  Fifteen  Year  3»'2%  Collateral  Tnjst 
Bonds  and  $662,000  Convertible  Seventeen  Year 
4%  Collateral  Trust  Bonds  were  converted  into 
117,102  shares  of  Ordinary  Capital  Stock. 

The  foregoing  transactions  resulted  in  a  net 
decrease  of  $11,951,500  in  funded  debt,  a  decreaso 
of  $4,437,000  in  the  amount  of  Consolidated  De¬ 
benture  Stock  pledged  as  collateral,  and  an  in¬ 
crease  of  $2.927.5.50  in  the  amount  of  Ordinary 
Capital  Stock  outstanding. 

After  the  close  of  the  year.  Twenty-five  Year 
5%  Collateral  Trust  Bonds,  dated  February  1, 
were  issued  and  .sold  in  principal  amount  of  $40 
million  and  were  secured  by  a  pledge  of  $48  mil¬ 
lion  principal  amount  of  Consolidated  Debenture 
Slock.  These  bonds  are  redeemable  prior  to  ma¬ 
turity  at  Ibe  option  of  your  Company,  on  not  less 
than  ,45  days’  prior  notice,  in  whole  at  any  time 
or  in  part  from  time  to  time,  and  if  in  part  in 
principal  amounts  of  not  less  than  $5  million,  at 
10,3.75%  of  the  principal  amount  if  redeemed  on 
or  prior  to  January  .31.  I960,  and  thereafter  at 
decreasing  percentages  down  to  lOO'ir  of  the  prin¬ 
cipal  amount  if  redeemed  on  or  after  February 
1.  1981,  plus  in  each  case  accrued  interest  to  th# 
date  fixed  for  redemption;  provided,  however, 
that  the  bonds  may  not  be  redeemed  prior  to  Feb¬ 
ruary  1,  197.3,  by  the  application  of  funds  obtained 
through  borrowings  having  an  interest  cost  of  less 
than  5%  per  annum. 

PENSIONS 

Expenditures  for  pensions  amounted  to  $?i  3 
million,  a  rise  of  60%  since  19,52.  These  expendi¬ 
tures  comprised  the  portion  of  pension  allowances 
paid  by  your  Company,  a  contribution  of  $6  5  mil¬ 
lion  to  the  Pension  Trust  Fund,  and  levies  in 
respect  of  employees  covered  by  the  United  States 
Railroad  Retirement  Act. 

WAGES  AND  WORKING  CONDITIONS 

In  a  report  publi.shed  on  February  4.  1958,  the 
Royal  Commission  appointed  to  enquire  into  the 
matter  following  the  strike  in  1957.  found  that 
firemen  are  not  required  by  your  Company  on 
diesel  locomotives  in  either  freight  or  yard  ser¬ 
vice  The  recommendations  in  the  report  provided 
for  the  protection  and  transfer  in  a  gradual  man¬ 
ner  of  the  firemen  invoked.  Your  Company  af¬ 
firmed  its  intention  to  implement  the  findings  of 
the  Commission  and  to  this  end  reopened  negoti¬ 
ations  with  the  firemen  s  union. 

In  accordance  with  agreements  reached  in  1956, 
health  and  welfare  contributions  by  your  Com¬ 
pany  of  $4.25  per  employee  per  month  became 
effective  for  organized  non-operating  employees 
from  -lanuary  I,  19.57;  w'age  rale  increases  of  ,3% 
to  non-operating  and  5%  to  operating  employees, 
the  latter  including  $4  25  per  employee  per  month 
in  lieu  of  health  and  welfare  benefits,  became  ef¬ 
fective  on  .lune  1;  and  additional  statutory  holi¬ 
days  with  pay  became  effective  through  the  year. 

On  November  12.  unions  repre.senting  the  non¬ 
operating  employees  served  a  joint  request  for 
revision  of  agreements  to  provide  for  an  increase, 
of  11%  plus  t7c  per  hour  in  all  rates,  additional 
health  and  welfare  contributions  by  your  Company 
of  $8 .50  per  month  for  each  employee,  increased 
annual  vacations,  one  additional  paid  .statutory  holi¬ 
day  in  addition  to  the  seven  already  established,  an 
amount  of  4c  per  hour  per  employee  to  be  set 
a.side  to  provide  severance  pay,  and  certain  other 
changes.  Negotiations  failed  to  bring  about  a  set¬ 
tlement  and  the  matter  was  referred  to  a  Concili¬ 
ation  Board.  Granting  of  these  demands  to  all  of 
your  60,000  non-operating  employees  would  add 
$59  million  to  expenses. 

Wage  increa.ses  in  line  with  settlements  reached 
by  other  railroads  in  the  United  States  were 
granted  to  engineers,  firemen  and  trainmen  of 
your  Company  who  are  employed  on  lines  in  Maine 
and  Vermont. 

Representatives  of  employees  in  each  of  your 
major  hotels,  with  the  exception  of  the  Royal  York 
Hotel,  requested  a  25%  general  wage  increase, 
health  and  welfare  benefits  and  other  changes. 
Agreements  were  reached  effective  for  two  years 
providing  for  general  wage  increases  totalling  9% 
by  the  end  of  the  firsr  year,  health  and  welfare 
benefits  on  the  same  basis  as  those  to  non-operat¬ 
ing  railway  employees  and  certain  other  adjust¬ 
ments. 

Agreements  were  reached  with  employees  of 
your  Air  Llines  granting  increases  varying  from 
5%  to  10%  and  other  benefits. 

Plans  were  established  providing  group  life  in¬ 
surance  and  hospital,  surgical  and  medical  bene¬ 
fits  for  non-organized  employees  and  for  officers 
and  supervisors. 

STEAMSHIPS 

5nur  second  new  passenger-cargo  liner  "Em¬ 
press  of  England"  entered  service  in  the  spring 
of  19.57  and  completed  a  successful  first  season, 
during  which  your  ocean  fleet  carried  a  greater 
number  of  trans-Atlantic  passengers  than  in  any 
other  post-war  year.  In  December  a  contract  was 
signed  for  the  construction  of  a  third  new-  passen¬ 
ger-cargo  liner  specially  designed  for  both  North 
.Atlantic  and  cruise  operations.  This  liner  is 
scheduled  to  enter  service  in  the  spring  of  1961. 
The  "Empress  ol  .Scotland",  after  completion  of 
27  years  of  service,  was  sold  after  the  close  of 
the  year. 

In  anticipation  of  the  opening  in  19,59  of  the  St. 
Lawrence  Seaway,  cargo  operations  were  in¬ 
augurated  during  the  year  between  United  King¬ 
dom  and  Great  Lakes  ports  with  two  small  char¬ 
tered  vessels.  Two  additional  chartered  vessels 
will  enter  this  service  in  19.58. 

The  agreement  under  which  your  Company  had 
operated  coastal  steamship  service  between  Van¬ 
couver  and  Ketchikan.  Alaska,  jointly  with  the 
Canadian  National  was  terminated  at  the  end  of 
1957:  this  weekly  service  continues  as  an  opera¬ 
tion  of  your  Company  with  extension  to  include 
calls  at  certain  additional  way  ports.  Two  coastal 
barges  of  your  fleet  were  sold  during  the  year. 

AIR  LINES 

Your  Air  Lines  had  a  net  loss  of  $113,000  in 
1957  after  taking  up  profits  totalling  $1,545,000 
from  the  sale  of  aircraft,  buildings  and  equip¬ 
ment.  There  was  a  profit  of  $525,000  in  1956. 

There  was  a  decrease  of  29%  in  revenue  from 
domestic  services  owing  to  the  cessation  of  char¬ 
ter  operations  to  northern  radar  installations  and 
the  termination  of  scheduled  services  in  Manitoba 
and  Saskatchewan.  Revenue  from  the  services  re- 
(Continued  on  Page  5) 
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Records  in  Sales,  Earnings 
McColl-Frontenac  in  1957 


Imperial  Teboeee 
Appointment 
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after  deducting  McColl’s  invest*!  At  the  year-end.  McColl  held  in 
ment  in  Antilles’  capital  stock,  I  Western  Canada  varying  working 
was  59,297.292.  which  was  credit-  interests  in  approximately  2.090,- 
1000  acres;  royalty  interests  in 
about  4,870.000  acres,  and  bitu- 
jminous  sand  permits  on  about 
Ls24.000  acres.  Most  of  the  acreage 
{is  in  reservation  status.  It  had 
royalty  interests  in  164.25  wells, 
and  working  interests  in  66.15  net 
wells. 

The  company's  estimated  prov- 


"Steamers"  Net  Up  Widely 
Prospects  for  1958  Obscure 


port  activities  but  also  In  th« 
activities  of  the  subsidiary  com¬ 
panies. 

The  outlook  for  the  immediato 
future  in  19,58  is  most  uncertain, 
president  suggests.  It  is  evident, 
{he  states,  that  the  demand  for 
water  transport  tonnage  will  be 
reduced.  Strenuous  attempts  ara 
being  made  to  economize  and 
to  seek  other  means  of  earning 
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Op»r,  Prnfll  .  4S.?SS..MR  42.3“,S.J00 

\-l  EanUnRS  ..  .  12.7fi,5.ft5» 

t'On  Cnminnn  .  I.R.i;  1,35 

Work,  capital  ...  3S.483.lir;  35..US.709 
Curr.  Ratin  3.14— I  3.33—1 

xiBaaed  an  3.338.4.83  aharaa  In  19.S* 
and  3.J74.7S9  sharra  In  19.5R. 

A  year  of  record  operations  and 
important  changes  during  the  pe¬ 
riod  in  physical  set  up  are  re¬ 
flected  in  annual  report  of  McColl- 
Frontenac  Oil  Co.  Ltd.  for  1957. 
Increases  of  about  9  per  cent  both 
in  operating  profits  and  in  net 
earnings  after  all  charges  over 
figures  for  previous  year  are 
shown.  Gross  income  increa.sed 
to  $134,199,965  from  $143,491,628. 

Balance  sheet  shows  an  in¬ 
crease  of  about  $3  million  in  net 
working  capital  during  the  year. 


{with  current  assets  up  at  $72,173,- 
|435  from  $64,379.0,55  and  current 
{liabilities  amounting  to  $33,689,- 
i613  as  compared  with  $28.8,59.346. 
I  Part  of  the  increase  in  earnings 
{report  states,  represented  earn¬ 
ings  of  Regent  Refining  (Canada) 
Limited,  for  which 


Truri  91st 

mi  19$« 


earnings  from  the  company’s 
subsidiary  organizations. 

Directors  are  continuing,  presi¬ 
dent  says,  the  policy  of  diversi- 
f.ving  the  activities  of  the  com- 


[development  work  in  Trinidad 
iwould  require  very  large  capital 
I  expenditures  and  it  was  consider- 
jed  more  prudent  to  invest  corres- 
! ponding  sums  in  expanding  the 
company's  activities  in  Canada. 

I  Capital  expenditures  totalled 


Op^r.  Profil 
N^t  Carninirt 
On  Common 
Work.  CapHnl 
Cnrr.  Rntio 


pany  not  only  in  water  trans-' profits. 


no  earnings 
were  included  in  consolidated  net 
income  for  1956  since  the  share 
[exchange  with  that  company  did 
not  become  effective  until  Dec. 
|31,  1956.  McColl  now  owns  1.999,- 
1792  or  99.99'>  of  the  2.000.000  out¬ 
standing  shares  of  Regent. 

!  The  capital  stock  of  Antilles 
{Petroleum  Co.  (Trinidad)  Ltd.,  a 
{wholly  -  owned  subsidiary  with 
jerude  oil  exploration  and  produ¬ 
cing  operations  in  Trinidad.  BWI, 
was  sold  to  The  Texas  Company, 
effective  May  31.  19.57,  .states  A. 


^  Marked  gains  in  operating  pro- 

*  fits  and  in  net  earnings  after 

'  charges  over  preceding 

year's  figures  are  reported  by 
Canada  Steamships  Lines  Ltd 
I'for  year 

Reflecting  material  capital 
lays  the 

ing 

^k  December 

9UHHH  at  $23,992,974  from  $29,435,731 
e  »4  ▼  and  current  liabilities,  down  at 

Georg.  S.  MeTeer  $fi,.S71,761  from  $12,158,150. 

!  The  appointment  of  Mr.  Mc-i  The  improvement  in  earnings. 
Teer  as  manager  of  the  Toronto  T.  R.  Mcl.agan.  president,  states 
Branch  of  Imperial  Tobacco  Com-| in  directors’  report,  was  ohiain- 
ipany  has  been  announced  by  E.led  despite  a  substantial  reduc- 
iF".  Erzinger.  sales  manager.  Hejtion  in  grain  shipments  and  a 
isucceeds  Andrew  R.  Marshall; decline  in  general  cargo  tonnage, 
'Who  has  retired  on  pension.  !lhe  latter  being  evidence  of  a 
A  graduate  of  McGill  Univer-  decline  in  general  business  activ- 
sity,  Mr.  McTeer  joined  the  com-jity  in  Canada.  There  was  also 
pany  in  1933.  .After  holding  vari-ia  small  reduction  in  the  ship- 
ous  sales  positions  in  many  parts]  ment  of  bulk  commodities.  Re- 
of  Canada,  he  was  appointed] ductions  in  earnings  resulting 
(manager  of  the  Ottawa  Branch  from  this  slackening  of  business 
jin  1946.  In  19.50  he  was  named  in  the  company's  water  trans- 
. manager  of  the  Alberta  Branch,  port  business  were  offset  by 
- substantial  improvements  inj 
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I  Atlas  Earnings 
iDrop  As  Orders 
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FINANTIAI. 

Charlrrrd  Bank— r>fr  71 
Damand  Deposifs 

Savings  Peposits  . . 

Total  Loans  . 

Life  Insurance  Sales  . 

BrSINpSS  CONDITIONS— r>B.S. 

General  Eronomie  Situation— 

Indet  of  Industrial  Prod'n. 

Pfcemhei 

Production  and  General  Business 
Mineral  Production- 

Gold— 12  mo.«  Tons 

Coal— 12  mos.  Tons 

Iron  Ore  ship.— Jan  .  Tt^n* 

Muniifacluring  Production 
Newsprint— Keh.  Ton.$ 

Woodpulp — .Ian.  Tons 

Fine  Paper— Dec.  fSh  Tons) 

Paperboard— 12  mns.  Tons 

Wrapping  Papei -1?  mos  Tons 

Steel  Ingots-  12  mos.  tSh  Tons) 

Pig  Iron— Jan.  <Sh  Tons) 

Auto  Sales— Jan.  fnits 

Paints,  Varnishes  Sales— Jan  $ 

Manufacturing  Inventories- Per 

FOREIGN  TRADE— DBS. 

Total  Exports  .  .12  Months 

Total  Imports  . 12  Months 

V.S.  Balance  .  12  Months 

r.K  Balance  12  .Months 

DOMESTIC  TRADE— DBS 

Chain  Store  Sales  .Ian 

Department  Store  Sale«  .  .Ian 

Retail  Sales  Jan 

Wholesale  Sa)e«  Ian 

Rail  Carloadings  Week  Mar  14 

Do.  Cum.  Total 

PRICES— DBS. 
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maming  showed  improvement  as  a  result  of 
continued  oil  and  mineral  exploration  and  de¬ 
velopment.  and  construrtion  activity  in  the 
North.  Coach  service  using  C-46  aircraft  was 
introduced  early  in  the  year  on  routes  from 
Edmonton  to  Yellowknife.  Uranium  City  and 
other  northern  noinls  providing  increased  pas¬ 
senger  accommodation  at  lower  rates  and  in¬ 
creased  cargo  capacity.  Introduction  of  DC-6B 
"Empress"  aircraft  on  the  Vancouver -Terrace 
and  Vancouver-Whitehorse  routes  was  well  re- 
cened  by  the  travelling  public. 

Revenue  from  international  traffic  increased 
by  28%  as  a  result  of  an  extension  of  the 
Mexico  City-Tornnto  route  to  Montreal.  Lisbon 
and  Madrid:  the  addition  nl  Santiago  as  a  traf¬ 
fic  stop  on  the  Lima-Ruenos  Aires  route;  and 
an  increase  in  the  frequency  of  certain  flights 
in  response  to  impro'cment  in  the  volume  of 
traffir  offering. 

Four  new  DC-6R  aircraft  were  placed  in  ser¬ 
vice  during  the  year;  conversion  work  on  four 
C-46  aircraft  from  cargo  to  combined  cargo- 
passenger  service  was  completed;  and  an  office 
building  and  maintenance  hangar  were  con¬ 
structed  at  X'ancouver.  Six  Bristol  Britannia 
turboprop  and  four  DC-6.A  aircraft,  and  two 
flicht  simulalors  were  on  order  at  the  year 
end.  The  cost  of  these  new  units  will  he  ap¬ 
proximately  $25  million. 

An  application  to  operate  domestic  transcon¬ 
tinental  air  services  in  Canada  was  filed  on 
November  27.  1957,  with  the  Air  Transport 
Board 

UNITED  STATES  SUBSIDIARIES 

Inrnme  from  your  holdings  of  General  Mort- 
gace  Income  Bonds  and  Common  Stock  of  the 
Minneapolis.  St.  Paul  and  Sault  Sfe  Marie  Rail¬ 
road  Company,  amounted  to  ,$648,000  Of  tins 
amount  $128,000  reprc'sented  interest  and 
$520,000  dnidends.  The  net  income  of  that 
Company  in  1957.  after  prn\ision  for  fixed  and 
contingent,  charges,  was  $1.6  million,  a  de¬ 
crease  of  $1.2  million. 

Interest  income  amounting  to  $167,000  was  re¬ 
ceived  from  your  holdings  of  First  Mortgage 
Income  Bonds  of  the  Duluth.  South  Shore  and 
Atlantir  Railroad  Company.  The  net  income 
of  that  Company  in  1957  was  not  sufficient  to 
meet  rontingent  charges  in  lull 

Income  from  your  holdings  of  First  Mortgaae 
Bonds,  (ieneral  Mortgage  Income  Bonds  and 
Common  Stock  of  the  Wisconsin  Central  Rail¬ 
road  Company  amounted  to  $590,000  This  com¬ 
prised  $.509,000  interest  and  $31,000  dividends. 
The  net  income  of  that  Company  in  1957  was 
not  sufficient  to  meet  contingent  charges  in  full. 

RATES 

Feference  has  been  made  earlier  in  this  Re¬ 
port  to  an  increase  of  3.6%  in  the  general  level 
of  freight  rales  In  become  effective  .January  15, 
1953.  which  was  authorized  by  the  Board  of 
Transport  ( ommissinners  following  extended 
boarirgs.  tn  the  suspension  of  the  increase  by 
nrder-in-cmincil,  and  to  the  appeal  by  your  Com¬ 
pany  against  the  judgment  ol  the  Board, 

Increases  in  freight  rales  averaging  6%  grant¬ 
ed  to  railroads  in  the  United  Slates  were  made 
applicable  in  Canada  to  international,  oxerhead 
and  certain  import,  export  and  related  traffic, 
pfferrive  Aucust  2fi.  1957.  by  authorization  of 
the  Board  of  Transport  Commissioners 

Negotiations  of  agreed  charge  contracts  by 
means  of  which  your  Company  is  enabled  to 
bid  effectively  for  competitive  Iraflic.  resulted 
in  103  such  contracts  being  put  into  effect  dur¬ 
ing  the  year.  The  number  in  effect  at  the  year 
end  was  229. 

Ftferfive  September  1.  first  class  passenger 
fares  were  increased  by  10%  and  coach  fares 
by  5'r  wiih  exception  of  commutation,  trans¬ 
continental  and  certain  siiccial  fares.  Effective 
May  1.  1957.  commutation  lares  in  the  Montreal 
and  Toronto  areas  were  increa.sed  by  25%  over 
the  levels  in  effect  .April  30.  19,55.  International 
sleeping  ear  fares  were  increased  by  7%  effec¬ 
tive  .January  1.  1957,  and  duplex  roomette  and 
parlour  car  fares  in  Canada  were  increased  by 
20%  effectite  .Inly  1 

Increases  in  mail  rates  of  7%  refroactne  to 
.July  3,  19,56,  and  an  additional  4%  effective 
from  January  1.  1957.  were  granted  by  the  Post 
Office  Department. 

Increases  in  rates  on  telegraph  message  traf¬ 
fic  in  Canada  averaging  approximately  11.4% 
were  made  effective  October  16.  19.57,  by 

authority  of  the  Board  of  Transport  Commis¬ 
sioners. 

SERVICES 

154  (fiesel  units  were  purchased  during  the 
year— the  largest  number  in  any  one  year  since 
the  start  of  the  diesel  programme.  These  com¬ 
prised  113  diesel-electric  road  switchers  and  .39 
diesel-electric  and  2  diesel-hydraulic  yard 
switchers.  The  remaining  steam  locomotives  in 
service  on  the  Pacific  Region  were  withdrawn 
during  the  year.  An  enlargement  of  the  diesel 
maintenance  shop  at  Calgary  and  a  third  .stage 
of  the  diesel  maintenance  shop  at  Montreal 
were  commenced. 

New  freight  train  cars  placed  in  service  to¬ 
talled  4,384,  of  which  2.884  were  box  cars.  In 
addition,  300  refrigerator  and  365  automobile 
cars  were  modernized  for  traffic  requirements. 

Twelve  new  rail  diesel  cars  were  added  to 
your  passenger  train  fleet,  bringing  to  43  the 
number  in  service  at  the  year  end.  and  five  new 
"Dayliner  "  train  services  were  established. 

The  track  replacement  programme  included 


the  laying  of  653  miles  of  new  and  relay  rail, 
the  installation  of  1.8  million  ties  and  the  re- 
ballasting  of  535  miles  of  track.  Automatic 
block  signals  were  installed  on  84  miles  of  road, 
bringing  to  3,214  the  total  mileage  so  equipped. 
Installation  of  a  centralized  traffic  control  sys¬ 
tem  was  commenced  on  that  part  of  your  main 
line  between  .Montreal  and  Toronto  that  is 
single  track. 

Passenger  terminal  modifications  were  car¬ 
ried  out  at  Calgary  involving  rearrangement  of 
track  and  construction  of  new  platforms,  a  tun¬ 
nel  and  a  signal  lower.  A  new  relay  type  inter¬ 
locking  system  places  the  control  of  .59  power 
operated  switches  and  associated  signals  under 
one  operator  to  govern  all  train  movements  in 
the  Calgary  station  area. 

Two  vertical  lift  bridges  complete  with  signal 
interlocking  facilities  were  under  construction 
for  the  St  Lawrence  Seaway  Authority  at  the 
location  where  your  railway  line  crosses  the  sea¬ 
way  canal  near  Montreal.  Related  work  includes 
diversion  of  approximately  half  a  mile  of 
double  track  main  line,  and  yard  and  station 
changes  at  .Adirondack  Junction 

In  October  your  Company  inaugurated  a  com¬ 
mon  carrier  piggyback  service  between  .Mont¬ 
real  and  Toronto.  This  .service,  which  combines 
the  advantages  of  mass  movement  hy  rail  with  jpurrhase 
the  flexibility  of  truck  operations  at  terminals, 
has  proven  very  successful.  There  were  in¬ 
creases  in  the  tonnage  of  traffic  carried  in  the 
coordinated  rail-highway  trailer-on-flat-car  ser¬ 
vices  operated  hy  your  Company  in  Eastern 
Canada  and  with  your  trucking  subsidiary  in 
VXeslern  Canada.  A  contract  has  been  entered 
info  for  the  acquisition  of  a  51%  interest  in 
Smithsons  Holdings  Limited,  which  company 
wholly  owns  Smith  Transport  Limited  and  a 
number  of  related  companies  in  highway  trans¬ 
port  business 

During  the  y^ar.  572  new  manufacturing, 
warehousing  and  distributing  businesses  were 
located  on  or  adjacent  to  the  lines  of  your  rail¬ 
way.  Of  these,  174  required  industrial  track¬ 
age  and  a  total  of  .37  miles  of  sidings  was  con¬ 
structed  to  serxp  them. 

The  constant  endeavour  of  your  Company  to 
eliminate  hazards  and  provide  safeguards 
against  injury  continuos  to  moel  with  gratify¬ 
ing  results,  and  a  lourih  onnserulive  annual 
award  (or  public  safrl\  activities  was  receixed 
from  the  National  Safety  Cmincil  in  Chicago. 


Saguenay  Power  no  Dividends  Yet 
Earnings  Expand  On  Trans-Air  "A' 


.\  moderate  improxement  in 
operating  resulls  is  reported  by 
Saguenay  Poxver  Co  Ltd  for 
year  1957.  net  after  all  charges 
being  up  at  $1,243,911  from  pre- 
reding  year's  figure  of  $1.1.59,- 


I  Trans-Air  Limited  recently  re- 
{ceived  a  large  contract  for  over- 
jhaul  and  maintenance  work  on 
aireraft.  amounting  to  about  $15 
million,  hut  business  in  general 
IS  still  snotty  and  overhead  is 
high,  in  common  with  the  erono- 
mics  of  most  air  service  com¬ 
pany  operations 

j  Passenger  traffic  on  the  new 
[routes  which  were  authorized  la.st 
[year  has  been  fairly  good, 
{although  it  has  suffered  some- 
Iwhal  from  the  derline  of  mining 
in  northern 


.son.  S.A.  to  sell  and  service  their 
products  in  Europe  and  else- 
!  where 

By  June  1.  19.58  the  original 
$8,000,000  Funded  Debt  rontracl- 
ed  in  1951  for  plant  expansion 
will  have  been  rtduced  to  $4.- 
549.883  by  the  provision  in  19.57 
of  a  Sinking  Fund  instalment  of 
$492,731  and  the  conversion  of 
$143,000  Debenture.s— 1951  issue 


WhOl»s»lf  PtlCf*  f>h  (l!18.S..x;i- ItV’ 
ronxiim^r  Indfx  — 

GRAIN  STATISTirS— n  B  S 

WhMt  in  stor^— Mar.  12  ifhrt.*  bush 


Report  points  out  that,  while] 
sales  of  power  to  Aluminum  Co., 
of  Canada  Ltd.  'which  controls 
Saguenay  Poxver  through  its  hold¬ 
ings  of  over  90  per  cent  of  out¬ 
standing  shares',  xvere  reduced 
during  a  four  month  period  in 
1957  as  a  result  ol  a  strike  at 
.Arvida  smellers  of  parent  com¬ 
pany  I  his  loss  of  rexeniie  was 
partially  offset  by  sales  tn  other 
{ruslomers 


Sharpholdprs.  of 


The  Roval  Bank  of  Canada 


{exploration  activity 
!  Manitoba 
;  Construrtion  work  on  the  Inter¬ 
national  Nickel  project  at  Moak 
il,ake  and  Thomp.son  has  given 
it  he  company  a  steady  run  of 
i  traffir.  both  passengers  and 
{Ireight 

]  Any  further  dividend  action  on 
;tbe  cumulative  Class  A  shares 
{is  understood  to  he  at  least  18 
months  away,  as  the  company 


are  mrrently  bring  offered  the  right  to  bur 
one  new  share,  at  $37.50.  for  each  five 
shares  held. 

We  reenmmend  that  shareholders  exereise 
their  “rights"  and  we  offer  our  servic.es  in 
this  connection. 


ouistandlng. 


fniifit  nfrcmbi-r  31x1  Mr.  While  said.  "Imperial  is  par-  All  previous  arrears  xvere  paid 
''  Iticiilarly  concerned  w  ith  finding  off  in  19.56  and  the  company  was 
Ml -additional  nutlets  for  Canadian  up  to  dale  on  its  dividend  obli 
crude.  The  present  problem  is  gallons  la.st  fall. 

{s*!>  exceedingly  complex,  and  there - - - 

—'  is  no  simple  solution  for  it.  Anv  i.a<  rf.ntioe  srcEPTANes 

I  _ _ Thf  B»ll  Tflfphnnt  On  nl  Canaria  ari- 

lhal  are  taken  must  he  rturlns  tha  month  of  March, 

earefully  considered  in  the  light  iiz.nn  common  shares  ware  Issuad  un- 
of  their  Innr-lerm  effort  rxn  the  ''''’  amployaa.s’  stock  plan  Thara 

mn  Ol  ineir  long  lerm  eiieci  on  iRo,in,322  common  shares  mitsiand- 

national  interest  int. 


Millie.  &  Co. 


Op^r.  Profit 
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ilPor  Sharr 
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TORONTO 


,_()n  31.142.S,S2  shares  in  IS.v;  and  3 
423.883  shares  in  19.88. 

Nexv  highs  in  earnings  ai 
capital  expenditures  and  a  con-, 
[tinned  high  level  ol  .sales  are, 
shown  in  annual  report  of  Im 
perial  Oil  Ltd.  lor  1957.  Current' 
business  eonditions  and  warmer  ' 
than  -  normal  weather,  report 
points  out.  had  reduced  fourth 
quarter  income  below  the  cor¬ 
responding  19.56  lexel. 
i  I'iarnings  after  income  taxesi 
were  higher  by  4  per  cent  than 
for  prexious  year  at  $72,089,930 
and  xvere  equivalent  to  3  2  cents 
on  each  dollar  of  gross  income. 

I  Gross  inrome  of  $334  millions 
xvas  5.6  per  cent  more  than  the 
year  before.  | 

The  company  inve.sted  more 
money  in  nexv  plant  and  equip¬ 
ment  and  in  carrying  out  its  nil 
exploration  program.  These  out¬ 
lays  totalled  $144  millions  last 
year,  compared  with  $1.34  millions 
in  19.56,  I 

Total  sales  were  up  slightly  to 
a  daily  average  of  276,000  bar¬ 
rels  Demand  for  the  company's! 
branded  products,  hnwexer, 
shnxved  a  more  substantial  in¬ 
crease  ' 

Noting  that  the  rnmpany  as  a 
xvhole  had  entered  a  period  nfi 
ronsnlidation  last  year.  .1.  R. 
While,  president,  states  in  report: 
"During  most  of  1957,  the  Cana- 
[dian  oil  industry  set  new  records 
;in  all  phases  of  its  operations. 
However,  as  business  activity] 
slackened  ttiwards  the  end  of  thP| 
year  and  the  weather  was  un¬ 
seasonably  warm  throughout  the 
country,  the  demands  for  pctrn-l 
leiim  products  fell  below  those' 
of  the  corresponding  period  of 
19.56 

Under  Alberta  goxernmenti 
regulations  whieh  prorate  indiis-j 
try's  nil  production  from  various: 
fields  tn  crude  nil  market  de¬ 
mand.  president  states.  Imperial] 
is  more  severely  affected  by  res-^ 
trirtinns  on  output  than  most 
other  producers.  As  a  result, | 
company's  gross  rrude  oil  pro-' 
duction  was  down  8.5  per  cent  to 
a  daily  average  of  110.000  barrels.! 

'  Because  it  is  greatly  affected, 
by  changes  in  crude  oil  demand.” 


T.ONrtON,  ENG, 


NF,T8  YORK 


The  experience  and  judgment  you  see  behind  these  eyes  are  available 
at  every  branch  of  The  Toronto-Dominion  Bank.  Whether  you  want 
advice  on  how  to  open  an  account  or  how  to  finance  a  business,  there 
are  intere.sted,  experienced  people  anxious  to  be  of  help.  This  friendly 
service  applies  to  all  our  customers— those  who  have  just  come  to  us 
as  well  as  those  whom  we  have  been  privileged  to  guide  through  the 
past  few  difficult  years.  It’s  our  job  to  give  you  the  benefit  of  our 
banking  experience  throughout  Canada  and  the  w’orld  ...  so, 
whatever  your  problem,  drop  in  at  your  nearest  Toronto-Dominion 
branch,  where  there  are  experienced  people  ready  to  help  you. 
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,  I  term  in  office.  The  hearings  themselves J 

IhA  4*i||Af|dAl  IlftlAC  however,  are  of  no  real  value  unless  the 
1**^  I  •■■wlIVlwl  |llllv9  government  has  clearly  established  a 
ESTABLISHED  1912  policy  of  cncouraging  domestic  industry. 

Published  every  Friday  at  410  St.  Nicholas  Street,  Withnnf  ciir-h  a  ctanHarH  Tariff  RnarH 

Montreal,  by  The  Financial  Times  PublishinR  Co.  ?  SianuarO,  lUe  lariH  COarU 

Ltd.;  E.  C.  ErtI,  president;  John  D.  Hork,  B.Sc.,  IS  WlthOUt  an  indeX  by  WhlCh  tO  Weigh  itS 
C.A.,  secretary.  Authorized  as  Second  Class  Mail,  AnHinac 
Post  Office  Department,  Ottawa.  llliuiligs. 

-  The  new  government  can  also  act  I 

A.  B.  w.  You.vG  .  Editor  immediately  to  reduce  the  dumping  of  I 


The  Waterloo  Plan  For 
Industrial  Education 


jcessary  only  lor  motorists  lo  jilem  ’  Bookmakers;  high  mor- 


Istop  ramming  trains. 


tality  from  tubercnlosis,  lung 


Perhaps  some  readers  do  not  hypertension,  pneumo- 

I  u  1  .  ,  ^*3.  duodenal  ulcer,  and  suicide.” 

Iknow  how  prevalent  this  type  of  |  getter  become  a  firmer  -  or  a 
“accident”  is.  The  report,  for  teacher. 


SUBSCRIPTION  PRICE:  In  Canada  $5.  a  year:  else¬ 
where  $6.  SinRie  copies  15  cents. 

HEAD  OFFICE:  Montreal — Telephone  all  departments 
AVenue  8-2136. 

TORONTO  OFFICE:  702  Royal  Bank  BldR.,  8  Kina 
Street  East;  Telephone  EMpire  3-1323  and  EM. 
3-1324.  E.  Wilfrid  Hooper,  Manager. 

NEW  YORK  OFFICE:  111  Broadway,  New  York,  R.  S. 
Farley,  Representative. 
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EDITORI.4L;  79  Ridgewav  Crescent.  Orpington.  Kent. 


rfA’.  M.ii’  IS  wiiiioui  an  inuux  uy  WHICH  to  weigii  Uhl  _  last  November,  1957,  shows  36 1 

♦  1  n  crossing  accidents  in  On-i 

— -  The  new  government  can  also  act  From  on  address  by  Iro  C.  Needles,  President,  B.  F.  Goodrich  Conodo  Limited  tario  in  six  of  which  motor  I 

.  Editor  immediately  to  reduce  the  dumninc  of  ’  ' 

E.  c.  ERTL  .  .ManaRinR  Editor  consumer  gOOds.  It  has  halted  the  dump-  growth  and  expan-  Governors  can  readily  foresee,  under  constant  supervision  has  vehicles  rammed  trains.  Mani-' 

CircuiaUon  .  H.  Kincaid  ing  of  agricultural  produce;  it  owesl®'®"  one  within  the  next  few  years,  ack- the  advantage  of  industrial  em- toba  s  score  was  50,  per  cent, 

ADVERTISING  DEPARTMENTS:  Something  tO  COnslstency  The  Profit*  used  to  nowledgemcnt  of  a  full  univer-  ployer  counselling,  an  insight  so  was  Saskatchewan’s.  Albertaj 

Quebec  . . .  J.  A.  Pinard  Dumping  Act  Can  be  given  the  necessaryj*^®  ®  fighting  word  in  business,  sity  status  with  authorization  to  into  business  which  can  help  had  five  "ran  into  side  of  train”' 

G.  St.  cyr  arnendments  hv  nrder-in-council  This  onefhut  in  recent  years  mo.st  people  grant  university  degrees.  him  make  his  job  choice  at  in  a  total  of  14  crossing  acci-l 

.  w.  E_ Hoorn  increasing  employ-ihave  come  to  realize  that  only  The  wide  industrial  approval  graduation,  in  addition  to  the  dents.  SePtemberJ^ 

.  a  year;  else-  mcnt  Where  it  COUnts:  on  Canada’s  pro-lProfits  can  pay  for  the  new  and  acclaim  afforded  the  engin-  money  he  earns  while  at  school.  Sems.  five  of  them  due  to; 


Manchester  Guardian. 


PAY  LESS 
INCOME  TAX 


duction  lines. 


{buildings,  for  research  and  de-  eering  course  by  industrial  lead- jit  is  quite  conceivable  that  a  train-rammers.  That  month’s!. 
|velopment  to  create  new  pro-  ers  all  over  Canada,  and  by  dis-|student  attending  Waterloo  from  statistics  were  enlivened  by  the 
FiCE-  70’  Rovai  Bank  biiIr  s  kiur  i  \  f  I  'ducts.  for  new  and  modern  ma-  trict  businessmen,  has  certainly  {this  area  could  complete  his  uni-  item:  "Pede.strian  walked  into' 

;  Tfiephouf  EMpire  3-1323  ind  EM.  '  |f  {5  fn0  COIISUmCr  WHO  chinery  which  will  provide  big-  been  gratifying  for  the  manyjversity  education  without  much'side  of  train.” 

T”cE^"rBT™du^v.TwVork,R.  s.  rliatiiiolc  Tparlo  moneyiwho  have  worked  on  the  pro-  family  financial  assistance,  ^’^’Vj'drTvSs  \?hi(% “ sSk' 

iresentative.  ^.118111161$  I  TdCjC  to  spend  SO  that  the  community 'gram.  It  will  help  to  relieve  thelcept  possibly  in  the  first  quarter. 

^o  ,‘R"r"entaMv?"'’'’‘’*’'"'  ''  A  visitor  to  Montreal  during  the  nast  ®  moreVewarding  place  pres.sure  of  finding  a  greatly  in-;  The  additional  year  that  Wat-  ^eans  getting  mlo  the  com-' 

I  RidRewav  Crescent.  Orpington.  Kent.  !  visiior  in  ,  1011 1 Ftdi  uui iHg  iiie  pdsi  cTcased  number  o(  engineers  orloo  students  will  spend  in  order, moner  class  of  “struck  by  train,” 

- week,  John  Haughey,  chairman  of  the  These  same  profits  are  today  needed  in  the  next  10  years.  .At'lo  attain  their  degree  is  certain-!and  if  loo  late  the  driver  misses 

Devoted  10  the  interests  ni  the  iv.  Export  Board  and  Deputy  Secretary  becoming  more  difficult  to  earn,,^hp  present  time  our  universities  ly  not  a  deterrent.  In  reality  it  the  target. 


rm/fid?nre*’oT  of  the  Department  of  Industry  and  ('om- and  there  are  .several  reasons;are  graduating  only  approxim-  is  not  an  extra  year  on  the  "n'-,hi,n"or"*i'n'^it  "”Thev"^  M'le"” 

the  stab, tit,,  of  iinn, ire  the  pro,.  goveinmcnf ,  indicated  Today  the  public  IS  de-'alely  I  TOOto  1.800  engineers  each  versify  total,  .since  the  student  . 


I’he  railway  companies  lind  no 


pent;,  of  inriiistr,,  and  the  devetop-  | 
nf  ntir  mznn  rre^ 


MO.VTRKAI..  F'FMD.AA',  APHll,  4,  I'l.VR 


itt  the  course  of  a  ptess  conforcncp  that  bctiir  qualiiv^  ower  ye 

,  ,  ,  ,  c  ■  ,1  n-  ,  I-  prices  and  immediaie  delivery. I 

he  niaced  no  great  faith  in  the  eflorts  ot  . ....  . .  .  Ti,k 


is  not  taking  Grade  .XIII  high^vvhere  feasible,  and  recover  sub- 
<•  <•  ischool.  In  fact,  many  students  slanlial  sum.s,  I’he  CPR  not  long 

co-operative  program  iS|are  now  taking  two  year.s  in  ago  was  awarded  .SI.1..376  against 


The  Vision  Has  Caught  On;  Now 

Inr  ^nmo  nicrinllnii  trade  between  Ireland  and  Canada,  with  a  higher  standard  of  living,  andj  "hen  the  Cniversily  of  Cm-  high  lailure  rate  in  college  {injuries  would  be  a'voided'^il'^dtd-  **PEF 

TOr  jOiTIc  UlSCipiinc  ,  |)ai-tit;iilar  stress  on  the  necessity  of  nar-|. shareholders  too  expect  ade-icinnati  tirst  introduced  the  plan.  i.Qi„ses  by  the  addition  ol  the  vers  would  lay  olf  train-ram- 

ranarliuns  who  lu'.-t  veur  showed  their  >Owing  the  wide  imbalance  in  the  trade  quate  returns  on  their  invest-; Since  that  time  it  has  heen|p,.e.engjnppring  year  as  a  foun-  "ETIi 

,,  .  *  j  *,  -f  I  lolations  of  the  two  countries — which  is  nient.  it  is  the  job  of  any  man- 1  adopted  by  .3.j  university  colleges.;  Nation  of  mathematics,  science  Not  that  1 00  per  cent  relorm  B| 

abhorrence  of  an  overly  large  ma.ioritv  |  about  four  to  one  in  agement  executive  to  try  to  sat-  Somewhat  similar  methods  haveignd  humanities.  iefneeiN^  on^he^nm 

in  Parliament  this  week  created  an  evioi  (’anada  s  lavour  - -Mr.  Haughey  was  asked'jsiy  all  three  groups.  This  canjalso  long  been  used  in  England,  when  this  plan  was  tirst  in-,ment  of  Highways ^'c^mp'^ebne  a 
larper  one.  They  will  undoubtedly  be  able  whether  he  could  see  any  advantages  in  |„.(.oou'  an  increasingly  dilficultj  There  are  certain  variations  ipoduced  to  the  Board  of  Go\-:last  year  a  survey  of  car-train ■  T- 

to  live  with  it  as  they  had  been  able  to  the  suggested  fittcen  per  cent  diversion  especially  when  we  arejio  the  plan  between  schools,  bulipmors  of  the  Waterloo  College  smashes,  reported:  ‘  'I’here  is  a  ^ting  r 

1i\-o  iviiR  the  nllier  line  from  PPi”.  to  illipoi’ts  iiito  (  atiada  fl’om  the  United x^iUi  products  flood-jdiey  ail  depend  fundamentally|.4s.sociale  Faculties,  we  sensed  a amount  ol  evidence  to!  nr.st  ^ 
-iq::7  '  States  to  the  L  iVited  Kingdom.  Ihe  Irish  j,jg  Uie  Canadian  markets  Iromion  an  interchange  between  jobjippmendous  buildup  of  excitement **’,?*■  sauie  of  the  fata-^  ?'**'**Ii  • 

,,.u:  .1,  nut  nf  i  ti’adc  cxpei't,  ill  eflect,  shrugged  ofl  countries  whose  living  .standards {and  school.  A  student  in  ourijn  the  minds  of  Board  Members. {There ^seems  in°hp' 

The  onl.v  ,|liest.on  which  .  ,«.,s  o  t  o  ,  j,,,,,,  s„.„sing  ,.^,1,^,  the  need  ridlculoimly  lowlcoe™  spend,  one  qu.rler  in, The  spell  was  finally  broken l™7apSn.  tht  cas?  of  llnan 

an  election  such  a.s  thi.s  weeks  is  what  {  pvnnrtprs  to  stiidv  the  Canadian  market  i . Urhnni  pnH  one  fiuarter  in  in-l..,u„„  • _ u._  ."Li..  compani 


he  placed  no  great  faith  in  the  eflorts  ot  Thi.-  co-operative  program  is^are  now  taking  two’  year.s  in  ago  was  awarded  .SI.i..37H  against 

govci  nment  to  channel  Ihe  course  of  ^  buyers  market.  i by  no  means  a  new  concept.  The  (;rj,()e  xill  to  amass  enough  ®  '^’’her 

ll'ildc.  .\t  the  same  lime,  Canadians  torm  we  lia\e  adopted  was  tirst  tcredits  lo  enter  a  5-year  univer-  3/ 

Hero  in  Ihe  inteiests  of  increased  are  seeking  increased  wages  and^developed  m  the  I  niled  States  in  .ijty  course.  It  .should  reduce  lhe|Mauy'  ra*ta]ipcs”  and ''"personal 


\l  Ihe  same  lime,  (■anadians:l'”'m  we  ha\e  adopted  was  tirst  Icredits  lo  enter  a  5-vear  univer-  f-'3*''i3g  accident.s  ate  nearlj’ 
: _ ..  . . .d  a».  oUnoa  in  I  bo  iniiPH  Stales  in  . . .  .......  .u-  ‘0*1^  '«  I'lp  and  limb. 


while  you  build 
greater  financial 
security  through 

Th« 


Canadian.'S  who  la.>-t  yeai’  showed  their 
abhorrence  of  an  overly  largre  majoi-itv 


**PERSONAL 

RETIREMENT 


PLAN” 


exporters  to  study  the  Canadian  market  comparison 


-..eV,  I  - - .-7- . t  'T' ny  comparison.  school  and  one  quarter  in  in- when  a  member  summed  up{man  who  suddenly  draws  out  of^ 

tv*  if  *•;  rbr  tn  ho  ennfirlonf  Hno  nL  i  tllcii’  utniost  ^  provide  pioductSi  jg  certainly  no  reflection  dustry,  alternating  with  another  everyone’s  feelings  by  exclaim-'^  line  of  traffic  waiting  for  a 

We  hiive  a  rignt  to  je  coniin  nt.  un  *  i  which  are  suitable  to  Canadian  tastes  and  gbility  to  manufacture  co-operative  student  so  that  there  jng_“Well  what  are  we  waiting  drives  head-  MAIL  THIS  AO«RTIS£M£NT»rtliy»iB 

"■’‘•'It  m"v";e'fbe  b,'?  tte  '1™!™,.,  pn<l  '  S  SS  >»"«  ““  ‘  “  Se' Prime.  w„„.  iL^r* 

..  ‘  . _ xi-.  _ i  p^achaging. .  been  recognized  as  a  worldionc  at  school.  try  needs— Let  s  get  rolling!  Fnnted  World.  . . . . . 


M.AF  -  Mutual  Accumu* 
lating  Fund  -  is  Canada’i 
first  and  largest  Com¬ 
pound  Cumulative  Mutual 
Fund  investing  in  a  select 
list  of  Canadian  ‘‘growth’* 
companies.  ■ 


the  general  circiim.stance.s  of  the  time 
sucrge.st  advantage.s  in  experimentation. 
That  much  was  implicit  in  the  Prime 
Mini.ster’.s  whole  campaign  behaviour. 


ui  jwcKdfeHig.  I  •  u  17  to  been  recognized  as  a  world  one  at  school.  try  needs— Let’s  get  rolling!”  ^  ®  rrintea  world,  u,  ^jii  ,,nd  vm.  f.iii  nartipnhr.  «■ 

Pointing  out  the  Irish  Export  Promo-  competitive  I  would  like  to  take  a  few  I - the  ^tricnilZi™!^ 

•*/*  h  *^*^***t^  prodnedon.  But  a  large  percent- minutes  to  dwell  on  the  high-  The  outlook  need  for  more;  ^G**TALITY  howinvestmenfsttiereinmayb* mad* 

19o3  and  that,  since  its  eslapiisnmeni,  merchandise  cost  is  lights  of  this  plan,  for  in  Fergus  graduates  in  engineering  is  only  choosing  a  career  a  man  in  lump  sums  or  under  the  conveni- 

Irish  sales  here  of  a  vaiiety  of  products  vour  rinse  nmximitv  to  Water-lone  siHe  nf  the  nirtiire  nainterf  I  may  reasonably  ask  whether  Estate  Plan  with  Kheduled 


Ministers  whole  campaign  benavioui.  Irish  sales  here  of  a  variety  of  products  wages  and  materials  lyour  close  proximity  to  Water-{one  side  of  the  picture  paintedi'^^y  reasonably  ask  whether  w 

Mr.  D.efenbakers  vision  has  been  in-  ‘‘has  n  encouragmgly  however,  he  ^  ^  offers  him  a  good  ehance/‘'^*'”*”'°“"^''“'’""’'^«’- 

fectious  and  the  country  has  caught  the,  {  added,  the  imbalance  of  t^^de  between  ^  operations i of  living  to  a  ripe  old  age.  He 

mood  in  rather  unequivocal  terms.  The  the  two  countries  is  s  ill  such  as  to  be  a  «  c  The  .iv-vror  pnginrrnnv  course  h™r  more  .erhnir=i  poh  could  not  do  better  than  con-  f.  I.  BHENNAN  l  C0MPAHY(K.!.)lTD. 


vision  is  capable  of  realization  for  the  deterrent  to  Irish  purchases  from  Canada,  "orker  is  $1.60  an  hour.  A  simi-  -Hmittanre  efier  Gradeirnmniev  ,re  neea  n,ore  .neoi:.iiv  “‘"‘cs  01  occupational  1 . 

greater  good  of  Canada  a.s  a  whole.  1  In  the  course  of  his  visit  to  Canada,;!^''  "a?®  average  m  Hong  Kong ^ alio  s  admittance  J  mortality,  prepared  by  the  Roya' Bank  Bldg.  -  .  -  -  Syi 

But  its  realization  requires  a  certain  Mr  Haughev  stated,  he  had  paid  parti-  l"  ‘c  12  cents  hourly.  The  12  of  high  school,  easing  the, trained  men  and  women  to  take  Reg, strar-General.  just  pub-,  5-l-*«NNAN  I  COMPANY  ITD 

amount  of  internal,  and  even  personal,  ^  cular  attention  to  Canadian  food  mer-'Canadian  manufacturer  pays 'transition  from  high  schoo  to  {over  professional  management  hshed  by  the  Stationery  Office.  {  P^nre «""»"»  •  •  Samf 

riicrii-vline  Tn  Fliic  vecnert  tno  nne  Vina  n  rhnndicinp  and  nacka£?ine  methods  and  50  cents  out  of  every  dollar  to  university  It  is  well  known  that  jobs.  These  show  that  the  compara-  *  *  *  ;  j®" 

right  to  be  confident  The  whole  of  Mr.  1  he  indicated,  the  food  proLsing  mdustrwhis  vvorkers.  while  the  Hong  Kongimany  young  people  chose  theiri  Most  of  us  know  about  ;he,|;^:®/fances  142  fchmoSd  !  -  ChKt 

D^enbaker's  progrq,s.<;,  from  bus  early  in  his  country  has  been  giving  careful  manufacturer  pays  only  .3  cents. ivocation  after  pleasant  practical ; need  for  rivif  mechanical,  elec- in  a  wide  varietv  of  STANBURY  t  COMPAHY  IIMITIO 

davs  as  a  backbencher  to  the  high  post  i  sfudv  to  the  special  packaging  demanded  This  gives  foreign  competition  a|experiences  alon,  similar  lines  trical  and  chemical  engineers.  92  Ponce  William  .  .  Saint  J 

hp’novv  holfls—and  should  hold  for  some  ;  bv  the  Canadian  market  47‘,  adianlage  nut  of  every  dol-  >n  the  home.  For  instance  they, and  we  know,  at  least  vaguely, 'that  teachers  are  tincommonlv  f o”?  I'JL  ’  *  *  '  J* 


The  six-year  engineering  course  become  more  technical  and  better  than  con-  R- *•  *  COMPAHYfK.lllTD. 

lows  admittance  after  Grade  {complex,  we  need  more  specially  Royal  K*Bldj  -  *.  •  *  Sydnal 

;  K.oh  _ _ Prepared  by  the 


he  now  holds — and  should  hold  for  some  ;  by  the  Canadian  market 
time  to  come — shows  a  strong  loaning  ^  Pressed  on  tlm  subji 
towards  rlisciplitie,  perhaps  the  happ\  re-  the  government  in  trad, 
suit  of  his  Duleh-.'^coitish  anv  strv.  i  expressed  his  opinion  tl 
If  the  vision  van  lie  retilized  he  is  pist  ment  naturally  had  a  d( 
the  man  to  prove  it.  Willi  a  l;ir.ire  |■()lIovv-  the  encouraging  of  trad 
ing.  all  the  popular  credit  he  needs,  and  assistance  lo  impoileis 


Pressed  on  the  subieci  of  the  role  of  lar  in  cosi.  That  is  so  great,  no  rnay  have  enjoyed  and  demon-iwhere  they  are  needed  and  what  long-lived  and  publicans  uri 
the  government  in  trade  Ihe  Irish  visitor  maniilaclurer  in  Canada  can  .straled  skill  at  repairing  a  radio  they  do.  But  it  is  not  so  clear  commonly  short  Ii\pd 
evm-osspfl  his  niiinioii  that,  while  govern- comnele  siiccesstullv,  using  a  ehemislry  .set.  .so  that  the  need  is  also  acute  lor  ,  a  (armer  is  prii 


expressed  his  opinion  that,  while  govern-  compete  successtiilly, 
ment  naturallv  had  a  definite  function  in  ❖ 


or  using  a  chemistry  .set.  .so  that  the  need  is  also  acute  lor  become  a  larmer  is  pru- 

iliey  believ  e  they  should  enler|  phvsicists  and  mathematicians  t^ave  only  70 

.n  .na.nos.,..no  R„.  iho,  .  . k.  "i*-  aveiagc  death 


85  Prince  Willum  .  •  Saint  John 

779  Mam  St. . Moncton 

323  Oueen  St.  •  •  Fredericton 

142  Richmond  •  -  Charlottetown 
STANBURY  t  COMPANY  LIMITED 
92  Prince  William  .  •  Saint  John 

180  Holhs  St . Halifaa 

12  Portland  Sf.  •  •  •  Dartmouth 
130  George  St.  •  •  New  Glaigow 
McCUAIC  BROS.  A  CO.  LTD. 

276  St.  James  St.  W.  •  Montreal 
46  Elgin  St . Ottawa 


the  encouraging  of  trade  and  in  ollering  p  is  not  my  intent  to  crusade, an  engineering  eotirse.  But  they  in  such  tields  as  nuclear  develop-  rale  under  ,sixi..v  ■  live,  lo  marry  *’•  *  ‘  COMPANY  LTD 

assistance  lo  importers  and  exporters  in  loi  higher  wages  in  other  coim-.l'U'^  'my  lillle  lab  or  praelical  ment  and  business  accounting  a  larmer  is  less  prudent,  lor  IPr w'  "  "  ’  ‘ 


nermaiuml  civ  il  .survive  thill  ranks  With  the  countiv.  it  should  take  no  direct  nies.  but  I  led  il  is  imperalive  ""''k  lor  (he  lirst  Imo  years  and  In  addition,  experts  are  needed'larmers’  wives  .sutler  not  (ar 
le  finest  in  Ihe  vvoi-Id  the  odds  iie  in  action  in  the  elianncling  of  trade.  In  the  ||,g|  Canadian  manulaclurers  tcel  the  heavy  load  ol  malhsljn  marketing,  employee  relations,  ''hort  ol  average  mortality.  'The 
le  Prime  Minister’s  faVoiir.  His  perfor-  hnal  analy.sis,  he  pointed  out.  the  con-  have  proteciu.n  against  this  type  and  .science  too  much  to  carry., legal  and  tax  work  and  o'her 

ance  as  unchallengeable  leader  of  the  sumer  vvtll  dictate  Ihe  source  of  a  h.reign  import  inllux  il  vve  No  Irequcnily  they  .svvMch  to  an  .specialty  lield.v  iongcr.|ived  Perhaps 


2237  Yonge  St.  -  - 
44  King  St.  W.  .  . 
38  Peter  St.  S.  -  •  . 
137  Lochiel  St.  •  •  . 
414  St.  James  St  W. 


counlry  may,  indeed.  Pe  quite  an  extra 
ordinary  one. 


coutnry's  imports  ai-e  s,,er  and  grow.  What  arts  cour.se,  or  drop  nut  of  col-;  Business  has  grown  too  big.  h  j.s  no  wonder,  when  one  thinks  Main  i  Portage 

In  these  (lays  of  subsidies,  imnoiT  j..  g.rded  is  an  immediate,  andhcKc  complelely.  and  become  loo  complex,  lor  of  Ihe  work  which  a  larmer’s  1727  Scarth  St.  - 


...  .  Itir  men  aip  OSIER,  HAMMOND  A  NANTON  LTD. 

I’dly  longer-lived  Perhaps  255  Bay  St . Toronto 

no  wonder,  when  one  thinks  Mam  i  Portage  -  -  -  Winnipeg 


The'l  I’lvni’ol  I'optv  will  Ivive  In  o-n  iiifri  fhtlics  aild  othcr  governmental  '’estric-  „f  gur  larifi'  At  Waterloo  the  transition  will. any  one  per.son  to  try  to  manage  ur  farm  worker  s  wile  gets  302  CPR 

ine  Gioetai  1  aif.v  will  n.ivr  TO  ^o  iiiio  (his  is  an  enlightened  and  retresli-  .  -  ...  . .  fhr«„oh.  s.o  «,s . 


Ihroughi.  512  8th  Ave.  W.  ...  -  Calgar 

The  single  women  s  death  525  Seymour  St  -  •  -  Vancouve 
rate  is  relativel.y  low  in  person-  THE  WESTERN  CITY  COMPANY  ITO. 


•  -  Regino 

-  Saskatoon 

•  -  Calgary 

-  Vancouver 


Oo  it  now 


retreat  'ind  do  some  thinkiii"-  It  needs  a  enlightened  and  rctre.sll-  p,.g„,..„u  if  „aj,es,  employment  gradual  as  the  studentjit  without  the  help  of  trained  ex-  ...  os  «  ‘  ’  ‘ 

nhilosonbv  f'-itvidi'ins  V'ln  hiiv  •mtl  vouii'r  ”’8  approach  to  the  question  of  H’adc.igg^  standards  are  lo  be '■®r®*'e.s  greater  emphasis  on  the jperts.  There  was  a  day  when'  525  Sey  o  St  -  -  -  Vancouver 

people  in  C-urtda  rin  trust  It  Miould  nol  much  so  that  if  ‘''5C’mi'’age'„^ajgtained.  We  could  have  comeiaon-l^vlinkal  subjects.  Even  at  {bush  pilots  flew  planes  all  over |ai  .service  'i^ekhty-fourr*  and 

take  les.s  than  10  year.s  to  accompli.sh  '  “bV  the  seat  of  theirjeven  longer  in\-lerical  work 

thi.s  ‘V  ^  f  "  exnoiteis  nave  to  otter  in  romantic  as  it  may  sound,  that  he  cannot  meet  the  course, pants”,  and  did  a  good  job  ot  it! 'seventy-five t  though  in  both  ! 

Becau.se  Canadian.s  have  been  taught  I  '‘^.Hrlv  interS"  a | requirements,  he  still  can  trans-  too.  But  today  trained  special- j f^he*e  occupation.s  the  menV  oo  it  now  !  / 

that  the  tvvo-iiarty  system  is  sacrosanct.  Pa''‘CUlarlv  intere.stecl. _  ^^^3^  ^^3l  comfortable  in'fer  to  some  course  such  as  arts  ists  have  taken  over  to  makej°^^‘h  rate  is  well  above  a' er- ^ 

the  voting  has  wiped  out  most  of  the  i  automobiles.  or  business.  travel  by  air  a  reliable  and  safe |  contemplating  a  career 

.seats,  but  none  of  the  popular  vote,  of  the  RsilwSV  McOSTniGStlOn  IVlUSt  Remember,  rubber  is  not  the  **\ot***  /!*»  <^ornmercial  form  of  transporta- , on  the  turf  should  pause  at  the',  _ 

two  minor  jiarties.  There  are  superficial,  '  .  1  i.  product  affected  by  this  ‘'®  ®a  ure  gives  hon.  Industry  in  the  last  50  years 

but  only  superficial,  advantages  in  thi.s.  j  Bg  PbIu  For  import  challenge.  Electrical  ap- ^  T  ha4  gone  through  a  similar  trans-  » 

It  will  be  poor  bread  that  is  baked  •  j  j  1  machinery,  textiles,  student  more  jtion.  Today  successful  manu-  ^  ADAMSON  &  CO. 

without  yeast,  and  the  gadflies  have  had  !  Announcement  is  made  of  a  demand  and  hundreds  of  othcr  industries  "'th  mdustry  operations  facturers  must  be  specially  chartered  accoiiwtawt« 

their  uses.  Me  are  sorry  to  see  them  go.  I  by  the  Brotherhood  of  Locomotive  En- can  attribute  production  eut- J'’®  student  to  earn  (rained  for  the  job  they  are  vv  j  t  rA  i.l.  .n  u...  , 

We  regard  it  also  a.s  quite  unlikely  that,  |  gineers  for  a  25  per  cent  increa.se  in  the  backs  to  the  import  invasion.  It  meome  throughout  their  col-  needed  to  fill, 
in  the  dim  and  impenetrable  future,  the  j  of  ,y,y  fo,-  1  400  locomotive  ®®'"®®  ^  ‘™®  ‘®°.  ''■'’®"  ^  So  there  will  be  a  continuous 

demand  for  social  reforms  as  inherent  fuirnnadinn  Vnfional  Rai1-'P®P“'^‘'o"  gi’<5''mg  and  our  with  satisfactory  trainee  demand  for  more,  and  better  edu- 


W.  J.  T.  ADAMSON  &  CO. 


in  the  CCF  can  be  stilled  or  that  mone¬ 
tary  reforms  such  a.s  are  implied  in 
Social  Credit  will  not  be  revived  in  times 
of  stress, 


engineers  on  the  Canadian  National  Rail- ■  ‘  ^  -  emnlovees  I  .  ,1  j  i 

i-am’rtn  Tn  aflfHfi’nn  it  is:  market  potential  IS  increasing,  employees.  cated  men  and  women,  as  our 

"t  tofT  thpi-p  wpi-p  *^1  other  demand'  in  ^  realize  full  well  that  we  must  ’^*’®  P*^"  ^*'SO  assists  in  the  (.gugfry  continues  to  grow  andj 
^ working  ronllS^^^^^^  ^alT  to  take’  >’3'®  ®rder  to  export,  ®®”®g®  operation  Facilities  caniprosper.  Waterloo  College  is  also^ 

pffp^^with  tVp  ‘he  imbalance  in  trade  is!‘hen  be  operated  on  a  year, expanding  rapidly  to  do  its  part 

effect  with  the  expnation  ot  tne  present  _  :  .round  basis  doublins  the  outout  — . . . . 


demand  for  more,  and  better  edu-!j 
cated  men  and  women,  as  our  (I 
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Canadians  have  made  a  decision  thi.s  {  gg/pg^ent  wi'th  the  railway  on  April" HO.  ^hout  one  billion  dollars.  It  °**‘' 

week  the  effects  of  which,  tor  good  or  ,  Qffj.ig,,  ^f  the  C.N.R.  are  studying  the '®®">®a>  'hat  one  billion  , lasses  Ld^7^ 

bad.  will  gov  ern  our  lives  for  manv  years  Hpm-jnrls  anrl  have  afrreed  tn  "orth  of  products,  if  manufac-;.®  ®  cia.scs  ana  maxes  ^ ^ 


Encourage  Home  Industry  to 
Relieve  Unemployment 

Parliament  will  be  ealled  into  session 


propo.sed  demand.s  and  have  agreed  to  "orm  01  products.  teaching  profession  more  at- 

-.•.nrif  i.-ltli  rpni-p<pnl alivpc  nf  the  Rrn.  Canada,  would  provide  '®®  'cutning  proiession  moie  ai 

meet  with  1  ept  e.  entativ  e.  in  emnlnvmeni  for  ’oo  nm  men  and  by  providing  increased 

therhnod  in  approximately  two  weeks.  '®.®  '^®"  earnincs  throueh  the  longer' 

Cominy  on  Inp  of  demands,  still  in  the  "''men  This  is  about  one-third  ®®'"  ®^  ti7fnn7  7 

1  A*  *1  ol  Ihp  nl  iinnmnlnvmpnt  year  and  InO  tunds  tO  *■ 

1.V  n,.n  ope.-alint:  rail-  "  “  "  t’, „™  .pay  .horn  by  ihr  im-rcayrd  npm- 

„  av  wnrlp-rr  .ho  Rl  ,.om»,H.,y  ,.,»o  »  J',;  . . on  paylnn  ,„.,drn,..  | 

sonniis  protilem  for  the  railway.s— pre- ''  '®'  acioiamg  lo  a  arivan 

sum:il>l\  the  fanadian  Paeifie  Pvailway  '®®®®'  ^®''®.'  'nken  by  the  Grand  ®  ®  ,1  .vJ.7i  J  m.n 


Editorial  Forum 


TRAIN  RAMMERS 


P.  S.  ROSS  &  SONS 

Chartered  Accountants 

MONTREAL  •  TORONTO  •  OTTAWA  •  LONDON,  ONT. 
SAINT  JOHN,  N.B.  •  CALGARY  •  VANCOUVER 

Established  1838 


'  '.ei  i.ii.'  IM.....1-I1I  I".  IIP'  iniiMrii. - iinr-  Tharp  ai-p  manv  nlhpr  ad\an  the  (a.slialtios  at  railwav 

Parliament  will  be  ealled  into  .se.ssion  '  suma'.lv  the  fanadian  Paeifie  Railway '■®®®®' '"ken  by  the  Grand  ,vhkh  he  VVa  «  lormidahle  propo,-- 

a.s  soon  as  po.ssible  to  consider  imemplov-  Co.  i.-y  laeeil  with  a  similar  submission,  "j'®*'  Industrial  .Association,  the  \  ^  ”  ',1  '  "  „,,d.  lion  tail  under  a  category  de 

nmnt.  aceoi  din^;  t()  Pi  iine  Minister  Dieleic  The  railways  have  ,,ot  yet  I";®"'''- r,-r  ioc7ed'  coul7  ha7  ®®'’'  sati.slaclory  progress  in  al- •^®'  ihcri  ,n  Tran.sport  Board  pub 

bakei.  Ihe  (  onsei  \  alives  promised  and  led  to  impost  the  reduced  fieight  late  jj  •  lernaling  neriods  of  school  and  licaiinns  as  'automobile  ran  inlf 

indeed  had  ilro-uK  initiilod  -i  onhlio  '  1  «>  vv  li  ii- h  w-is  .>■|•■lnll■d  1)\  Mie  P,.  .-n-d  ‘‘mplo.ved  h.dOO  additional  work-  ®' ®®  '®*^  periods  oi  .(non  p'  "  .  .  , 

inrieeii,  nail  aiMatlv  u  dial  it  a  pun  it  ,  itu  ea-i  w  hu  n  wa.-  ,  i  aiil.  (i  in  ’  '  ,  ,  mdu.sirv  are  es.senlial  lor  con-  side  ol  tram  1'«  reduce  thf 

vvorks  prograin  to  pri.vHle  |(.l),s  during  Ihe  „t  haiisport  (  ommi.ssioners  on  the  ap- "'  had  been  able  to  com-,  •  p,.-,,,.;,,,.  he  is  number  o(  casualties,  it  is  ne 


a.s  soon  as  possible  to  consider  imemplov-  Co. 
ment.  according  to  Prime  Ministi'i  Dielen-  The 


.slack  period.  Presiimablv .  this  |)rogi  am  plications  made  following  tlie  prev  ious  i"'''’  ".gainst  mipoiis. 
will  oedipv  mosi  of  llicir  deliberations.  ;  round  of  wiigc  demands  and.  in  the  mi'an-  ’"'is  is  jiisi  one  hairic 


tprniilinfi  periods  of  school  and  hcalions  as  automobile  lan  into  I 
industry  are  essential  lor  icn-  side  ol  train  1'o  reduce  the 
tinuance  and  gradiialion.  he  is  number  o(  casualties,  it  is  ne- 


A  piiblii' works  program.  Iiowtwcr,  has  '  t  inie.  have  lo-t  a  considerable  sum  in  ii'diisuy  is  irying  to  hurdle  TEMPUS  —  The  Ottawa  Scene 


a  limited  ap|)li(  atiuii  as  far  as  piov  iding  soivl.v  needed  revciines.  '"'h’''  g"'"  -  expand  and  con- 

Jobs  is  eoiicerned  And  il  is,  al  best,  an  I'he  plivlit  of  the  railwav  s  is  indicated  "'''""e  to  community  develop 

expedient.  'I'he  provision  of  pulilic  works  i,v  Hi,,  remarks  of  N.  R.  (’nimi),  presi- ‘"''®’ 

i.s  .scarcely  a  long-term  uiulerlaking.  The  deni  of  I  he  t 'anadian  I'acific  liailvviy.  in 

que.stion  arises  as  to  how  long  any  eoimtiw  i  (1,^  annual  nqiorl  which  is  luesented  .3  new  problem  which  coniionis 

can  atl'oid  to  make  jobs  wliicb,  in  tlie  linal  j  elsewhere  in  this  issue  of  'I'he  Financial  ‘ame  from  tlic  throes  ol 

analysis,  do  not  contribute  to  the  produe-  'I'inies.  Ttie  eomiiaiiv,  Mr.  Crump  points  rapid  technological  e.xpan- 
tive  capacity  of  the  economy.  ,„i^_  despite  effective  budget  control  and'''''"'  ‘  'fhe  professional  man- 


tive  capacity  of  the  economy. 


(Continued  trom  Page  1) 


General  regrvM  was  express¬ 
ed  hereabouts  over  the  defeat 


ing  their  own  press  clippings. 
Dielenhaker  was  reading  Ihe 
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Member  of  The  Real  (stole  Board  of  Toronto 


ol  M.  J.  C’oldwell,  veteran  C’CF  ^  minds  and  hearts  ot  the  people, 
leader.  He  was  all  set  to  retire  |  So  when  the  lime  came,  there 
soon  in  his  Tilth  year.  He  had  I  was  no  doubt  about  how  the  lL_ 
a  lot  to  contribute,  and  he  had  (  voters  lelt. 
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EMpire  3-50B* 


The  disappearance  of  one 
splinter  party,  and  the  fast  fade 


Ottawa,  too,  regretted  the  of  another,  brings  the  next 


Of  gieatei  value  would  be  the  ereatioii  I  eontinued  moik'niizafion.il'o"'''’  I  created  great  and  widespread  The  disappearance  of  one 

of  an  economie  climate  m  (anada  m  ^vas  barelv  able  la.st  year  to  hold  the  ratio'  Tb's  problem  was  reaching  splinter  party,  and  the  fast  fade 

of  iict  eamiiigs  to  railwa.v  fevenue.s  clo.se  Paramount  proportions  in  Can-j  o^g^.g_  regretted  the  of  another,  brings  the  next 

to  giovv  and  new  busines.scs  are  e.stab-  j  ^  previous  year— 1957  ratio  ada.  It  was  only  after  a  great  ^  f  j  f  t  CCF  leader  House  closer  to  the  two  party 

was  7.8  per  cent  as  compared  with  8.2  per  deal  of  careful  study  and  re-,  LX^Ie  had^^^^^^  system  than  it  has  been  Lee 

refeineruns  nlnde  fi  fhe^  '  rail'vay  earnings,  it  "''arch  that  a  plan  was  evolved;  ^j^^g  t^e  permanent  speak-  1921.  It  probably  also  will  elim- 

nrocessine  of  raw  mM^H  hmne  nf  i  stated,  repre.sented  a  return  of  only  at  Waterloo  to  help  ease  the.  ^rship  last  fall,  a  life  job  with  inate  these  Quebec  nuisances. 

Fhe  need  ®to  retain  Imest.T  marS'for  I  investment  in  rail-  situation^  It.,!-  Independents  Traditionally 


domestic  producers. 

Of  course,  the  Conservatives  spoke 


way  property. 


ai  waierioo  lo  neip  ease  tne:  prship  last  fall,  a  life  job  with  inate  these  Quebec  nuisances, 
situation.  Development  ol  a;  j.gg.,p  touches.  Now  it  looks  the  Independents.  Traditionally 
university  within  the  area,  which  g^  jf  house  leadership  of  these  were  really  Duplessis 


The  CPR  report  shows  that  “other  has  a  population  of  226,ono  „,g  gg  pg^pg  Ar- 


along  these  lines  in  the  previous  cam- ,  companv— as  distinct  people  rn^ernor  f  S"®- 'h®  boy  from  Assmi- 

paign,  but.  when  in  office,  gave  more  !  Go^ernors  of  bg^g 

attention  to  the  question  of  a  Hade  diver-  ,  than  m  10o6  at  $hh  mil  ion  as  ''a  erloo  College  .Associate  Fa- 

sion  program  Divertin”  Canadian  rur-  '  •''^mpared  with  ->2<y.4  million,  largeh-  due,  culties  was  organized  and  plan-  p  has  been  apparent  that  the 

chases  abroad  from  the\mitpd  States  to  !  pointed  out.  to  redueed  income  from  "ed  to  make  possible  an  e.xpan-  people  have  great  faith  in  John 
the  United  Kingdom  might  he  one  wav  '  dividends  and  lower  .steam.^hip  earnings,  ^'on  of  the  arts,  science  and  Diefenbaker  As  a  campaigner 

of  easing  Canadian  dependence  upon  the  light  of  the  current  outlook  for  business  courses  now  being  h®  has  been  magnificent.  But 

American  markets.  Bui  it  is  not  the  wav  |  hu.=  inps.s  and  industrv.  there  are  no  in-  offered  at  Waterloo  College,  what  really  gave  him  the  va.st 


e  CCF  will  go  to  Hazen  Ar-  j  t'nion  National  men  in  Ottawa, 
gue.  the  bully  boy  from  Assini-  |  Well.  Duplessis'  men  are  now 
lia  j  Diefenbaker’s  men  as  soon  as 

♦t*  <*  they  cross  the  Ottawa  River 

It  has  been  apparent  that  the  and  come  to  Parliament  Hill 
‘ople  have  great  faith  in  John  :  You  can  write  yourself  blue 
lefenbaker  As  a  campaigner  ^  in  the  face  But  the  fact  is  that 
'  has  been  magnificent.  But  '  the  public  preferred  Diefen- 
nat  really  gave  him  the  vast  '  baker  s  performances  to  Pear 


to  relieve  unempiov ment  at  home.  More  dications  that  cnmpan.v  can  look  for  any  Highlighting  ihe  plan  is  a  six-  .svveep  across  Canada  was  his  son's  promises  That  was  all 

tn  the  point  would  liav  c  hern  the  div  er  improv  ement  in  income  from  I  hat  .source,  .''ear  co oporaliv  o  enurse  tor  a  performance  as  Prime  Minister  there  was  to  it.  The  public  have 

Sion  of  purchases  from  ahinad  to  pur  .''ignil'icant  in  .Mr.  t’riimp'.s  remarks  is  degree  in  engineering  during  his  short  tenure  since  lei  .Inhn  Diefenbaker  write  his 

ohases  from  domestic  proilucers.  i  the  r.d'ereiue  to  the  lienefits  frum  eon-  'I'"  date  the  six-year  ('ngineer-  last  .lime.  own  ticket.  On  this  ticket. 

'I'he  'I’ai'id  Board  is  nov  hearing  the  I  in  :e(l  niodei  nizat  ion. 'I’lie  oiiest  iun  arises  i'W  eou'  se  has  been  set  up  and  is  It  se«'med  to  the  electors  that  chances  are  there  are  two  nr 

ease  of  the  tt'Xiilo  indusliy  II  has  hoard  is  to  how  lony  the  comiiaiiv  (•.in  conlinue  i"  operation  In  the  rec  i  <'.i  Prime  Minister  Dielonhaker  did  thrive  interesting  places.  One 


improvement  in  income  froni  that  source,  .''ear  cooperative  course  tor  a  prrformai 
.'siguil'icant  in  .Mr.  (’rump's  remarks  is  degree  in  engineering  during  hi 

the  iid'ereiui'  t.*  tlie  lienefits  f|•(tnl  con-  T"  dati'  the  six-year  engineer-  last  .lime 
tin  :e(l  modernization.  'I’lie  ouestiun  arises  iiw  course  has  been  set  up  and  is  It  sp('m 
,is  to  how  lone'  the  comiianv-  c.in  conlinue  i"  operation  In  the  rec  i  "i  Prime  .Mi 


It  sp('med  tn  Ihe  electors  that 
Prime  .Minister  Dielonhaker  did 


own  ticket.  On  this  ticket . 
chances  are  there  are  two  or 
thrive  interesting  places.  One 


the  eases  of  othor  dome.sli(  iiKmulactili  t'i'.s  to  mo(l('''ni;',e  its  eijuinmeul  under  condi- 'ario  budget,  a  grant  of  $1.0(I(I,ihk)  more  during  the  nine  months  he  destination  is  "liill  employ- 

who  have  been  particularlv  haid  hit  hv  tions  of  p(‘rsistenti.v  incieasing  wage  "as  made  to  Waterloo  College  was  in  oflice  than  did  the  Lib  ment,  "  and  the  terminus  will 

import  competition.  'I'he  Coiiservaliv  es  rates  w  it  houl  a  comm.’iisurate  increase  in  i'"' during  19.')8,  so  the  oral  regime  in  22  years  be  perhaps  prosperity.  All 

ordered  the.se  hearings  dining  their  lirst  freight  rates.  jAs.sociato  Faculties  Board  otj  while  the  l.iberal.s  were  read-  ;  aboard! 


ment,  "  and  the  terminus  will 
be  perhaps  prosperity.  .Ml 
aboard! 
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Conodian  Celonest 

Kindly  advise  me  as  to  your 
opinion  of  the  common  stock  of 
Canadian  Celanese  Co.  as  a  pur¬ 
chase  today  for  profit  over  the 
next  year  or  two.  I  am  more 
interested  in  the  possibilities  for 
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in  government  at  Ottawa  may 
bring  with  it  a  change  in  tariff 
policy.  While  we  believe  that 
too  much  reliance  on  any  such 
a  possibility  should  be  avoided, 
it  appears  that  we  might  at  least 
look  for  some  tightening  up  of 
the  dumping  regulations;  and 
this,  in  itself,  would  be  of  not 
inconsiderable  benefit  to  the  tex¬ 
tile  industry. 

Looking  to  the  longer  term,! 
and  with  due  consideration  to  the 
position  of  Canadian  Celanese  in 
the  man  made  fabrics  branch  of 
the  textile  business,  the  common 
-'1  stock  seems  to  be  worth  a  look 
appreciation  in  market  price! at  prevailing  market  levels 
than  in  dividend  return.  In  the  light  of  prevailing  busi- 

R.  C.  P.— Ottawa.  Iness  and  industrial  conditions 
You  are  doubtless  aware  thatl^"^  obscure  early  prospects 
Canadian  Celanese,  in  common  I ‘herefor,  however,  you  might 
with  other  operators  in  the  exercise  some  patience 

^different  branches  of  the  textile''*'  order  to  obtain  any  major 
industry  in  this  country,  hasl^"^^'^®  investment  in 

I  been  suffering  from  intensive  j***®  "  market  appreciation 
icompetition  in  the  domestic  — 

Imarket,  particularly  from  jm.  Cosmos  imperiol  Mills 
I  ported  materials. 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  based  upon  informo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  foir, 
and  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
intormotion,  THE  FINANCIAL 
TIMES  connot  ossu.-ne  respon¬ 
sibility. 

Inquiries  must  beor  the  sig¬ 
nature  and  oddress  of  the  writer 
in  order  to  receiye  Attention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  addressed  envelope  or 
postoge  should  accompony  all 
inquiries. 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 


Edward  Fisher,  B.A.,  C.L.U. 


'  Don't  do  it.  at  least  not  by  it- [THE  FINANCIAL  TIMES.  APRIL  4,  19S8 
self. 

About  75%  of  admissions  are! 
for  less  than  8  days.  The  excess] 
cost  of  semi-private  over  ward' 
averages  $3.00  per  day.  Thusil 
about  75%  of  all  claims  would  be] 
tor  less  than  $25.00. 


Learning  to  Live  With  the  Ontario  Health  Plan 
I  Continued) 


Dear  A.  G. 

I  was  sorry  not  to  have  time  to 
finish  our  talk  about  the  Onka 
rio  Health  Plan. 

At  any  rate  I  had  a  chance  to 
get  some  opinions  off  my  chest 
Regardless  of  what  either  of  us 
think  of  the  plan  it  may  pose 
certain  problems  to  you  as  an 
employer  unless  further  legisla¬ 
tion  clears  the  picture. 

First,  there  is  the  question  of 
the  employee  premiums  you 
must  deduct  at  the  source  from 
your  employees  as  they  number 
more  than .  15.  Is  it  a  premium 
I  have  some  shares  of  Cosmos  I  or  a  tax? 

Imperial  .Mills  which  I  bought.  Many  authorities  feel  that  sin- 


There  has  been  some  improve¬ 
ment  in  operations  of  late,!°'®'^.*"°  which, mandatory  under  the  law 

largely  through  the  efforts  of  the  *  about  $13.50  a  share.  It  j(  fan^  same  class  as 

company  in  developing  and  done  very  well  by  me 


insurance 


and 


successfully  marketing  new  lines'^."'*’  s  must  be  considered  a  tax  whether 

of  production.  For  the  year  1957|^'”"®;^  J  >s  called  a  premium  or  not. 


; whether  or  not  I  should  decide! 
to  take  my  loss  on  this  stock. 
Your  comments  on  this  subject 
would  be  appreciated. 

P.  L.— Brantford. 
Cosmos  Imperial  Mills  Ltd 


company  reported  net  earnings 
after  all  charges  up  at  equivalent 
of  $1.21  a  share  on  common 
stock  from  pre\ious  year’s  net 
of  97  cents  a  share.  For  1954 

rcentT‘rshrrronTommon°"’^i«  cotton  textile  I ^'^Ployees  must  re 

54  cents  a  share  on  common.  |  ,  port  the  share  of  the  contnbu- 


Your  legal  counsel  will  have 
their  ideas  on  the  wisdom  of  pay¬ 
ing  tax  for  employees,  as  will 
your  auditors.  It  may  turn  out 
that,  if  you  do  continue  to  con- 


The  administrative  cost  of'  “Consolidated  Paper.’’  Thei Vancouver.  The  marketing  situa- 
handling  this  partial  claim  would 'April  investment  review  of  tion  is  discussed  in  considerable 
not  differ  very  much  from  the  Richardson  &  Sens,  Win-, detail.  (Address  H.  J.  Bird,  581 

nrevioiis  cost  of  handling  the  "'P.®*’ . company  Hornby  Street,  Vancouver,  B.C.) 

‘  .  which  is  one  of  the  soundest  units  ♦>  •>  <' 

Whole  Claim.  of  the  pulp  and  paper  industry  ’  Salada-Shirriff-Horsey.’’  A  re- 

If  the  average  whole  claim  in  Canada.  (Address  James  Rich-  view  of  this  company  is  available 
before  had  been  $100.(X)  for  in-;f^s°'’  *  S'”’®-  Portage  Ave.  from  The  Midland  Company  Ltd. 

, stance,  and  administrative  cost'^^’'’^’  ^mnipeg.  Man.)  Toronto.  Ten  year  statistical  com- 

'  ,  .  .  11  i  <•  •>  parisons  are  provided.  (Address 

tplan  IS  financed  now  through, for  keeping  records,  collecting  .  ^,ranium  ”  4  nrns-  M'Oland  Company  Ltd.  50 

sales  tax.  If  you  had  and  didlpremiums.  etc.  $6.00,  these  cc'lpeotus  is  available  from  W.  C  j Street  West.  Toronto.) 
decide  to  share  in  employee; main  pretty  much  the  same  for.pjffjgid  4  Montreal,  in  con- 
contributions  in  Ontario  what  the  $24.00  claim  which  raises inection  with  the  issue  of  6>.2% 
would  you  do  for  the  B.C.  boys.-:.vour  effective  administrative! general  mortgage  bonds  which 
increase  their  salaries  by  an  in-lco.st  from  about  6%  per  benefit  to 

dividual  amount  plus  the  income  dollar  to  25%.  I75  shares  of  common  stock  with 

tax  on  the  increase?  Therefore,  any  extras  youjcach  $.500  par  value  of  bonds 

You  are  also  fortunate  in  that  provide  of  this  nature  should  bei'-^ddress  V\.  C.  Pitfield  &  Co. 

ILtd..  235  St.  James  Street  West. 


Montreal.) 


group  of  companies,  but  corn- 


facing  serious  competition  in  the  '^e  co-^t  of  the  plan  is  expected|^g  .|.  vourib"'®  changes  in  the  government 


Obtain  a  copy  ot  the  pros¬ 
pectus  and  latest  report 
through  youi  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from 

Grouped  Income  Shares 
Limited 

544  Howe  Street 
Vancouver  1,  Canada 
MArine  9920 


have 
you 
a  problem 
concerning 


STE^NG? 


Company  management  has'pan^  is  not  subject  to  the  samei*’'”’  by  you  in  respect  to 

been  aggressive  in  developing, p^gbiems  of  most  of  the  other I'bem  as  personal  income, 
inew  lines  of  production,  latest i^g^gn  companies  which.l  ** 

I'being  fibres  and  fabrics  for  carp-  fg^  s„me  years  now.  have  been!  Furthermore,  a.s  only  1-3  of 
etings.  which  already  have  been 
|receiving  a  steadily  growing  de  domestic  market  from  imported  »<>  be  borne  by  the  premiums 
■mand.  Good  progress  has  been  from  countries  with  cGnsi-|("id  the  other  2  3  will  be  raised 
made,  latest  annual  report  derably  lower  wage  scales  than  by  federal  or  provincial  taxes. 
|Stated,  in  marketing  new  pro-  p^ist  in  Canada  and  also  froml.vou  "dl  undoubtedly  be  contri- 
ducts  in  the  furnishing  and  in-idjsircss  selling  by  U.S.  textile|buting  very  handsomely  to  2  '3 
dustrial  field.  icompanies.  :of  the  cost  through  taxes,  al- 

^  At  current  market  of  16.  stock  Production  of  Cosmos,  as  you! though,  until  we  sec  how  this  is 
is  selling  only  fractionally  below  f^iay  be  aware,  consists  largely  I  handled  by  governments,  it  will 
its  1907-1958  high  of  164s.  Low  ff,p  heavier  types  of  cottonlbe  hard  to  tell  in  what  propor- 
for  period  was  125»  and  price; duck  uses  of  which  are  Indus- 1  tion  they  will  fall  on  employer 
range  for  19.o6  was  21%  high  and  f^jgi  Qj,p  ^f  )f,p  principal  mar-'and  employed. 

12's  low.  ,  .  for  company's  output  is  the!  You  are  lucky  you  have  no 

Hopes  are  being  entertained  p^ip  and  paper  industry,  which  lemfiloyees  in  British  Columbia 
|in  some  quarters  that  the  changewpg  considerable  amounts  of,f„r  instance,  where  their  whole 

jeotton  dryer  belt  in  paper,  - — -  — ! 

jmaking  machines.  a  share  for  19.56;  96  cents  a 

j  Company  reported  for  19.57  net! share  for  19.55;  74  cents  a  share 
'earnings  off  from  previousjfor  19,54;  77  cents  a  share  in 
'year  s  all  time  peak,  at  the  equi-|l953;  and  99  cents  a  share  in 
jvalent  of  $1.21  a  share  on  out-|l952. 

Islanding  .stock.  This  compared  Earnings,  it  will  be  seen,  have 
jw-ilh  per  share  earnings  of  $1.56 1 averaged  approximately  $1  a 
I  '  I  share  in  the  past  6  years.  It 

'Want  to  should  be  noted,  however,  that 

GET  RICH  OVERNIGHT  in  two  of  these  six  years,  com¬ 
pany  failed  to  earn  fully  the  80 

through  INVESTMENTS?  cents  a  share  in  dividends  and 

Force!  it  It  can’t  be  done.  Urani- 00  account  of  past  2 
um.  titanium  and  builium  makelyears.  The  present  regular  divi- 
plea^ant  reading  and  pleasant,',  ,  .  ,  , 

dream'.  But  long  after  anv  specu-  dend  rate  of  70  cents  a  share  has 

inri  wflf  POld  "H  I HC  StOCk  SlnCC  19,52 

cna.  there  will  remain  the  sound, 

principle.'  nf  investing  used  by  Business  of  Cosmos,  in  recent 
successlul  investor.'  today.  .  _  n  .  j  ,  •  . 

Thousands  of  inve'tors  have  been  yoors.  has  reflected  to  a  consid- 

receiving  facts  and  intelligent  guid-  -,rnhle  extent  conditions  in  the 

ance  from  a  new  magazine  espe-  . 

cially  for  investors.  Its  name  is  pulp  and  paper  indu.Stry,  par- 
simply  I.-WTISTOR.  It's  pocket  size.  ,  the  newsnrint  field 

It's  easy  to  read.  It's  authors  re- newsprint  lieiO 
fleet  the  most  capable  minds  in  I  where  demand  has  been  consist- 
the  entire  financial  cpmmunitv  , 

Gerald  .M  Loeb.  fnr  example  'ently  in  excess  of  supply,  result- 

contributes  a  regular  monthly  col-  i-o  in  the  hrinnins  into  nrndiie- 
umn  entitled  "Double  Dividends.”  j orin^ing  inio  proouc 

iMany  -ubsenbers  tell  us  his  pithv.’lion  of  new  machines  and  the 

down-to-earth  column  itself  is _ . _ _• _ :  .  ,  ;  _  _ 

worth  many  times  the  subscrip-  modernization  of  existing 
tioen  p  ice  In  almost  every  iss-ue  marhines 
Mr.  Loeh  discusses  specific  secur-  , 

itiP.'  which  in  his  iudgment.  have  .Since  the  later  months  of  last 
charactenst'cs  iustifying  invest- u.,.  w--_  - 
ment  or  'oecuiative  interest  Mr  there  has  been  a  material 

Loeb  is  the  author  of  the  best- ichangc  in  the  newsprint  situation 
sp'ling.  "do-it-vour.self  book  on  ,  .  ‘ 

how  to  make  profits  in  the  stock  i  and,  in  recent  months  produc- 

i^urv^ivai.'-^'’'  '"''"'"’"’  tion  has  been  considerably  below 

Eyerv  month  this  new  magazine  ;mj|l  capacity.  Industry  is  Clir- 
will  bring  you  a  summary  of  what,  ,  , 

brokers  throughout  the  country  areiTenlly  operating  at  only  slightly 
recommending  to  clients.  A  sep-ju  ,,  or.  n-p 

arate  department  features  portfolipi"®"®®  man  ».j  per  cent  01  ca 
analyses-  of  readers  who  submit  |  pacily.  To  a  greater  or  les.ser 
their  lists  (A  survey  shows  this  to  ”  .  .,  .... 

bp  one  of  the  mo.'t  popular  features  degree,  similar  Conditions  pre- 
of  tlie  book  I  A  recently  added;,..:]  pu-  „,,]„  ._j  fj_.  naner 
feature  dealing  with  Investment;'®  "  PU'P  paper 

Clubs  is  gaining  nation-wide  in- j  industries. 

And  there  is  much  more  of  prac- 1  In  the  light  of  the  longer  term 

tical  help  to  every  investor  inrocnpcts  fnr  the  niiln  and  naner 

The  subscription  rate  for  I.WES-  P^'P  P^P^^r 

TOR  is  15  per  vear.  We  d  be  de- 1  industry,  and  the  relatively 

lighted  to  have  you  try  a  special  ‘  r  ^  •  iu 

6-months  trial  for  only  $2.  .strong  position  Of  Cosmos  in  the 

field,  we  would 


your  staff  are  not  members  of  alconsidered  from 
union  with  whom  you  have  ne-| viewpoint  only  in  conjunction 
gotiated  a  contract  which  includ-!with  other  benefits  which  of  •'Mutual  Bond  Fund”  The  We»- 
ed  payment  of  some  portion  of|themselves  require  the  same  ad-ltern  City  Company,  Vancouver 
hospital  insurance  plan.  |ministrative  handling.  jdi.scusses  the  advantages  of  in- 

TMs  plan  is  now  beyond  the^  Furthermore,  the  trend  is  to-  jan1ia7"‘';^;eSaflo^^^ 

control  of  employer  and  union  ^vard  smaller  wards  which  w'jll  I  ( Addre.ss  The  Western  City  Com 
md  is  compulsory.  japproximate  semi-private  ac-lpany  Ltd.  ,544  Howe  Street.  Van 

I  imagine  the  union  in  that‘com„-,odation  very  closely  in-ioouver,  BC. 
case  would  probably  settle  for.jjppfj  and.  if  one  may  venture  a  "t*  <’ 

increased  benefits  of  "  '’orjprpdiction,  the  pressure  will  be|  ’’F'orest  Products  Industry.”  A 
sort.  on  for  uniform  treatment  of  all|f*'''Jy a  number  of  companie! 

AAA  ,  iin  this  industry  has  been  nre- 

'  •  •  lliospital  inmates  in  some  future  PJ® 

These  seem  to  be  considera- , political  platform.  j - -  - 

tions  where  the  outcome  remains,  sugg^tion  would  be  that 
you  revi.se  any  insured  benefits 
into  a  comprehensive  plan  which 
will  incorporate  any  benefits 
payable  under  the  government 

ihospitalizalion  plan  in  the  de¬ 
contract  .so  that,  from  'toniiaryj^gpjjj^l^ 

1.  19.59.  it  docs  not  provide  bene 


LATEST  REPORT 

A*k  yeur  InvutImunI  Duulur 
(•r  rttt  lotuM  Rupert 
end  Preepectwt  et 


CALVIN  BULLOCK 

lid. 


bit  hazy.  There  are  adminis¬ 
trative  considerations,  however, 
which  are  not  nearly  so  hard  to 
pin  down. 

You  most  amend  vour  health' 


fits  covered  under  the  Ontario 
government  plan.  Your  carrier 
will  probably  look  after  this,  if 
indeed  if  has  not  already  done 


In  this  way  you  insure  your 
staff  against  catastrophic  medi¬ 
cal  hills,  etc.  and  have  maximum 
flexibililv  to  deal  with  any  fii- 


jplan. 


Appointments 


contract  should  be  amended 
The  plan  will  have  to  take  into'  Vo"  ^P®®®  ""  y®'’® 

account  that  no  extended  benefits  '’"(yroll  cards  for  the  extra  de- 
ned  be  provided  for  people  who  ductions. 
will  be  actually  in  hospital  on, 
and  after  the  date  of  change 
Hence,  the  rate  should  be  lower 

or  there  should  be  a  release  in',  .  '  ,  _  , 

.  The  appointment  of  Douglas 

reserv 9  to  you.  Gilmour  as  assistant  secre- 

Perhaps  the  best  example  of  ] ary  of  Canadian  National  Rail- 
an  extended  benefit  is  maternity,  ways  was  announced  today  by 
where  cover  continues  after  the  R-  H.  Tarr.  vice-president  and 
contract  terminates  in  normal  (’Py(’('L''r> 

circumstances  for  a  period  of  i  • 

William  t.  Mearns.  who  loin- 

ed  the  B.C.  Electric  in  Victoria 
You  should  give  your  cm-  25  years  ago.  has  been  named 
ployees  notice  of  those  amend-,  vice-president  in  charge  of  Van- 
couver  Island  operations,  effec- 

Because  your  present  insured  ’''®  ...  ... 

plan  does  provide  semi-private. j  -p^e  appointments  of  L  M. 
the  next  question  which  will  Sanford  as  Co-Ordinator-Data 
come  up  is:  how  about  providing 'Processing  and^.^I.^B.  Hai^ins 
semi-private  as  an  addition  to 
the  government  plan,  which 


provides  only  ward  care? 


A.ssistant  Co-Ordinator-Data 
Processing  is  announced  by 
Shell  Oil  Company  of  Canada, 
Ltd. 


Charles  King  ^  CxO. 

announce  that  their  Montreal  Office 
IS  now  located  at 


21. i  ST.  .JAMES  STREET  M  EST 
M.  9.709.’{ 

Rusidtnl  Potinti  Mr.  I’aiil  E,  OsfilTUV 


Craig  Ballantyne  ^  (]o.  Limited 

is  now  handling  the  Montreal  biisines,'-  of 
Charles  King  &•  Co.,  and  the  Toronto  and 
New  York  busine.ss  of  Craig  Ballantyne  A 
Co.  Limited  is  being  executed  by  Charles 
King  &  Co.  through  (heir  ollices  in  tlioso 

t 

citirs. 

Craiff  Rallant.vne  &  Co.  Limited 

is  also  pleased  to  announce  llial  MR  S  VAfiGIIA.N 
WALSH  is  now  associated  with  the  (■oi'npan>. 


DOWNTOWN  OFKUL 

21S  James  Street  West 


tTTOW'N  oKH<  t; 

1197  Phillips  Place 


Tel.  VI.  9-4263 
Tel.  UN.  6-693S 


If  you  are  a  recent  .settler  from  Britain, 
and  hold  Blocked  Sterling  a.svsets,  or  if 
you  have  received  a  legacy  from  a 
resident  of  Britain  or  the  sterling  area, 
you  are  in’vited  to  consult  any  branch 
of  Imperial  Bank  of  Canada  regarding 
the  transfer  of  such  as.sets  to  this 
country. 

Our  services  and  specialized  knowledge 
of  United  Kingdom  and  Sterling  Area 
regulations  affecting  securities  and 
blocked  sterling  balances  are  freely 
available  to  as.sist  you. 

Your  pnquirips  arp  invited  at  nnv  hrnnrh  of 
Imperial  Bank  of  Canada  from  coast  to  vousl. 

IMPERIAL 

^BANK 

wMi  which  Is  amatpuniaMa  Barclays  Bank  (Canada) 


For  your  6-months  trial,  print  fovtilci 

I  year  name  and  address  and  clip  it  ®®>®9''  '®'‘'"® 

I  to  thL'  ad  Send  it  to  us  with  $2  ihesitatf  to  suggest  that  you  take 

This  may  prove  to  be  the  sound-  ,  ,  u  u-  -  /  _ 

j  e't  $2  investn-ient  vou've  ever  the  loss  OH  yOUr  holdings  Of  com- 

ipany’s 


I  INVESTOR 

The  Qutde  to  Timety  Investing 
150  Broadway  New  York  38.  N.Y 


stock  that  would  be  in¬ 
volved  in  a  sale  at  today’s  mar¬ 
ket. 


Tax 

savings 
today- 
Retirement 
security 
tomorrow 

Montreal  Trust 

Company 

OJfias  in  Frincipal  Canadian  Cities 


HOW  MUCH  INCOME  TAX 
MAY  I  SAVE  THIS  YEAR? 


1958  liarned  Income 

$  5,000.00 


ax  Savings* 

$  95.00 


i 


7,500.00 

150.00 

io,oa).oo 

240.00 

1 5,000.00 

545.(X) 

20,000.00 

860.00 

25,000.00 

1,075.00^ 

‘Hosed  on  IV5S  Income  Tax  rales  lor  a 
married  taxpayer  mill  no  dependents, 

A  booklet  giving  complete  information  about  our 
Retirement  Savings  Plan  is  available  at  any  branch 
of  The  Royal  Bank  of  Canada 

MONTREAL  TRUST  COMPANY 
RETIREMENT  SAVINGS  PLAN 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  FEBRUARY  28,  1958  ia™.— .h....nd. .. d.M.r.i 


LIABILITIES- 


NAME  OF  BANK 


Bank  of  Montreal  . . 

The  Bank  ot  Nova  Scotia  . 

The  Toronto-Dominion  Bank  . 

La  Banque  Provinciate  du  Canada 
The  Canadian  Bank  of  Commerce  . 

The  Royal  Bank  ot  Canada  . 

Banque  Canadienne  Nationale  . 

Imperial  Bank  of  Canada  . 

The  Mercantile  Bank  of  Canada  ... 


Total 


Depatila  hy 

Depoalta  by 
Canadian 

Depoalta  by 

OepoaltB  by 

Personal 

Notice 

Demand 

Gevt.  ei  Can 

pros  goft. 

other  hanks 

other  hanks 

•afiaga  dep. 

depoalta 

deposits 

in  Canadian 

in  Canadian 

tn  Canadian 

In  rorr  other 

ta  Canadian 

la  Canadian 

in  Canadian 

corrency 

eurrency 

eurrency 

than  Cdn- 

enrreoey 

earreacy 

•  currency 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

96.337 

29,926 

25.186 

19,337 

1.399,055 

112,195 

817,075 

47.941 

5.213 

5,470 

41,852 

619,917 

47.984 

.304,036 

35,827 

8.664 

9,4.33 

18,217 

725,001 

58,965 

374,056 

14.36.5 

4,258 

659 

72 

161,968 

20.59J 

71,21.3 

95, .396 

.39,443 

15,461 

.53.319 

1,173,564 

34,842 

699,049 

99,927 

22,735 

28.061 

154.410 

1.370,302 

122,552 

911,341 

31,077 

5.315  • 

2,256 

247 

387,774 

51,361 

1.52.451 

21,981 

18.249 

A, 447 

9.300 

421,029 

47,380 

236,014 

113 

1,713 

4,714 

2.002 

4.5,50 

3,149 

443.514 

133,794 

97,686 

301,468 

6.260.612 

550,422 

3,568,384 

Other  depoBiti 
iD  rurrenc:r 
other  than 
CaoadiaD 

$ 

214.716 

244,584 

121,985 

418 

264,092 

689,758 

3.663 

12.662 

7,945 


Advenrr. 
from  Bunk 
ol  <  unadA 
Afcurrd 


1,559,817 


Arceptancea. 
guarantees 
and  tetters 

Other 

Pud  op 

Rest 

unamoen 
profits  at 
latest  fisra 

of  credit 

liabilities 

Capilal 

Account 

year  end 

$ 

S 

$ 

$ 

$ 

45.442 

7,695 

.5.3.905 

117,809 

2,114 

19,59.1 

4,915 

18,000 

.50.40(1 

1.604 

13,48.3 

3.88.3 

20,000 

46,000 

1,003 

1,5.35 

1,026 

.5.0(K) 

.5.(KK) 

284 

25,424 

5,952 

44,999 

89,998 

2,1.53 

84,786 

19,065 

.50,400 

151.200 

404 

1.854 

3,184 

7,000 

21,000 

7.55 

15,830 

2,801 

11,200 

30,(KKI 

6.50 

2.018 

11 

1,.500 

4(XI 

1 

209,967 

48.472 

212,004 

511,807 

8.968 

Total 

Ltabilitiet 

$ 

2,940.786 

1.411,511 

1,436.517 

286,391 

2,.593.692 

3,704.881 

668.537 

8.36,484 

28.116 

13,906.915 


-ASSETS. 


JAME  OF  BANK 


ink  of  Montreal  . .  5,563 
ink  of  Nova  Scotia  1,937 
rohto-Dom.  Bank  .  2,69? 
mque  Provincial  . .  '  716 
In.  Bk  Commerce.  4.179 

lyal  Bank  .  5,300 

nque  Can.  Nat.  . .  1.788 

ip.  Bank  of  Canada  1,860 
ircantil  Bk  of  aCn.  12 

Total  .  24,061 


Gold  * 
coin 
outaidt 
Canada 


Notea  ot  * 
deposiu 
with  Bk. 
of  Canada 


Govt,  and 
bk.  note* 
otk.  than 
Canadian 


Dep.  wltb 
oth.  bankf 
in  Cdn 
enrreoer 


Dep.  wttb 
olb.  banks 
in  ear 
oth.  than 
Canadian 


Che^uea 
and  other 
llema  t» 
transit 
net 


Got|.  of 
Canada 
Iroasory 
bUls 


Daminlon 

Goft 

(Hiort 

Tern 

Sernritlea 


Dominion 

GotI. 

Long 

Term 

Seearitiea 


ProrineUI 

Goft. 

Securitlea 


Mnnieipal 

Secoritics 


Other 

Canadian 

Secoritiee 


'iecnritiea 
other  thao 
Canadian 


Call 

and  short 
loana 
tn 

Mortgages  Canada 


CaU 

and  short 
loans 
outside 
Canada 


LOdias  to 
Canadian 
Provinrial 
Govta 


Loans  to 
muni- 
cipalilie* 


Other 
current 
loans  ta 
Canada 


Other 

enrrent 

loana 

outside 

Canada 


$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

13 

170,093 

3.318 

1,250 

58,539 

215,469 

178,434 

69,656 

402,024 

65,063 

32,447 

116,019 

65,112 

141,240 

*92.860 

83,364 

17,588 

50,591 

1,041,751 

39,652 

527 

75.067 

8.663 

134 

19,191 

79,181 

70,633 

34,962 

151,466 

6,736 

10,565 

43,742 

39,287 

28,851 

36,263 

97.943 

1,822 

21,952 

495,427 

144,076 

'1 

90.032 

2.208 

163 

25,184 

100,508 

85,628 

29,972 

179,393 

43,972 

26,892 

32,649 

16,526 

45.326 

35,172 

93.834 

2,311 

24.584 

.552,842 

11,856 

20,215 

390 

2 

1,209 

12,570 

24,937 

18,380 

31.966 

16,888 

11,104 

10,674 

335 

2,790 

10,975 

1,460 

14.124 

100,110 

59 

157,172 

3,007 

689 

,39,467 

135,181 

147,713 

94,362 

342,669 

43,099 

27,940 

72,915 

74,795 

109,480 

76,667 

155.125 

7,429 

41,973 

904,141 

82,412 

1,091 

169,395 

22,631 

951 

157,177 

191,083 

183,036 

63,704 

350,754 

81,166 

34,020 

207,950 

292,349 

'229,619 

85,659 

125,276 

14.124 

40,661 

1,044,445 

275,116 

36,908 

821 

57 

3,.328 

35,536 

54,769 

58,383 

75,430 

23,532 

19,327 

8,624 

1,765 

15.359 

16,889 

3.451 

29,698 

271,648 

109 

52.611 

759 

79 

8,067 

74,232 

50,997 

25,494 

76,507 

12,122 

9,257 

14,919 

141 

36,019 

23,727 

2,796 

321 

15.371 

392.9-v4 

9.6(f ) 

1,470 

39 

34 

6,046 

113 

1,061 

314 

2,885 

16 

4 

988 

424 

179 

9,828 

2,268 

1,701 

772,963 

41,836 

3,359 

318,208 

843,873 

796,208 

395,227 

1,613,099 

292,578 

171,568 

507,496 

491,298 

608,684 

378,636 

563,516 

48,506 

238,954 

4,813,136 

565,094 

Non- 

enrrent 

loans 


494 

1 

71 

141 

410 

285 

48 

44 


and  loans 
to  Cor- 

Leticri 

Utk'r 

rntal 

premises 

porations 

of  credit 

asset* 

assets 

$ 

$ 

$ 

$ 

$ 

37,152 

1,490 

45,442 

1,162 

2,940,786 

16,779 

5,951 

19,595 

750 

1,411,511 

21.017 

13,483 

191 

1.436,ol7 

4.786 

700 

1,535 

384 

286,391 

28,437 

18,133 

25.424 

814 

2,593.692 

35,537 

3,047 

84,786 

1,710 

3,704.881 

9,091 

1.854 

122 

668„5.37 

7,828 

4,675 

15.830 

280 

836,484 

348 

2.018 

69 

•28,116 

100,975 

38,996 

208.967 

5,482 

13.906,915 

THE  FINANCIAL  TIMES,  APRIL  4,  1958 


For  CURRENT  dividends, 
centuk  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
APRIL  1 


1957  1958  Div. 

P«r<hr.  Div.  todmtt  Stock: 


2.8S  1.70 

14.90  1.13 

0.65t  .50 

2.50t  1.20 
39.951  5.00 
1.221  .45 

12.441  .5$ 

2.49  .75 

.  .  1.27W 

95.581  1.00 
37.371  2.25 
3.861  2.00 
32.51  3.80 

0.991  .S2V9 


9.r>8  2.60 

2.90  1.75t 

.60 

^041  .72 

4.461  1.25t 
2.481  l.OOt 
107.491  .50 

1.42dl  . 


0.04dl  1.00 
3.03  3.50t 

1.03  1.50 

1.17d  .1:0 

0.39;  .n 
1.54.  .70 


5.o3  l-SO 
6.63  l.ftO 


91.60  6. no 

26.49-  2.90 

2.62  7.% 

4.08,  l.l.i 
2.97  2.00 

1.74  1.00 

Xili  4.7,1 
.3.43  2.r» 

.3.4.1.  4.00 
.3.43;  2..)0 
3.43;  2.12>.3 

0.33  ..'>0 

2.39:  .75 

0.9U  1.00 
2.33  1.40 

2.62  2.00 


l.SO 

’6.3.4  l.li 
2.(10' 
‘i9..59  5.00 

l.dOv  .75 
1.2J  .65; 


0.?3d  ... 

O.U,  ... 
l.22dl  ... 
0.,j9:  ... 

1.73- 

?.37  t  00 
.1.03*  1.20 
0.121 
7.27 
t.24l 

w.oot 

1.53  1.321^ 

1.271  1.00 
0.511 

2.a3t  .10 

4.861  .80 


ABITCA  L. 
.85  AbiUbi  P  &  P 
.56^  Do.  pfd. 

.25  Acadia  Atl. 
.60  Do.  ‘A* 

1.25  Do.  pfd. 

Agnew  Surp. 
.13  Do.  pfd. 

.25  Algoma  Steel 
.221^  Aluminium 
.25  Alumin  1st 
.56  Do.  2nd. 

1.00  Ang.  C.  PAP 

1.40  Do.  pfd. 

15  Anglo  Nfld. 
.30  Anthes  Imp. 

Arcan  Corp. 
.40  Argus  Corp. 
1.25  Do.  2.50 

1.20  Do.  2.40 

.25  Asbestos 
.30  Ashdown  *A' 
.36  Do.  'B* 

.25  Atlas  Steel 

.20  Auto  Electric 

.12Vi  Do.  pfd. 

...  Auto  Fabric 

Do.  *‘B’' 

..  BARCELONA 
BatesAInnes 
.75  Bathurst  'A* 
.75  Do.  B* 

Beatty 
Held.  Cort 
.35  Do.  pfd. 

Belgium  St. 
.2.5  Do.  pid. 

.50  Bell  Tel. 

.10  Diltmore  Hat 
.25  Do.  \ 

Blue  Ribbon 
.6j’,a  Do.  pfd. 

Rov\fitei 

.25  BrandoidC. 
Do.  *8' 

Brazil 

J  »n  T)»»  pld 
.72la  Rr  iTk.  pfd. 
Bnshi 
Do.  pfd 

.X>  R.A.  R.  Note 
.50  R.A.  Oil 
2.:J7  P  C  .  Fire.  4\ 
l.n  Do.  4la 

2.00  Do.  4 

1.25  Do.  .5 

l.Oh'-a  Do.  4’e 

.30  Do.  5’  ;; 

.03  B.C.  Forc.st 
.37«,3  BC  Pack.  ‘A’ 
Do.  “B"' 

.3.5  B.C.  P<»wcr 
l.mi  R.c.  Tel. 

,15  Brown 

Bruck  ’A* 

I>o.  -B* 

.4.5  Build.  Prod. 
.15  Burlington 
.40»  Burns 
.11  Rul’d  n. 'A* 
Rutin  fl.v 

..16  rM.DWl.  Isl 
.  !0  n«>.  2nd 

,50  f  alg  Power 

1. ’.i  Do  old 

Cwn  Brc^d 
1  1.5  Do.  pld. 

.  t  an.  (  ement 
Do.  phi 

’0  ( .  (’r.  Slone 

.30  (  ID  Su;:ar 

.!>  Can.  Foils 
.15  Do. ‘A’ 

t  an.  Forging 
.75  C  Iron  Fdry. 
2.12«/a  Do.  pfd. 

C.  Machinery 
..50  Can.  Malting 
.29’ 4  Do.  pfd. 

.87W  (  .  Pack.  ’A* 
.87’ -i  Do.  ’B' 

1.90i  C.  P.  .Murt. 

2. ?0  C.  Safew.  pf. 

.70  ( .  Stcam>hip 

.31*4  f>o.  j)ld. 

,!,>  Can.  Vinegar 
.20  C.  W  AC.  B* 

C.  ARENA 
t  dn. Bakeries 
.75  (’rtn.  Brew. 

.fi  o -2  i>o.  pld, 

,,.0  Ido  Bion/e 
1.  !.5  Do  pld 
, '6'''4  f.  <'an.  ‘'A** 
.Ml  C.  (  rlaop>e 
.»5  Do.  I.IM* 

Do.  1.7.5 

...  r.  fh.AOl. 
...  i. Convert, ‘A’ 

...  Do.  ‘  B” 

...  t  (In.  Cottons 
.  .  I»o.  old. 

Cdn.  Dredge 
.30  C.  Fairbanks 
Cdn.  Food 
Do.  pfd. 

Do.  “A** 

6.00t  Cdn.  Gen.  El. 

I  ,75t  C.  Gen.  Inv. 
.25  C.  G.  Sec.  ‘A* 
.12V4  C.  Hy.  Carb. 

C.  Ice  Mach. 
.40  Do.  *A’ 

.20  Cdn.  Indus. 
.93’i  Do.  pfd. 


Approi. 

_195»_  yjds  -Current  week- 
(High  Low  j  %  j  High  Low  Close 

"i  SO  .36  \~~~\  ^42  ^  .38 

29  24Vi  5.9  28  27^  27‘4 

24^  23  i  4.9  2364  23H  23Vs 

9H  iW,  5.4  9V4  9  9V4 

20  18V9  6.2  19V4  1844  18H 

98  92  5.1 

844  8  4.8  8^4  8H  8^4 

9‘/i  8^4  6.4 1  9’/^  9V^  9V^ 

25Va  2IV4  .1  25’^  243ii  25V4 

I  31H  26V4  2.6  30  27V4  27»/ii 

23V4  22W,  4.4  23  22V3  23 

49V9  45  ;  4.7  47V4  47  47V4 

31  25  '  7.4  26  25  25 

Sm  48  ;  5.6i  bOVi  SC/a  SOi/^ 

5A4  5  ..I  SVi  5»,4  5>^ 

22V4  20\4]  ..|  2IA9  21A%  21*11 

27  .25  '  .  I  .25  .25  .  25 

17H  14H  4.6  17H  17  17'/a 

43  41  j  5.6  44  44  44 

49>4  43>/4  4.9  49  48V4  49 

32  27*4  5.7  GIH  30»/a  31H 

16%  16%  4.6 

13  11  6.0;  12%  12%  12% 

17s»  15*4  6.9  17  16’/4  16% 

I  14%  13%  6.2  14*4  14*4  14*4 


•  Net  Week's 
Change  Sales 


^.02  6.000 
_  %  6,408 


Earned  1957  1958  Div. 
per  shr.  Div.  to  date 


2.88t  l.lOr  .12%  Preiman 
46.9U  4.50  1.12%  Do.  pfd. 


Approx. 

•^1958 - Ylds —Current  week--  Net  Week's  Earned  1957  1958  Div. 

IHigh  Low  j  %  High  Low  Close  Change  Sales  per  shr.  Div.  to  date  Stock: 


2.281  1.40  .80t  GATINEAU  |  32  27  |  .  ’  32  3IV4  32 


+  V4  5.639 
3  26.517 

+  V4  56 


—  %  1.890 

%  50 


3.85t  2.00 

3.02;  2.00 
2.77: 

0.92  .40 


Gen.  Prods. 
.20  Gen.  Steel 


4.10  3.00  I  .... 

I  8%  8  .. 

I  42  35'/i  .-!  36% 

1  19%  I6V4  ...:  16% 
14.00  3.25  .  I  3.50 

1  9’^i  6  I 

I  9%  9Vy  7.4  9% 


I  4-2%  39% 
7*4  7%, 

13  12 

I  34  34 

4  00  3.50 
j  !5’/i  loti 


I  20  19 

I  35%  27% 
1  .3k%  33% 


6.1  48  47’i  48 


44%  11%  44% 
80  78%  79 

49%  48'*i  49’ 4 
42  41’4  41% 

51‘*4  olP-i  oOVx 


I  12’4  8% 

I  13  12 

11  11  I 

41’a  37  ' 

41'i.  38'.' 

11  9%; 

'  6  4% 

2.05  1.7:> 

I  41%  .3.1*8 

I  13%  ll'” 

I  J!>  10% 

r'4  7  , 

1  60  1.50  I 


12%  12%  !J% 
3.5  39*4  38%  39% 

4.6;  43*4  43%  43% 
11  10*4  10*4 

.  6  6  6 
I  2  05  2.05  2.05 
4.3‘  41’ 4  39’ a  39''3 
11*4  ^V■^  II  *4 
5.8  1’  Jl%  11% 


1  ,..I  24  .»1  24 

5.5'  27’-a  27  27 

4.51  93%  98%  98% 

4.5! . 

3.8'  53  53  53 

4.7|  24*i  24*4  ’24*4 
.  .1  42  40%  40% 

■  38  37*4  38 

4.4  83%  8iFj  8.3% 

4.B  f5’4  94  94 

2.7  .39%  39  39 

5.5  12’4  12  12 

5.71 

.  I  14%  1.3'-a  \V^ 
.  I  151  r>0%  150% 


15  I  6.8  16  13’i  15% 

14  4,  7.5  17  16%  16% 

.50  1  .  j  2.30  2.jO  >..50 

37  I  ..  38%  38%  IS’/x 


4.9  27  27  27 


I  13’^  9*4 

I  17%  15 


7.3'  13’^  13Vi  1.3’/^ 
,  15’/i  15  W/2 

'80  80  80 


.v:i6;. 

3.50+ 

C.  Inqeisoll  | 

1  4S 

42  ' 

7.8 

43 

42 

42 

-  3 

l.CMt 

.90 

.40 

C.  1.  Inv.  Tr.  1 

1  15 

13  1 

14 

14 

14 

LOO 

Cdn.  Loro. 

'  LS 

12’/i’ 

1 

o.j:d 

.06 

C.  Marconi  ' 

2.63 

2.00  ‘ 

’ 

2.30 

2.00 

2.30 

i  .30 

L7.S 

.80 

.20 

Cdn.  Oil  : 

;  27*'4 

23'/a 

3.3i 

25 

23ti 

25 

t  *» 

17.0.3 

8.00 

2.00 

Do.  S'-'r 

I  153 

140  ' 

5.5 

i7.ai 

5.00 

1.25 

Do.  srr 

;  102’  a 

97‘/a' 

5.0 

102V^  102V4 

102Va 

+  '  Vi 

47.03 

4.00 

1.00 

Do. 

85 

83  : 

.5.2 

3.12 

1.75+ 

.75 

C.  Pac.  Rly.  1 

1  2j»/4 

207'. 

7.2 

24  •% 

24la 

24-H 

+  *ji 

0.3b: 

C. Petro.  pfd. 

16H 

J?  1 

’  1 

15-4 

14T't 

14+i 

—  H 

0.94t 

0.ft9t 

12.63t  .70t 

31.83t  5.00 
2.1.3:  1.50 
0.47:  .20 

0.47:  .20 

5.56  1.00 

l.lOt 
l.lOt 
3.03  1.40 


l.49dt  ... 
o.20d:  ... 
4.8U  ... 

3.86t 

I3.43t  .80 

0.27 

*.80,  l.dO 
1.91  .60 


1.09, 

8.70,  2.00 
1.13  1.60T 

2.47  2.00T 

L02dt 
1.67dt 

o.tn: 


1.92  1.10 

1.92  1.10 

1.21  .80 

0..i6  .20 

4.24:  .80 

6.63  2.(«» 


?0.51  8.00 

0.95 

0.3.5d  . 

2.90  1.70t 

3.13  .95t 

0.88: 

2.64:  1.00 

0.30; 

2.82: 

3.07:  .50 

2.591  1.20t 
2.08:  .60 


.  .  C.P.AP  Sec. 
Cdn.  Salt 
Cdn.  Silk 
.15  Cdn.  Tire 

1.25  C.  lUil.  pfd. 
.37%  C.  Vickers 

C.  Wallp.  ‘A' 
Do.  ‘B’ 

.50  C.  Weslingho. 
.25  Catelli  ‘A’ 

.37  Do.  ‘B* 

.70  Chartered  Tr. 

Chat.  S(l.  pi. 
,50  Chat.  Gai 
. . ,  Circle  Bar 
...  Do.  *‘A*' 

...  Cl.  Neon'* A" 
...  Do.  "B" 

...  Do.  pld. 

Coch  Dunlop 
.20  Do.  'A* 
Cockshult 
•2.1  Co;;hIm  B.  J. 
.15  Comb.  Fnt. 

,20  fond.  Nali. 
.25  Cons.  Baker. 
C.  Divers.'A’ 
Do.  pld. 

.60  C.  MinASmel 
.80t  Cons.  Paper 

C.  Press  “A" 
Do.  “B’* 

Cons.  Textile 
.20  Consum.  Gas 
.37%  Cons.  Glass 
Corby  ‘A’ 

Do.  "B" 
.27%t  t’osmos 
05  Craig  Bit 
.25  Crain 
.50  Crown  t  ork 
.15  Crown  lYust 
Crows  Nest 
.45  Cr.  Zeller 

.  .  DAVID  A* 

. . .  Davis  L.  'A* 
Do.  'B’ 

.30  Di&t.  Seag. 
.407  Dom  Bridge 

D.  Coal  pfd. 
.50  Dom.  Corset 

Dom.  Dairies 
...  Do.  pfd. 

...  Dom.  Elect. 

Dom.  Cngin. 
.15  Dom.  Fabric 
.50  Dom.  Fdry, 

2.25  Do,  pfd- 


5.3'  96  86  96 

5.9  25  23H  24Vi 

.  i  22’.7  21  22’,2 

.  I  25>/x  24  24 

2.1  47  47  47 


7%'  I  8%  8%  S’-* 

13  7.4  13%  13V4  13V4 

9%  5.4  ll«.-2  11  n 


28  :  6.r  33%  33  331^ 


12.50  2.00  .  1 

I  33*i  29  2.6  29*4  30% 

!  27  23  1  5.81  27  26%  27 

'  17*i  15%'  6.3  17%  16»/a  16«.ij 

I  17%  16  6.6  16*4  16%  16% 

11%  10%;  7.3  11%  11  11% 


48’^  42  !  4.4:  43 
19V4  16%  3.2 
15Va  14  141.1 


6.53 

2.60+ 

'..50 

Dom.  Glass 

11.37 

.70 

,17Va 

Do.  pfd. 

0.72 

.50 

D.  Magnes. 

2.79 

2.10+ 

.50 

D.  Oilcloth 

1.32: 

1.00+ 

Dom. Scottish 

S.69: 

2.50 

.62Va 

Do.  pfd. 

3.28+ 

1.00 

.25 

D.  Stl.&Coal 

3.55: 

1.25 

.31V4  Dom.  Stores 

1.25 

.50 

.25 

Dom.  Tar 

21.87 

1.00 

.50 

Do.  pfd. 

1.18: 

.60 

.15 

Dom.  Textile 

71.84: 

7.00 

1.75 

Do.  pfd. 

0.53d: 

Dom.  Woolen 

Don.  AMudge 

1.45 

,75+ 

.30t 

Donohue 

3.65 

.37-/4  Dow.  Brew, 

0.60 

iso 

.20 

Dupont 

103.52: 

3.75 

.93*4 

Do.  pfd. 

I  45  40  }  6.21 

•  12  7% 

3.’25  2.50  ‘  I 

i  27>*»  25V4'  6.3: 
23%  21  i  ..| 
9%  6  I  ' 

14%  13  •  5.9 

6%  6V4,  .  1 

17  17  ., 

11%  10  I  .. 

20  17%'  ' 

9%  912  6.2 

27  23% 

99%  97  4.51 

65  60  3.1 

I  16  14’/^  4.6 


9  8’^  9 

2.50  2.50  2.50 
27  26%  27 

2.3  22’4  22% 

9%  8%  9% 

14  13Va  14 


27  26  27 

98  98  98 

65  65  65 

15  15  15 

11  10*4  11 

33%  33%  33% 


29.28:  5.50  2.75  Do.  5%  I  110  •  105%>  5.0  107%  107%  107%  —  % 

29.28:  5.00  2.50  Do.  5  j  105%  100  4.8  104  104  104  +  1% 

0.64:  .36r  .07%  General  Bak.  j6.50  4.90  4.8  6%  6%  6%  . 

3.85:  2.00  .50  G.  Dynamics  ,  65  54%  .1  56%  .56%  56*2  —  % 

3.021  2.00  .50  Gen.  Motors  |  .39*4  32*4  5.0  34*4  34'4  34%  —  5 

2.77:  Gen.  Prods.  |  32  27%  27%  27%  27%  —  2% 

0.92  .40  .20  Gen.  Steel  |  6%  5%  6.2  6%  6%  6%  +  % 

1.79  5.00  2.50  Do.  pfd.  80  78  6.2  . 

6.07  6.00t  1.00  Goodyear  146  135  j  4.4  146  146  146  +  I 

2.94t  2.00  1.00  Do.  pfd.  48%  45  4.3  46%  46%  46’/*  .v.... 

1.57:  .50  .12%  G.  McKay  *A'  7V*  6  j  . 

1.57:  .50  .12%  Do.  pfd.  6  ,5%  . 

1.00-  .50  Grafton 'A'  13%  13  7.3'  . 

2.39  1.60  .40  Gt.  L.  Pap.  34  27’*;  5.0  31%  31’4  31%  —  % 

2.55:  .50  .12%  G.  W.C'I. ‘A*  I  6%  5*4  5*4  5%  .5*4  -  V4 

0.55:  .50  .12%  Do.  *B'  5.00  4.00  ‘  5  4*4  4*4  +  *4 


11.79  5.00  2.50  Do.  pfd. 

16.07  6.00t  1.00  Goodyear 

42.94t  2.00  1.00  Do.  pfd. 


4.01t  2.40  l.ao  Tra.  Fin.  'A*  j  38%  31^ 

42.38:  2.00  1.00  Do.  5%  40%  37 

5.32  2.00  Tr.  Mount.  |  61%  401 

2,71f  1.17  .15  .20t  UNION  ACC.  17.00  5:50 

25  1.84  ..60  .30  Do.  pfd.  9%  g 

50  3.34:  1.50  .40  Union  Gas  80  66 

200  0.831  .50  Unit.  Amus. 

2.020  17.47  1.50  .47  Unit.  Cp.  *‘A'  28%  25 

344  0.86  .80f  .45+  Do.  B'  20%  17’ 

.50  3.00  .75  Unit.  F."A"  59  50 

lOl  2.06:  1.00  Do.  **B"  51  45 

I  2.23:  LOO  .25  United  Steel  14  12 


Approx.  -  ■■  I 

— •1958’ — Ylds —Current  week— '  Net  Week's  j  »» 

(High  Low  j  %  I  High  Low  Close  Change  Sales  .5*“  Uran 

*—  ‘  '*  ™  .1 1  I  3,200  Advocate 

3B'i  31H'  6.4:  agVi  36Vi  3V^  +  3,785  9.850  Agnico 

40V<1  37  I  5.0  39Mi  37  39',4  —  Vii  175  17.100; Akaltcho 

61V4  40Vi  2.1  48'^  46  47’'.  +  ^4  5,700  Alba  Expl 


THE  MINING  MARKET 


Trantaetiens  en  Toronto  Stock  Exchongo 

(Cloilng  qnatatloni,  April  1,  1958) 

High  Low  Ciosel  Saiea  Stock  I 


2.84  2.35  2.78 


1.57}  .50 

1.57t  ..50 


.00  Do.  pfd. 

.1254  G.  .McKay  'A' 
.1254  Do.  pfd. 

.50  Grafton  'A' 


4.3  46>t  4654  4654 


2.39  1.60  .40  Gt.  L.  Pap. 


2.55t  .50  .12‘,4  G.  W.  C’l.  'A'  I  654  5 

0.55£  .50  .121.4  Do.  'B'  5.00  4.00 

0.52t  .25f  .10  Grrrning  W.  4.35  4.25 

1.61  .70  .3754  Guar.  It.  ,  21  20 

2.09dS  Gurney  12.25  2.00 

8.24dJ  .40  Do.  pfd.  8  6 

2.35  1.20  .60  Gypsum  I  33  27 


21  2054]  ..|  . 

2.25  2.00 

8  6  I  .  !  6  6  6l 

33  27  '  3.9  32  3!  .32 


4.13t  .90  .22‘ 

1.15  .60  .30 

2.1U  1.30 

0.86t  .40  .10 

23.48t  6.00  1.50 

4.40  1.80  .  90 


..50  HAHN  BR.  |  17  lOlaj  . 

.40  Do. 'A'  I  14=4  12 

.2254  Hamil.  Colt.  1 

.30  Harding  Carp.  8  7 

Hayes  Steel  |  21>4  18 

.10  Hendershot  14.75  4.23 

.50  Do.  pld.  80  77  .  ' 

.90  HindeADauch  |  4154  39'41  4.4 


2.80  1.20 
10 1  17.82:  2.00 

3,183  20.39:  1.40 

;  1.76  .40 


.12'4  Viceroy  A'  5.00  4.85 

.3IV4  Virg.  D.  pfd.  I  11  10 

Wainwright  (3.40  2..50 

.35  Walker  Hir.  |  2754  2454 

Waterman’s  6’«  5 

Waterous  754  51.^ 

.25  Westeel  IS^.  13 

.30  W.  C.  Brew.  32  .30 

.50  W.  Groc.  'A'  33  .30 

.35  Do.  pfd.  26>4  25 

.25  Westons ‘A’  26'2  2154 

.25  Do.  -B’  I  265.  20Vj 


39*4  37  3954  —  54  175  17,100; Akaltcho  .44  .4054  .44 

4854  46  4754  +  A4  5,700  Alba  Expl  .05  .0454  .04> 

2,895  Algom  14.00  13.87  13.87 

9  9  9  '  5  3,235'  Do  wts  4.85  4.30  4.50 

80  66  I  2.II  79  77S4  785a  +  154  1,296  5,550  Allied  Box  .30  .47  .47 

. ■  2.000  Am-Larder  .12  .12  .12 

285-,  25  5.7'  26  26  26  '  10  3,743‘Amal  Rare  .53  .49  .52 

20'/4  1754'  4.21  ,  .  2,900  Am  Nephe  .80  .75  .80 

59  50  5.5  54  .54  54  —  i . 50  103,876' Anacon  .62  .46  .50 

51  45  I  45  4.3  45  _  4  25  Anglo  Huron  10.00  9.90  10.00 

14  12  :  7.8  1254  12  12',4  —  54  941  5,400  Ang  Rouyn  .33  .30  .30 

4,975  AnsU  .1654  .15  .16 

.  2,000  Apex  Res  .04'4  .0454  .04' 

. 33,700. Arcadia  .17<,4  .16  .16 

.  3.200  Do  wts  .10  .08  .08 

.  14,315  Area  .69  .62  .69 

.  6,000  Arjon  .12  .1054  .12 

hr  hr  ■  ■  ,  .112  l.OOOjAsamara  1.82  1.80  1.80 

26".  26'/.  26'>,a  —  H  6,776  3.20o!Atlas  Yk  .0754  .07  .07 

5,  5  625  267,000  Atlin-Ruf  .2454  .1754  .24 

.5'^  .  560  6.000  .Aubelle  .06  .05  .05 

"  15  1^  396  7,000  Aumacho  .14  .12  .14 

59  50  30  60  j  31,200  Aumaque  .11  .07  .10 

.  I  2,600  Aunor  2.35  2.20  2,30 

■ .  i  1,000'AviUa  ,0554  .0555  .05 


9,409  Jowsey 
18,000  KenvUle 
11.790  Kerr  Add 
6,400, KUembe 


. .  I  S’A  5'/4  5Vj 
'14  13  14 

4.0  30  30  30 


2.34t  .50  .12''4  Horner  F. 

3.66  l.SOt  .45)  How.  Smith 
41.81  2.00  .50  Do.  pld. 


,7 1  Hubbard  "A"  |  | 

.75  Hudson  Bay  I  46  40''» 
.40  IluroniHrie  37  32  I 
.45  Hydro  KIcc.  I  9'i  8 


41.66  4.30  1.121,5  Do.  pfd.  I  95  87V 

U.9U  .50  Wilson  J.  C.  | 

2.50  Windsor  Hot.  1  24  21 

1.02d»  Wpg.  t.  Gas  17.75  2.00 

5.50  1.371,4  Wds.  G.H.  pf  I 

6.16t  Woods  Mfg.  i  41  41 

0.13dl  .10  .10  Wool  Comb.  |  6  6 

0.32*  YORK  KNIT.  2.00  1.80 

0.04dt  Do.  pfd.  1  33  23 


!  ^-2.  222"  2:000  Bankeno 

«  ‘  22^11  2'2'  22  ‘  590  Bankfield 

'  95  87%'  4.8  95  94  94 


^  1  8*  35,800  Barnat 

2,800  Barvue 
9.100  Bary  Expl 

4.60  3.40  4.10  ^.70  32,171  18.725  Base  Metals 

.  330x300, Baska 

.  27.433  B-Duq 

. .  .  5,755  Beaucage 

1,300  Reav  Lod 

33  25  33  *  !!!!!!  *  200 


2.29  1.20  .30  IMPFR.DIL 

1.08  .65t  .30  Imper.  Tob. 

0.29  6'^k  37r  Do.  pfd. 

3.06  1.40  .35  Ind.  Accept. 

31.49  4.50  1.12%  Do.  pfd. 

31.19  2.25  .56’4  Do.  2% 

3.48:  .50  .25  Ingersoll'A* 

0.69  In^lis 

3. kilt  1..50  Inld.Cem.  pf. 

.0^1  Inld.  Nat. Gas 

2.:wt  .70  ,2.5  Inter.  Bronze 

3.3;U  l.,)0  .37’.*  Do.  pld. 

4,nf»  l.r.0  I.  Mill  pld. 

.5.30  3.75t  .30  Inl.  Nickel 


31.19  2.25 

3.48:  .50 

0.69 

3.k:)t  1..50 


41%  37%  3.1  40-4  39*x  40%  +  * 

1.1%  12%  13  12  «  12*4  —  h 

6I4  5Va  6’'4  6%  6V4 

31  26  4.5  30%  28%  30  +  * 

97%  90  .  ,  95’/2  95Va  95>4 

48  4V^  . .  46  46  46  —  1 

7%  7  ..  7'-2  7  7% 

.4.25  2.70  ..  3  90  3  70  3.75  —.25 

,  i;{*4  10’ *  ..  13  r’i  12*4  -'i 

,7  6  .  6*»  6'*  6%  ... 


2.2.5:  1.15  .30  ZFLLKRS 

19.5i:  2.25  .511%  Do.  pfd. 

BANKS: 

2.97  J.SOt  .35  C.  NAT’LI 

1.90  1.60+  .55+  C.  Bk.  Com. 

2.49  1.70+  .35  Imperial 

1.80  1.60T  .35  Montreal 

2.64  2.20*  .50  Nova  Scotia 

2.76  2.10r  ..50  floyal 

.70  Tor. -Dom. 


28  26  [  4.4  28  2V/$  27%  +  % 

47%  42  I  4.8'  48  48  48  +  % 


37  I  4.2  40  40  40 

4OV4  3.7  44  42*^4  43*4  4-  1 


49’4  43%  3.8  46  45%  46-  1  183  3,200  Bonville 

j  43*4  38%  3.9  41%  40%  41%  -  %  6,927  4,500  Bordulai 

I  .55  51  j  4.4  .53%  52%  .53%  *4  1.459  38,300, Bou.scad 

I  64*4  53  (  3.9  55%  53%  55%  +  1%  16.7.30  12,200  Bouzan 

I  42  38%  4.6;  39%  38%  39  1,734  81.,533  BOymar 


1,600  BelJeierre 
300  i  55,135  Beth»m 
xl  I  12,211  Bevcon 
I  28.382  Bicroft 
'  4,450  Do  wts 
2.645  33,500  Bidcop 

3,464  8.500  Black  Bay 

183  3,200  Bonville 

6,927  4,500  BorOulac 

1.459  38,300|Bou.scad 


1.85  4.30  4.50  10,241  Kirk  Min 

.50  .47  .47  500  Kirk  Town 

.12  .12  .12  690  Labrador 

.53  .49  .52  21,650  Lake  Cin 

.80  .75  .80  4.800  L  Dufault 

.62  .46  .30  6,730  Lake  Ling 

i.OO  9.90  10.00  7,950  L  Osu 

.33  .30  .,30  3,320  L  Shore 

.16%  .15  .16  500  L  Wasa 

.04’^  .04%  .04%  2,000  La  Luz 

.16  .16  400  Lamaque 

.10  .08  .08  106,600  Leitch 

.69  .62  .69  3,800  Lencourt 

.12  .10%  .12  21,700  Lexindin 

1.82  1.80  1.80  4,676  LL  Lac 

.07%  .07  .07  266,158  Lomega 

.24%  .17%  .24  16,450  Lorado 

.06  ,05  .05  4,750  Do  wts 

•  14  .12  .14  98.000  Louvict 

•11  *07  .10  121,150  Lyndhst 

;.35  2.2(1  2.30  4,600  Macassa 

.05’%  .05’/X  .05%  ifi,ioo  Macdon 

•14  -14  .14  5.000  Macfie 

.07%  .07%  .071/2  2.500  MacLeod 

.40  .33  .37  15,210  .Madsen 

•15  -13  *13  6,000  Magnet 

70  *60  19,250  Malartic 

.22  .20  .20  7,835  Maneast  U 

.21  .16  .19  305,325  Maralgo 

■24  .22%  .24  2,250  Marcon 

1.06  1.00  1.05  81,55u  Maritime 

.16  .16  .16  562,600  Martin 

1.12  .90  1.03  4,766  Maybrun 


High  Lam  Closa 

.48%  .44  .481% 

■06  .05%  .08 

18.12  17.25  18.12 

L95  1.62  1.90 

.64  .55  .60 

.05%  .05%  .06% 
.48  .41  .43 

.09  .09  .09 

16.50  15.50  15.50 

1.10  1.01  1.10 

.73  .70  .70 

.08%  .07%  .08 
.21%  .18  .21% 
4.35  4.15  4.33 

.21  .21  .21 

.3.15  2.99  2.99 

2.85  2.6  1  2.85 

1.43  1.31  1.36 

.08  .07J%  .07% 

.05  .04%  .04% 

1.90  1.76  1.90 

.04%  .03%  .03% 


.11  .09  .  09% 

.25  .18  .  24% 
2.75  2.67  2.68 


2.16  2.06  2.11 

.04%  .04  .04 

1.10  .92  MO 

.07  .07  .07 

.42  .27  .39 


1.12  .90  1.03 

1.98  1.75  1.98 

1.25  .93  1.05 

.14  .11  .12 

1.05  1.00  1.05 


0.37dJ  .25  .23 

0.90  1.20  .60 

7.05.  3.00  .75 

376.6-1;  4.00  1.00 

2.63  1.40  ..3.5 

.3. .33:  1.75  .25 

1.89  1.40  .70 

3.33; 

2.47t  2.70  1..35 

11.37:  3.00  1..5I) 

0.3ld: 


.2j  Inter.  Paint  | 

.60  Do.  pfd.  I  20  20 

.75  Inter.  Paper  91  Si' 

1,00  Do.  pfd. 

,.35  Inter.  Pete.  37'*i  31'*.:  4 

.25  Infer.  Util.  26%  2Pv  4 

.70  Inicrp.  Pipe  44 'a  36- 

Interpr.  Fill.  , 

..35  Inv,  Found.  |  40%  40 

..51)  Do.  pfd.  I  Si’s  50' 

Isotope  1 


Va  1,371  I  Earned  per  share  is  amount  earned  in  company  s  tiscat  year;  tor  purposes  of  8,700  Broul  Reef 
1,605  persf)nal  income  tax  returns,  ’Dividends*'  ate  shown  on  a  calendar  year  basis.  17,450  Brunhurst 
I  Includes  1956  year  (fiscal  years  ending  July  1.  1956  to  June  30.  1957)  Earnings  5,600  Brunsman 

*x  300  not  so  marked  relate  to  1957  year.  T  Includes  extras,  d  Deficit.  Yields  are  2,000  Bninsu ick 

jbased  on  calendar  19.58  dividend  rate  (including  extras  at  the  closing  price  7,000  Buffad 

1  9.674  Friday  previous),  x  Odd  lots.  "Paid  OB  account  of  1958  yeai.  9,100  Buff  Ank 


.11%  .08  .09*/2  13,200  Min  End 

5.25  5.00  5.20  157,571  Min*Ore 

.60  .50  .55  40,100  Mogul 

.05  .  04  .04’/^  1,850  .Moneta 

.05%  .05%  .05’/^  600  .Multi-M 

2..55  2.42  2.55  61,133  Sami  Cr 


717  McIntyre  76.00  73.50  74.00 
7,100  .McKenzie  .15  .11%  .15 

11,000  .McMarmac  .09  .07  .09 

2,500  MeWaters  ,15  .15  .15 

50.100  .Ment  ,15  .114  J5 

27.100  Merrill  .87  .76  ,82 

2,700  Meta  Uran  .09%  .09 

13.100  Midrim  .85  .72  .72 

26,129  Milliken  2.15  2.04  2.10 

2,250  Minda  .09  .09  .09 

444  Mining  Corp  10.00  10.00  10.00 


.«9’/x  .09 

.85  .72  .72 

2.15  2.04  2.10 


Si’v  3.4  90  88  88 


4.2  rW-Ti  34%  31*4 

4.0  21' 4  Zi'-s  2.3%  —  1 

4Vi  42  43  +  ' 


NEW  YORK  STOCK  MARKET 


—  1".  1,570  •S'oppbm  by  Shyarvon  Hammlll  *  Co.,  (Closing  Quotations  Tuos.,  April  1st.  19Sg)  28  506  Cdn  Asior 

Bid  Asked  Bid  Asked  Bid  Asked  Bid  Asked  900  C  ColIierU 

Allied  (  hem.  74  Chrysler  49  Int.  Paper  90%  Sperry  Rand  17*i  2,350  C  Malart 

—  /2  ^f>|AIlied  Stores  44’4Tolumbia  Gas  17%'  Int.  T  T  32  iRaytheon  24%  642  C  N  Inca 

. I  Allis  Chalmers  23-*'4'Com.  Solvent  10%)  Jones  &  Laugh  36%iRepubIic  Steel  39%  25,300  Cdn  Thor 

.  .American  Can  43%'Com’l  Edison  4i*»|  Johns  Manv.  36%;St.  Regis  Pap.  30’/4  5,000  Canam 


9.100  Buff  Ank  .82  .73  .82 

4,720  Buff  RL  .07’-*  .06  .07 

1.100  Bunker  HiUl  .08  .08  .08 

1,257  Cable  .18  .18  .18 

13,320  Camp  C*hib  5.60  5.40  5.60 

9.450  Camp  RL  8.10  7.10  8  10 

28,566  Cdn  Asmria  .07  .05  .07 

900  C  Collieries  70.00  66.00  70.00 


7.36:  2.06 
12.05:  1.50 
7.o6:  2.06 
0.34 


.75  JA.MAICA  PS  |  23  23  6.5; 

1  30  Do.  phi.  i 


LXPM  IS  j  •'I 
EK  Wds  n(.  I  1  ‘6 
l.amhcri  A’  |  lo 


J..’n  .>0,  l.auia  sr( 

60  .1)  Laui.  Ac  A’ 

l.(K»  1.0(1  l.av^srm.  J. 

Dn.  pld. 

.60  ,1.5  Lewis 

2.06  .51’^  Loblaw  Groc. 

1.50  .37»,v  Do.  1st. 

2.06  .oV/2  Do.  2nd 

Ldn.  C.  Inv, 
1.00  .50  Lowney 


.Amer.  Cyan  44  cons.  Edisoi 
Am.  Radiator  rrane 
Am.  Smelting  43%  D^rre 

A  T.  *•  T.  I71»*  I,r|  J,  Hun 

\m.  Tohar'n  an:', 

.^n;.^onrla  41' .  rhrm. 

Armour  IT  2  ^ 

\fch  T  A  .cr  18  Dupont 


30'/a  2S’v  4.9  30-%  30-%  30%  + 


Mlan’ic  Brf 
Raldum  I.mi 
R  4  O 
R^ndiN  Vvia 
Rcfh.  Slrrl 
Borden 
Budd 

•  r.p  B. 

Catcrpdlai 

.  ICcUncae 
C  k  o 


Cons.  Edison  49%!  Kennccott 
Crane  27  !  Lockheed 

Derre  29%  Loews 

ocl  61  Hud.  20  Merck 

Douebs  S5%I 

Dow  Chem.  54  Mdn.santo 

r-  .  Mopt-VVard 

..  ..  'lolorola 

Fasi  hnrtak  ini  ,  v,,  B 

Kl  Paso  NG  3'. 

f.rn.  T  're. 

Cm  Motor,  5  ,  ,  v  y 

(.wflitrh  fin  4  n 

f»nfwi\rar  7’%  Nor.  Pacific 

Gt  No  Bv  lj%  Penn.  R.R. 

Gulf  Oil  I0o%l  Pepsi  Cola 


it,'  ..  Grp  Motors 
^  (hkO'^lrirh 
64  f;mwi\rar 
lJ%'Gt  No  Bv 
25  Gulf  Oil 
.‘'9%  Illinois  Cent. 
1.5’ I'Indland  Stl. 
49' I  Int.  Nickel 


86  iSchenley  21 

42  ISears-Roe’k  26 

13-H'ShelI  Oil  68 

4o%|Sro-MobiI  49 

8%'South  Pac.  38 

3l»/4‘South  R.R.  32 

35%  Oil  Calif  46 
38*4  .Stan.  Oil  N  J  51 

56’-i«  Texas  Co.  62' 

’•1%  Texas  G.  S11I.  18 

50  (Union  Carb.  .31 

13‘'ii  Union  Pac.  ■'  *. 

^*7  lUniied  Aire  i? 

l7'-yinitcd  Airline  >1 

ll’v2‘U.S.  Rubber  C 

22%  U.S.  Steel  57 


lO"!  Phillips  Pete.  .37*4lWe.stinghouse 
■ii'il  Pure  Oil  .33*/4’WooIworfh 

/4’».  Radio  Corp.  32  jYoungstown 


2134  12,033  Candore 

26’ii  74.266  Can-Flrin 
68%  47,924  Can-Mel 
4f«V4  4,700  Do  wls 

38  40,000  Captain 

32%  j  3,000  Cariboo 
4B%|  2.862  Cassiar 

5:1. ,1  190  Cajzor 

62-1  29,478  Cent  Del 
18%'  22,900  Cent  P-*l 

1.19’’ Cdn  uv.trr 
•\;%|  500  Cent  Pore 

■)7  \  24,000  Cheskirk 
•»1%i  2,100  Chester 

?:%  8,747  Chib  Jac 

57  2,5(K)  Chib-Kay 

61%  7.900  Chib  M 

41%  5,100  Chimo 


32  lYoungstown  S.  79%  1,100  Chrom 

-  97,121  Coch  Will 


MacKlN.S.S.  |  10%  10 
Do.  pfd.  j 


UNLISTED  SECURITIES 


7.03;  2.7.5f  .75+  Marl,.  P.4P. 
13.24  ..50  MacMil.  ‘A’ 

1.9-1  l.OOt  .20r  Do.  ‘B’ 


36.11  6.00  Man.  Siig.  pf  j  98 

1.97:  l.  iOt  .60  M.  Lf.  Card.  1 


0.61d  .10  .10  Mas.  H;»r. 

19. lid  4.50  I.1J%  Do.  pld.  I 

0.79  .10  .I  di  Ma.xwrII  j 

14.76  60  15  .MfC  (ir.  A’  | 

5.8.1  i.no  Do,  B  ; 

4,81  1.6.5.  10  VI<-Coll  Fron.  j 

319.r;  4,0i)  1.00  Do.  pld.  I 

0.0.5-  ,  Melcher«  | 

0  97  .701  ..  Do.  pld.  I 

Mcrnirv  Ch.  | 

R.il  2.85  !  37’.J  Met.  P  pld  | 

1.67-  .75  .  >.5  Mrx.  LighI  1 

1.84  1.00  >5  Do.  pld.  : 

0.0.;  Mid-W.Ind.G.  1 

0.29:  .  ’0  Milton  Flnck  2 

2..U  1.60  ,80  Minn.  4:  Onl.  1 

2.99  l.-!i  .3114  Mitch,.!.  .S.  I 

1.19  ,25  .25  Mitch.  R.  ‘A’  ' 

0.09  Do.  ’B’  11 

1.00  .50  Mo(l.(  ont  ‘A* 

2.80  1.40  .3.5  Molsons’A*  ! 

2.80  1.40  .35  Do. ’B’  I 


(Supplied  by  Kipprn  &  Co.  Inr 


(f'lnslng  quotations,  April  1,  19.58) 


11.33  1.25 
;  12%  12% 
1  30  26 

i  30  26’% 


1.3%  13'«  I3'«  r  ■ 

1.70  1.60  1,70 

*'  im  '*.00  •»  00  ..HI 

23%  22' -4  22' i  -  I 


30  29%  29-'-4  —  *,* 

29'%  29%  2S%  . 


1.606  .Mguma  Central  2.9  24 

....  Do  |)hl  V'4 

Alcxand  Bldg  C  10  '>0 

\ng  (.  Tcl  AC  28%  27' 
40  Kraubanuu*:  Pr  15 
101'  rm  I,  H  Pow  30 
hot  Fln.tr  23 

8. ‘11  B(  .Sttgar  31  33 

*911  Brin  Ppip  C  3.5 

Bill  \m  5s«rir  I’O  i:’0 

Biockville  'I,  b'*  68 

Can  Delhi  P  6'  ,  7 

1,107  ('ran  Fire  \r  .  20 

50  Can  Indrmniiv  “>0 

Can  f.dc  115  150 

50  (  Mot  l.amp  .  16  I8 

looiCan  Sup  Dtl  15%  ifi* 
10.5  !  Cole  C  od  A  V  ;  > 

1JM>  '  1)0  B  ^15 

100  [Colonial  .S  27.') 

.3.9.‘)1  jCommcrc'I  Fife  'o 
100  (authia  .A  F  35 
1.235  ^  <ha«p  V  .50  55 


Bid  A>ked  I  Cons  Theaire  \ 


I  Do  R 

jContinental  l,ife  60 
jCou'iins  F!  F  10 
■.-(Crown  I.ife  nen  105  120 

f'ldian  .S  Sugar  8 
Dailv  Mirror  A  130  150 

Det  Int  Bridge  1.5 
D  of  C  G  In.siir  40 
■  I  >nv  rr  ?n«!ir  9  iQ 

lOaMrrn  Truet  23 
j  1'mp  Lite  ‘’,*1  pf  70 
!  F)ssr\  Par-k  d  1 
I'Ar'eNinr  Life  .3'*5 
I  Galt  Rt  ax  7tt 
'c  B»  A  (  Inc  C  13  11 

iGt  vVrm  i.Hr  210  2.10 

iGuav  C  NA  .  .3;o 

1  Maldax  fns.  10 
Mludson  Ray  ?o  21 

jimp  Chem  Int  '’•i  6 

liny  K  n  pfd  100 


I.aurent  6  pfd 
La  Sauvacarde  50 
Ldn  &  Can  A  pi  40 
Monarch  Life  275 
Mc(  arthv  M  A  1 

Do  R  .25 

N  I  ife  Assoc’n  275 
.\B  Telephone  IFi 
NS  Tnt.si  17 

Oland  Brew  .A  14 
Ont  A  Qne  Rly  100 
...  Provincial  Rank  25 
...  Rob  J  k  W  ■’3 
Shci'hi'ooke  Tr  '’OO 
Sov  Life  ’5  pfd  10.5 
.10  isitategir  M  12' 
I'lO  {.bind  Fuel  I'-i  p  3.5 
'.Stew  k  I.Ioyds  '*■•• 

21  iSun  I.ife  5.'',sce  3in 
6  I  Tor  Gen  Ins  20 
1  Waterloo  M  6 


17%  19%  '  W  c.stcrn  Life 


11.26t 

2.22:  3.00+ 
2.34  LOO 
4.:U>:  2.00 


Mona.  Mori,  i  3.5 

.25  Mont.  Loco.  |  15^i 

Mont.  Refrig.  |  39 


I  VANCOUVER  STOCK  EXCHANGE 

4.940  (Supplied  by  James  Richardson  A  Sons)  (Closing  quotations,  April  1,  19.58) 

..  j  LISTED  STOCKS 

Bid  Asked  W  Plywood  R  13.25  14.00  iGranby  5.50 

290  inHii«(riai«  ^  Collicries  4.00  4.25  llnd  Mines  .04 


4.90  2.00+  1.10+  Moore  Corp. 

2.69:  .8IV4  .22%  Morgan.  H. 

34..;9  4.75  1.19  Do.  pld. 

2.201  1.20+  .25  Mt.  R.  Rice 

2, lot  .70  .20  NAT.  DRUG 

2.7S:  .60  ,13  Do.  pfd. 

1.60  60  .30  Nai.  Groc. 

4.90:  1.50  .  75  Do.  pfd. 


70  64  !  2.9  69%  68  68 

20  15%  4.9  20  19  20 


26%  24*4  6.0;  26%  25 


4  1U  ,  .  ,  ,,v  ,  Oils  iKoot  Base  M 

AIhrrta  Dist  1.40  1.50  ^  \\nrth  Vahi 

Do  VT  l.?o  130  R»«co  .36  .38  [North  Vent 

BC  Tele  43  25  44  50  6.50  1  Pac  Nickel 

BC  Turf&C  85'on  iwroo  iJlirt  W  *  .  5!!  IP"-”  Bord 


,nn  BC  Turf&C  85^00  1-70  |Prem  Border 

r  X  X.,..  we...  Peace  Ri\er  33.00  34.00  |\at  Explor 

(apital  ?.st  4,75  5.00  Vanlor  Oils  1.18  1.20  iQuatsino 

233  lot  Brew  B  4.10  4.25 


0.421  .32  .16  Nat.  Hose ‘B*  ;4.60  3.30  :  |  4.60  4.30  4.60 

6,13  1.77'Y  .40  Nal.  Stl.  Car  |  22>x  21  1  8.3'  21’.  21  21-01  + 

1.80  l.60t  .35  Nat.  Trust  |  40li  37Vi'  3.5'  40Va  40-^  40-, 2 

4.6U  1.65  .-45  Nfld.  Light  |  45  421.4'  4.3  45  44  45  +  i/fi 

1.52  .62-/4  .30  Niagara  Wire  |  lO*;  9  7.5  10  9“i  —  Vx 


300  l  ucky  User  4.M  4.%  ^mer  Stand  .07 

Beaver  Lod  U  .17 
w  Pac  C  Term  40.00  Cop  1.06 

’,!t.West  Pap  A  23,25  24,00  Canam  Cop  .21 

Do  B  23.25  24.00  Canusa  Carl  G  .03 

|Sun  Publish  A  9.75  10.00  Giant  Mascot  .10 


s  ISilback  Prem  .05  .06 

.07  .09  j  Silver  Stand  .14  .15 

.17  .18  Sunshine  Lrd  .lUx  .13 

1.06  1.10  I  Taylor  Bridge  .12  .13 


29.300  Cody-Reco 

9.100  Coin  Lake 
73,093  Coldstream 
16.000  Colomac 

18.300  Conia/ias 
2.000  Coniaui  um 
3,225  Con-Key 
9.066  C  Belickeno 

12.500  C  Beta  G 
Si.OOOC  Callinan 

3  2,500  Con  C  Cad 

.37,974  C  Deni -on 
53.980  Do  wis 
121A  6,030  C  Discovery 

2,210  C  East  Cr 
...  3,634  C  Fen 

1.000  Con  Gillies 
1,800  CG  Ariow 

26  l...iiii(  llailiwrll 

525  Con  Hciw  cy 

6.500  C  Mai-bcn 
18.S,)6C  Marcus 

!3i  .  300  Con  .Morul 

10  2.200  C  Morri'on 

31^  4,100  c  Mo-hcr 

25  2,536  Con  .\ccus 

4,066  Con  Nichol 
2,065  c  Norihland 
1,000  C  Persh 

_ 2,142  C  Red  Pop 

60,200  C  Re.gcourt 

40.500  C  Sannorm 

24.100  Con  Sud 
7,100  c  Tun.sten 
1,520  Conwest 
7.400  Cop  Corp 

67.500  Cop-Man 
46,090  Coprand 
50.000  Coulee 

5.500  Croinor 
15,875  Crovvpat 
81,000  Cusco 

.57  12.800  D’Aragon 

.071,4  3.062  De  Cour 

.20  500  Deer  Horn 

.25  4., 500  D'Eldona 

IV;  21,100  Delnite 

15  5.495. Dome 

[15  1.380  D  Magnes 

*13  30.500.  Donalda 


.05-/4  .0a-.4  03-/4  600  .Multi-M 

:..53  2.42  2.55  61.133  Kama  Cr 

.06  .  05  .05  29,500  Nat  Expl 

.82  .  73  .82  7,100:NeaIon 

.071,2  .06  .07  2,000  Nello 

,08  ,08  .08  4,300  \es  Lab 

.18  .18  .18  1,000  New  Alger 

.60  5.40  5.60  25,542  New  Ath 

.10  7.10  8  10  2,000  New  Bid 

.07  .05  .07  13,400  New  Cal 

.00  66.00  70.00  43,850  New  Delhi 

.25-/4  .23'/-x  .25-/4  22,099  N  Dicken 

.16  .16  .16  41,300  N  Fortune 

.08  .  06  .08  7.000  N  Goldvue 

.25  .20  .25  12,100  N  Harri 

.20  .15  .15  6,420  New  Jason 

.21  .16  .20  11,600  N  Kelore 

.45  1.56  1.39  16.500  Newlund 

.68  ..58  .60  4,600  N  Man 

.13  .12  .14  8,200  N  Minda 

.70  .64  .70  183.300  N  Mylama 

.60  7.40  7.40  8,000  Newnor 

.00  4.00  4.00  1,500  New  Rouyn 

.55  7.20  7.40  2,000  N  Senator 

.02  .  80  1.00  16,312  Nick  Rim 

.80  .80  .80  8.6.30  Nipissing 

.08  .08  .08  6,.500  Nisto 

,07-4  .06  .07-4  1.500  .\or-Acme 

.17  .16  .16  7.500  Norgold 

,40  .38  .39  6,000  N'orlartic 

.14  .11-4  .14  2.395  .Normetal 

.65  .59  .65  39.100  Norpax 

.50  .45  .30  30,300  Norsync 

.95  2.80  2.80  2,023  Northcal 

.85  2.50  2.80  23,650  N  Rank 

.15  .12  .15  27,5.70  Northsp 


7.60  7.40  7.40 

4  00  4.00  4.00 

7.55  7.20  7.40 

1.02  .  80  1.00 


2.80  2.80 
2.50  2.80 


.09>4  .07  .09 

.18  .12V4  .17^ 


.03t,4  .04-4  .05 
.15  .14-4  .15 

.30  .27-4  .29 

.06-3  .06  .06-4 


2.34  2.15  2.30 


.08  .06-4  .08 

.05-4  .05-4  .07'4 


1..55  1,42  1,12 

.06  .05-4  .05 

.13  .1114  .r'4 


2  70  2.51  2.57 


.16-,4  8.770  Do  A  wts  2.05  1.92  2.00 

.33  200  North  Can  1.15  1.15  1.15 

.05  4.973  Norvalie  .14  .10'4  .14 


Vananda(1948)  .0114  .02t4  lS-166  Duvan 

.04  West  Explor  .28  E  Am 

.14  Farwest  Tund  .09  .12  11.400  East 


1.00  N.W.  Dtilpf.  I  82' -.i  75  :  4.9  82  81-1  82  —  -.4  110 

.50  Noranda  1  4014  3.5',i  4.9,  4014  38'  j  40t,i  —  Vn  6.446 

N.  SUr  OU  I  125s  ll-i'  I  12H  12'x  12's  +  Vs  415 1 
.68  N.  «.  Pw.  P.  1  46  45  6.1  . 


1.82  l.SOt  .25  OGILVIE 

75.05  7.00  1.75  Do.  pfd. 

1.63  1.151  .40t  Ont.  Loan 

3.11  l.SOt  l.OOt  Ont.  Steel 


I  31  26  5.4  28>/4  28  28  —  »,» 

!  141  125  141  130  141  . 

25  24  5,2  . 

I  21  19  j  7.1  20  20  20  ... 

,4.00  2.15  I  .  4.00  3.20  4.00  -7.75 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Richardson  St  Sons)  (Closing  quotations,  April  1,  1958) 
Rid  Asked^  Bid  Asked  Bid  Asked  Bid  Ask 


■in  Rid  Asked^  Bid  Asked  Bid  Asked 

2g  AlAa  G  14.7.5  15.00  :C  Potash  25  50  :  Keno  12  13  |  Select 

Barrons  5  .5%  Edv>ran  6  7%  Leamac  5^^  6%  Share 

nn  Blue  Cr  11  12  i  FStJohn  300  320  Led  Calm  8%  9%  Trans 


8,m  3.95t  1.80  PAGE  HER.  1  120Va  103  13.1:118  115  116 

0.351  80  Paton  Mfg.  |  .  . 

1.40  .35  Do.  pfd.  I  .  .  .  . 

.25  .  PaulSer  St.  .  (  . . 

0.62  .  .  Pembina  (  7H  6%'  .  |  7  6*4  7 

27.38  2.50  Do.  pfd.  i  43  11  5.8 

1.92:  1.60  .45  Penman’s  |  25*^4  23%!  25*4  25’'a  25*; 

27.56:  2.50  .62%  Do.  pfd.  ‘  ]  105  100  j  5.2|  . 

3.10:  .35+  .201  Peoples  Cr. 


R^oe  Cr  11 
J  .,gQ  C  Formay  4 
j  Century  5 
qoQ  i  Claynar  13 


4%  Freehold  1%  2%  .Moi.arch  4%  6  |  W  Warner  6 

6  Gateway  3  ^  ^  2  W  .Maygil  165 

16  Kcnare  5  6  |  Rid;:eway  1%  2%  Ycrk  7 

-CANADIAN  BONDS - 


4,000  E  Amphi  .07%  .06%  .07i 

11,400  East  Mai  1.40  1.30  1.40 

3.366  East  Sul  2.10  1.98  2.00 

65,600  East  .Met  .09  .07  .08 

47.858  East  Min  .36  .32  .35 

67,475  Elder  .71  .6.5  .67 

7.600  Eldrich  .22%  .21  .22’ 

49,80.5  El  Sol  .12  .10  .12 

68,700  Eureka  .28  .22%  .23 

326.210  Expl  AU  .24  .17  .21 

10.216  Falconbridge  24.00  22.62  22.62 

12,620  Faraday  L,54  1.45  1.46 

3.. 340  Do  wts  .45  .41  .45 

8. . 500  Farwest  Tung  .12  .09%  .12 

4.000  Fed  Kirk  .09%  .08  .09 


33  .28  .33  200  North  Can 

05  .04%  .05  4.975  Norvalie 

64  .55  .57  2,000  Nudul 

31  .30  .30  6.300  O’Brien 

25  .25  .25  7,000  Ogama 

12  .11  .12  3..500  0ka  Rare 

09  .09  .09  15,200  O’Leary 

12%  .10  20.905  Opem 

07  .06  .07  1.5,500  Grenada 

13.37  12. .50  13.12  5.000  Ormsby 

4.15  3.6.5  4.10  11.200  Osisko 

2.70  2.55  2.70  2, .550  Pamour 

32  .32  ,32  .5,200  Pan  West 

55  ..54  .55  7.000  Paramaq 

0,5%  .05%  .O.5V2  4,300  Parbec 

20  .20  .20  6.000  Pardee 

31  .28  30  8.800  Pater 

85  1.85  1.85  4.064  Paymast 

24  ,20  .23  14-220  Peerless 

62  .47  .57  14,800  Perron 

30  1.47  1.47  13,335  Pick  Crow 

20  .19  .19  15,300  Pioneer 

56  ..55  .55  1,800  Pitch  Ore 

16%  .16  .16%  3,030  Placer 

06  ,f>5'/2  .05%  3,000  Pow  Rou 

31  .30  .30  8..500  Pr  Bord 

11  .11  .11  357  Preston 

03Va  .08%  ,08%  4,790  Pronto 

15  .13  .14  10.850  Do  wts 

.07  .05  .06  5,.500  Pros  Air 

.88  .82  .84  4.000  Purdex 

.10  .09  .09%  2.966  aue  Ascot 

.00  2.70  3.00  20,750  Que  Chib 

.24’  a  .20  .22  15,990  Que  Cop 

-10  .07  .09  4.600  Que  Lab 

.70  1.47  1.48  1,730  Que  Lith 

.68  ..57  .65  4,400  Que  Man 

.09  .07  .07  4.223  Q  Metal 

.09  .07%  .08%  5,611  Qunston 

.15  .07%  .12  1,018  Quemont 

.16  .14  .15  4.500  Radiore 

.28  .27  .27  1,500  Rainvillt 

.13  .13  .13  9,480  Rayrock 

.08  .08  .08  1,200  Renabie 

..53  .47  .52  171.680  Rexspar 

.00  14.25  15.00  22,500  Rix  Athab 

.00  10.75  11.00  5,500  Roche 

.13%  .12  .12%  28,303  Rockwin 

.14  .12%  .14  7,000  Rowan  Cons 


7.80  7.35  7.60 


1.20  1.14  1.19 

1.41  1.30  1.40 

.05%  .05  .05M 


3.00  2.70  3.00 

.24’.a  .20  .22 


.07%  .05  .06% 

5.,55  5.40  5.50 

.15  .13%  .15 

.96  .95  .95 


15.00  14.25  15.00 
11.00  10.75  11.00 


I  25*^4  23%!  .  25*4  25’-a  25*4  + 

I  105  100  j  5.2|  . 


15%  13  j 
98  90  I  6.3! 

43  38  ’ 


3.27:  2.00  Power  Corp 

15.05  2.25  ..56  Do.  1st 

15.05  3.00  .75  Vkf.  2nd 

4.02:  3.00  1.50  Price  Bros. 

180.14:  4.00  2.00  Do.  pfd. 


Powell  River  J  34%  29V4!  4.8  3 
Power  Corp.  *  60%  54%  3.4  S 
Do.  1st  48  42  4.7 


30  2SJ^4  30  — 

5S%  SS'^a  5934  + 


D<r.  2nd  I  67  64V4  4.9 

Price  Bros.  j  4,3%  .34%;  7.6,  38%  37%  ,38 

Do.  pfd.  I  86  8.5  ;  4.7 . 

Prov.  Transp.  j  12’%  11  j  8.3, . 


Quototions  supplied  by  Investment  Dealers  Associotion  of  Conodo 

Issues*  Rid  Asked*  Municipals:  C  t  ement  3*4/7o  8a 

rk  r-  *  ■«  J  Montreal  3  60  9.5*4  ^0.  5%  76  100%  b 

Dom  Govt.  Bond,:  -MomreaJ  .)  o^t  4  ■  c  Met  Hr  5V4/62  84 

I,.  Perps  92-2  99  3  B8  j.,,  (  ,  ,  lane.sc  I  ti2  92 

4  Jan  1  88  93>,2  94  3  70  89  f  Chem  S’4  71  90 

May  1  58  100  \/72  81  *’**  L  1  I  3*4  74  87 

i  June  1  76  90*4  Quebec  3%  61  94  *“*  5*4  77  105  1 

4  Oct  1  79  9(h/^  91  ,  pq  31,2  ^90  ,,  ,  |(^30  Oils  4/76  90% 


7,000  Francoeur 
7,488  Frobisher 
75  Do  debs 
38,678  Gaitwin 
3,332  Galkeno 


.07  .05%  .07 

1..55  1.46  1.55 

75.00  75.00  75.00 


.00  3,800  San  Ant 

.08  10,468  Sherritt 

.35  563  Sigma 

.67  306,312  Sil  Miller 

.22%  10,000  Sil  Stand 

.12  3,125  Sisene 

.23  2.500  Slocan 

.21  3,286  Stadacona 

.62  41,.550  Stanleigh 

.46  23,240  Do  wts 

.45  3,410  Stanrock 

.12  19.000  Starratl 

.09  2,600  Steeloy 

.07  1.848  Steep  Rock 

.55  8.100  Sud  Com 

.00  4.4.50  Sullivan 

•08  5.804)  Sunburst 

•^5  6,050  Sylvanite 


4.30  4.15  4.20 

4.40  4.15  4.40 

.76  .39%  .61 


9.95  9..50  9.60 

.08  .05%  .08 

2.15  2.10  2.10 


3'%  Perps 
2*4  Jan  1  68 
2  May  1  58 
3%  June  1  76 
3%  Oct  1  79 
3*4  Mar  1  98 


C  t  ement  3*4/7a  8a  87  3,000  Cenex 

Do.  5%  76  100%  101%  4.000  Giant  Mascot 

CMetUr5%/62  84  86  13.451  Giant  YK 


5,885  Geco  Mines  10.87  10.25  10.25  113,233  Tandem 
3,000Genex  .14  .11%  .12  17,625  Taurcan 


2.17  1.40  .35  QUE.  POW. 

1.08;  .75  .45  Que.  Tel. 

0.96:  .75+  .30+  Quinte  ’A' 

1.52:  .50  .25  RAPID  GRIP 

1.34:  .70+  .15  Reitmans 

.41  •  .  River.  "A" 

5.16d:  Do.  ‘B*’ 

3.601  .80  .40  Robert  Mfg. 

4.6O:  1.24+  .50  Do.  pfd. 

.80  .20  Robinson  L. 

4.02:  1.00  .25  Do.  pfd. 

1.51  .80  .20  Roe  A.  V. 

1.76%  Do.  pfd. 

2.42  .80  .20  Holland  'A* 

2.02  .40  .10  Do.  B’ 

28.47  4.25  1.06%  Do.  pfd. 

0.26;  .26  .06%  Royalite 

6.03:  I.3IV4  .33  Do.  pfd. 

1.27:  .75  Russell  Ind. 


27%  4.6'  ,31  30  .30 

18-41  1  22  21-,  22 


14  5.0'  . 

12  11  I  ..|  11  11  It  . 

19  ii-xi  2.2'  12-4  12-4  12-4 

17  17  . 

1214  10  i  7.3!  . 

1  15  19  '  1914  19t-j  13-4  .  . 

14  12-4  5.8  13-4  I3V4  13',  —  14 

1  100  98  5.8  100  99*4  99'',  —  *, 


3  59  (5th  VI 
90  .90  _  1,4  1,015 '3  00  (fithV) 


90-/5  91  J  po  31, J  g4  90 

94%  9494  Regina  3*4/72  83 
1st  John  3%/70  85 
ThreeRiv  3%/64  90 
300  ,  Toronto  3/67  85 

99%  99’^lwinnipf  2*4/66  88 
98’4  98%  jVancouvr  3%/75  83 
98  98% 

96*a  97%  Rails  and  NavlgatioDs: 


(  I  t'lanese  I  62  92 

CChem  5*4  71  90  93 

C  I  I  3*4  74  87  88 

Do.  5*4  77  105  106 


13.451  Giant  YK 
8.800  Glacier 
4..300  Glenn  Uran 
9.200  Goldale 
5,000  Goldcrest 


Can  Oils  4/76  90%  91%  6  000  Gold  F^agle 


Cockshut  4%  6.5  84 

Col  t  el  4*-2/65  89  91 

Do  5  68  91 

Cons  Den  5  62  9.5  96 

Cred  Fonc  565  95  97 

Du  4’  2  70  90  92 

Dm  Fdy  4%  69  94 

Dm  Slor  5%  76  102  104 


Dom.  Govt.  Guaranteed:  Canada  SS  4  66  9? 


[AlgomaCH  5  59  138  340  j  Dom  Tar  5  67  98  100 


I  100  98  5.8  100  99%  99*8  — 

1  1.5  13  5.3  ,. 

23%  22%  I  . 

I  86  76  5.5  . 

14%  11*4  2.2'  12%  12V4  12%  — 

28  22%,  5.9  23%  22%  22%  — 

1  7»i  6  ;  7%  7%  — 


,  CNR  3  54-59  93*4  100  L’tllitii 

40  no.  3  61-66  95-4  96  I 

.  Do.  2-4  67  92-4  93-.4  Bell  Tel 

I  Do.  9-4  74  95'-,  96--J  '  Do. 

5(,  i  Do.  2’«  66-71  90-4  91-.,  I  Do. 

k  15  411  i  4  70  99  94  Do. 

290  nttBk  .9-,i,69  89  92  M)”  . 

1  Do.  9Vg,65  90  93  I  Brazil  T 


1.99:  I.IHI  .50 

81,95;  5.00  2.50 

1.63t  .65 

2.21t  1.00  .25 


.50  ST.  L.AW.  CP  I  14-/4  12-,4 

.50  Do.  pfd.  100  93 

Sangamo  12  11 

.25  Sarnia  Brid.  15%  13% 

.20  Scarfe  ‘A’  7%  6% 

.25  Scythes  12%  12 

.17  Shawinigan  26%  23*4 


!  Provincials: 

a  k  :  -Si's™  js 

7..  71.  r.,  -  .. 

13  12-4  12-4  —  -/,  15,300 'Manitoba  3  68 

98-4  98  98  .  105  Do.  4-/4  68 

......  t  Do.  4  69 

15  14-4  14-4  15 !  N  Bruns  3  59 

7-/3  7-3  7-.,  ”  30  Do-  3-.2  65 


2613  23-4  2.6  26-3  25-/4  26‘. 


2.551 

14.661  4.25 
0.63S 

0.85  J5t 
1.79t  1.601 
6.59  1.50 

10.72  1.00 

L94t  1.00 
1.61t  .40 

.90t 
3.80t  1.04 

1.58t  1.50 
1.36  1.50 

1.66  1.35 

-.78  1.40 

I.17d 

.53  2.40 

.89t  5.00 
894  5.00 


EAST  KOOT. 
1.75  Do.  pld. 

Eastern  Steal 
.20t  Easy  Wash. 
.30  Econ.  Inv. 
.;-7t4  Eddy  Ppr.  C 
.25  Do.  ‘A’ 

.25  Electrolux 
.10  En.iHt..  ‘A* 
.90t  Eqult.  Life 
.26  Estabrk.  pfd. 

.37V4  FAM  PLAY. 
.25  Fy.  Farmer 
.35  Fed.  Gr.  'A' 
.35  Do.  pfd. 

Fleet 

.60  Ford  Motor 

1.25  Do.  ‘A’ 

1.25  Do.  ‘B’ 

Foreign  Pow. 
.25  Foundat.  Co. 
.901  Fraser  Co. 


I  23  18  '  5.0 

I  57-/4  51  I  2.3 

I  12V4  10  '  4.9 

1  21-/4  18V3  5.4 
I  9  7  1  7,4 

(118  1171/4  6.0, 

50  .35  .. 

ll.OS  .60 

I  ll’-i  It)  I 

I  35  .30  :  4.6 

I  18-/4  1.5-4'  I 
1  84  77  4.7' 

|7.00  7,00  I  I 

I  no  105  6.71 

ll.OO  .50  I  . 

I  7H  7-/4'  6.0 
35  31  4.8 

1  39>a  37  I  .  , 

40  37  2.6, 

10%  9y4  .. 

5.00  5.00  I 
55  47  1.6 

1484  14H|  ..| 


20-4  19’/»  2013 
57-4  55  57*3 

12%  11%  I2V4 


7*3  7*4  7*4 

33  321/3  32-4 

39-a  39-4  39-3 
39-3  39-3  39-3 


16-/4  14-4!  ..|  16-4  15-4  16-3 

20  15  I  ..|  15V4  15-/4  15% 

33  26  1  .  I  30  29  29*4 

30  25%'  5.2'  26%  26-3  26% 

.81  .30  '  1  .60  .50  .  55 

40-/4  38%  ‘  6.0'  39-/3  3813  39V4 

781,3  66%  6.8!  76  74*4  75% 

75  74  j  6.8 

5.00  3.75  I  .  I  4.00  4.00  4.00 

I  22%  16% !  5.0'  22%  19 V4  20-4 

1  25-/3  22%;  6.Bi  25  25  25 


45 

25.03 

2.00 

1.00 

Do.  ’A*' 

45V4 

43  4.6 

43V2 

43 

43 

— 

+  V4 

1,130 

25.03 

2.25 

1.12-/J 

Do.  -B’ 

51 

47  •  4.9 

—  Va 

450 

2.61 

2.06+ 

L15t 

Sherwin  Will. 

34 

32Vi'  6.2 

24.24 

7.00 

3.50 

Do.  pfd. 

130 

121  5.4 

2.21: 

1.40+ 

.30 

Sicks 

26  Va 

21>^  .5.5 

2.5-4 

24 

25*4 

1-4 

+ 

l.biO 

2.2U 

1.40+ 

.30 

Do.  V.T. 

26% 

21  5.7' 

25 

24 ’a 

25 

—  V/3 

4-  3 

2.48: 

1.00 

.25 

Silknit 

16Va 

16% 

4.  14 

J#iM0 

20.32t 

2.00 

.50 

Do.  pfd. 

38 

38  .5.6 

—  V4 

1.83: 

.60 

..30 

Silverwd."A’' 

11 

IOV41  5.6 

11 

10*4 

10*i 

1.74: 

.60 

.30 

Do.  ‘B’ 

11 

10*4  5.6 

2.26t 

1.20 

Simon&Sons 

33 

31  3.6 

33 

33 

33 

23.75: 

5.00 

1.25 

Do.  pld. 

89 

86 

3  >500 

1.21 

.50 

.12’4  Simpsons 

18 

16V^  2.9 

l7-% 

17V4 

17*4 

+  *4 

3.18 

1.00 

.50 

Slater 

IS’a 

16  . 

18<2 

18',2 

18‘a 

17.54: 

2.80 

.70 

Somm.  pfd. 

48’,a 

47  6.2 

3.54 

2.00 

.50 

Souiham 

44 

38  5.1 

39*4 

39*4 

39*4 

_  I4 

3.63 

2.50 

.62'/^ 

So  Can. Pow. 

.S6 

50  5.0 

53 

53 

53 

- 

50 

27.18 

7.00 

1..50 

Do.  pfd. 

I3IV4  118  '  5.4 

I3m  131 

I3IV4 

-  1% 

4.97* 

2.00 

.75 

Stan.  Paving 

38*4 

33V4;  5.4 

.37 

.56-4 

37 

—.25 

1,150 

0.64: 

.60 

.30 

Stan.  Radio 

15 

I2V4  4.6 

14 

14 

14 

15 

2.92: 

.60 

.15 

St.  Brock  'A* 

7% 

Ml 

125 

1.16: 

.40 

.10 

Do.  ‘B' 

6Va 

5%  1 

25 

3.00: 

1.05 

.60 

Stedman’s 

28V4 

23-.;  3.7: 

27 

27 

27 

50 

4.90 

1.90+ 

.70? 

Steel  of  Can. 

54*4 

45Va!  3.7' 

53*a 

52-4 

53*a 

4. 

2.13: 

1.23+ 

.25 

Stuart  Oil 

16 

15  ,  ..| 

5.85 

1.40 

.35 

Sup.  Pr.  pfd. 

22V^ 

I9V4  6.4' 

22’a 

22 

22’ii 

+ 

35 

2.09: 

.80 

.40 

Super!.  Ord. 

17 

15  4.9 

leva 

I6V4 

16’4 

4-  V4 

85.44; 

5.00 

1.2.5 

Do.  pfd. 

100 

97  1  5.3| 

+  H 

2.110 

1.97 

.95+ 

.70+ 

TAMBLYN 

2OV2 

18*4!  S.O' 

—  V. 

545 

57.83 

2.00 

1.00 

Do.  pfd. 

42-4 

42%'  1 

42*4 

42*^4 

42*4 

-  V4 

565 

2.21: 

.50 

.25 

Taylor  Pear. 

9Vj 

7*4  5.6 

7-4 

7-4 

7-4 

—  Va 

45 

9.15X 

..SO 

.121^ 

Do.  pfd. 

8% 

8 

-f.04 

3,020 

0.30 

.25 

.15+ 

Th.  Can.  Inv. 

5'H 

4%;  ,.| 

—  Va 

380 

0.631 

TipTop  Tailor 

—  V4 

2.520 

2.80 

1.00+ 

.20 

Toronto  Elev. 

18 

I6I4  6.2' 

2.74 

1.38 

.75 

Tor.  G.  Tr. 

3.8,% 

29*4  5.3 

33 

30’ a 

31>-i 

—.75 

5 

7.19 

1.00 

Loot 

Toronto  Iron 

29 

25*4  5.4 

29 

28 

29 

+ 1 

+  1% 

10,491 

7.19 

1.00 

loot 

Do.  ‘A’ 

:  30 

24  5.1 

28Va 

28'e 

28Va 

—  1 

1,476 

,  S.32 

s.oo 

1.25 

Tor.  Mori. 

101V4 

101  1  4.8, 

!  Do.  5  62 
4,679  '  Do.  3-4  63 


^  iDrvden  4*4  74  9.3%  94 

I  Eaton  Ac  4%  76  93 
Eddy  Pap  4  7.5  87  89 

. .  D  ,,  rr-i  A  "ft  (Lii  Q«:ti  Fed  Grain  4  84  91 

92-4  93%  Beyel  4,0  W%  9,5-4  , 

95-3  96-3  i  Do.  4-z  6/  sa-x  99  ^ 

90-4  91%  I  1^'  ^  -'9  ""  "9  Gt  Plains  4  65  118 

89  5  72  102-!i03 

90  93  iBrazilT  4*4  70  81  .  ^ 

iBowaler  .3-4  80  8.5  ...  1?  gl 

IBCElec  3-4  67  88-4  ....  “  ** 

Do.  3-4,69  89-4  ....  lod  Aco  5%//3  M% 

96i.j  97%  :  Do,  4-4  77  96-4  .  Do.  5%/74  97 

88-3  .  1  Do.  3-4  80  85%  86  Do.  4%/74  91  . 

w  Do.  4-4  81  89  Do.  5-4  77  100  102 

88-3  90%  I  Do.  5-4  77  101%  101*4  9-4/67  96 

98  99  iCalg  Pr  3-4, 72  90  Map  LM  3-4/63  88 

96%  Can  Elec  4,69  66 

98  CPR  3-4  72  89  90  -l-dwest  5  70  88 

94  96  loaf  Pwr  3-4  70  89  90  Pembina  4-4'71  93 

101%  102-4  ;gL  Pow  4-4/75  88  .  .  D*--,  HI  ” 

9.1-3  94%  I  LowrStL  3-4  65  84  .  ,  „9  6S  94 

87%  McLar  Pr  3  69  88  .  P-'-oe  Br  3%  66  M 

103%  104%  iTMex  Light  5  75  8o  83  '' 

84-3  I  Mar  Flee  4/75  86  _  Q  Nat  Gs  5-4  85  1,33 

98-4  99V4  NlldLtP  3-4  66  89  ....  St  Law  Cp  5  72  98 


405 1  Do.  4  74  89-3  .  Do.  4-3  74  91%  ....  9/74  9' 

■37'.  ;  Novas  2-4  66  88-3  Do.  4  75  90  ....  Simpson  4-4  73  96 

Do.  3-4/70  89  90  Do.  3  72  97-4  ....  Stanrocl*  ,5%  63  8,3 

Do.  4'-4  69  98%  99-4  Nor  QP  4-2/67  92  ...v  Stan  Ur  5%  62  86- 

040! Ont  Hy  3  64  93  93%  Pow  Cp  3%  67  85%  ....  4  7.3  98 

“  1  Do.  342  79  91  92  Que  Pow  3  62  92  ....  aTrC  db  S.8a  87  141 

ion  Do.  4,67  97  98  ShawlnW  3-4/70  90  ....  WinEqpt  4-2,70  90 

Do.  4',4  67  98-2  99-4  Do.  354/72  85%  ...  „ 

2  740  Do.  4-4  69  98-4  9954  Do.  3-2  73  87  Converlibles: 

110  Do.  4 '76  96-4  9754  Do.  4-4  76  99-2  10054  41/,  00  qo 

Ontario  4  59-61  99  St  M  Pr  3^4  70  86  \iax  Pete  5 '61  81 

sp  I  Do.  3  63-65  92'^  93’x  ■  W’Coast  5%  88  SO’i  91%  RraYil  Tr  4:%/71  75 

■j"]  Do.  4  68  97  99  i  Wpg  El  3-4  71  87-2  ..  jc Tr  ^2  66  91 


Massev-H  5  67  95  97 

on  Midwest  5  70  88 

no  Pembina  4-4 '71  93  .... 

Do.  5  72  93 

■  Phillips  5  68  94 

■  '  Price  Br  3% '66  90 

03  ’  Pronto  Ur  5  60  99  100 

Q  Nat  Gs  5-4  85  1,33  1.35 

SlLawCp  5  72  98%  99% 

Sask  Pipe  5/72  93 

Simpson  4-4 '73  96  98 

■■■■  Stanrocl*  ,5%  63  8,3  85 

Stan  Ur  5%  62  86-4  88 

Steinbre  5-4  7.3  98 

aTrC  db  5.83  87  141  144 

WinEqpt  4-2,70  90 


5.800  Gold  Man 

2.. 500GF  Uran 

7.500  Grab  Bnusq 
41,073  Grandroy 

9.300  Grandur 
29,856  Greyhawk 

1 .600  Gulch 
l„500Gulf  Lead 
5,990  Gunnar 
5,240  Do  wts 
9,000  Gwillim 

100  Hallnor 
6.000  Hard  Rock 

9. . 500  Har  Min 

3.500  H  of  Lakes 
143.650  Headway 

4.950  Heath 
3.700  Heva 
,3,200  High  Bell 
1.105  Hollinger 
1,620  Hoyle 

3.. 500  Hugh-Pam 
12.000  Ind  Lake 

2.900  Inspiration 
147,337Tnl  Ran 
35.000  Irish  Cop 
1,150  Iron  Bay 
6.000  J  Waite 
26.275  Jacobus 
92.7.50  Jaye  Expl 

1.800  Jeanette 
65,700  Jellieoe 

8,200  Johurke 
11.100  Joliet 

3.600  Jonsmith 


.14  .11%  ,12  17.625  Taurcanis 

.14-4  .09  .14%  7„500  Do  VT 

6.10  5.45  6.00  7,300  Teck  H 

1.90  1.75  1.90  2,700  Temag 

•  12  .11  12  16,900  Thom  L 

.14-/2  .14  .14%  34,200  Tiara 

.10  .OSi-a  .10  12,500  Tombill 

.07  .06-2  .  07%  2.000  Torbrit 

..32  ..30  ..32  .8,800  Trans  Can 

.10  .08  ,08  2,050  Trans  Res 

.10  .09-2  .10  19.000  UU-Shaw 

■31  28  .29  1,000  U  Mining 

1.08  1.03  1.05  24.890  1-  Asbestos 

.18'.2  .17  .18  6,240  U  Estella 

,09  .08%  .n8>a  316  Un  Keno 

.09  .08  .08  15,300  U  Mont 

16.25  15.75  15.87  14,300  Upp  Can 

7.45  7.25  7.40  13,300  Vandoo 


16.25  15.75  15.87  14,300  Upp  Can 

7.45  7.25  7.40  13,300  Vandoo 

oer-i  .07%  .08^4  3,251  Ventures 

2.00  2.00  2.00  31,500  Vico 

09%  .09  .09  52100  Violam 

.10  .  09  .09  4,073  Waite  Am 

.07  .  06  .  06  2,000‘Weedon 

.68  .56  .  66  16,900  Werner 

.06  .  06  .  06  6,100  W  Malar 

A5  03  .05  5,800  Willrov 

1.30  1.26  1  30  200  Do  wts 

2,3.00  22.37  23.00  106JOO  Wiltsev 

4.50  4.25  4..35  1,000  Winch 

.18  .17%  .18  9,957  Windfall 

.06-2  06  .  06-.2  15,358  Wr  Harg 

•60  .55  .60  .3,600  Yale  Lead 

.28  .21  .26  3,9(10  Van  can 

l.IO  1.00  1,03  5.100  YeUorex 

1..56  1..55  1..55  34,960  Yk  Bear 

-18  .16  .18  1,500  Yukeno 

1.05  .94  l.Ofl  42,200  Zenmac 

.62  ..53  .62  3,275  Zulapa 

.09  .09  .09  C 

.20  .18  .19  .lOOBulolo 

.1.3  .13  .13  2.647  Palo 

.26  .24  .  24-2  100  Pend  Ore 

.09%  .09  .09-2  4.250  Yukon  Con 


.0643  .06  .06 

24.30  23.73  24.00 

.05%  .04%  .04% 

1.25  1.21  ■  1.25 

6.60  6.05  6.30 


1.40  1.27  1.30 

.12%  .10%  .10-2 

.06  .06  .06 

.07%  ,06%  ,07 


.27  .24%  .27 

.17%  .12%  .15 

B 

4  05  4.00  4.05 

3.15  .310  3.10 

1.83  1.83  J.83 


■•••  llaTrr^,5*:  63  8^  «  Costlc  Trethcwcy 

Stan  Ur' 5%  62  86-4  88  «  c  •  f\LL  °  cxploTe,  but  distance  from  the 

s-embre  5-4  7.3  98  I Vj/  tarnin9S  Utt  shaft  head  are  gradually  becom- 

;;;■  wmEqpt  4-2,70  90  A  reduction  in  net  earnings  to  longer  with  resultant  added 

, ,  ,  I  expenses. 

Converlibles:  $559,369.  equal  to  21  cents  3  Share  ]  _ 

<*0''*  Abitibi  4%  66  96  97  on  StOCk,  from  1956  figures  of^  c^pps-r  pavn 

B'j:^.r^;%.4^7i'  7^'  77  S647.936.  equal  to  24  cents  a  Share!  copier  nlnf  Mme, 

■  CPR  3%  66  91  92  IS  reported  by  Castle-Trethewey  ILtd.  advises  that  as  ol  December  31st; 

•*•'  Do.  4  69  93%  S4%:’V|jriac  UtH  for  Vear  1957  Income  ®  total  of  *2.370,000  principal  amount 

Can  Petro  4  72  90  91  ‘  ’  ti  17-  mortgage  bonds  have  been 

Cockshutt  5  68  88  for  year  under  review  Ot  $1.17o,-  uken  down,  and  I.IS.OOO  shares  have 

■•••  Dom  Text  4  66  92  490.  was  down  from  $1,347,461  been  issued  as  fully  paid  under  the 

i;  ■  Dosco  4  61  95  97  ..oor  underwriUng  agreement  wiUi  Patino  of 

hi,.  Do.  4%  70  105  107  *B  preceaing  year.  Canada.  Tliere  are  now  6.218, 446  shares 

”2  Home  Oil  5  71  115  120  Balance  sheet  shows  net  work-  issued,  including  842,000  shares  held  in 

Do.  5-4  71  106  109  ino  ranital  as  at  December  31st  •disi  Patino,  and  on  which  pay- 

•••  Loblaw  4-4  76  112  114  {"§  capiiai  as  ai  uecemoer  -Jisi  ^ 

••••  NewSuper  5 '64  83  IflSt  Up  Widely  during  tne  year  made  wUi  the  balance  of  the  payment 

••••  Shawin  5%  72  111  113  sf  $9,697,513.  as  Compared  with  comprising  90  cents  a  share  to  be  made 

Simpson’s  5  76  104  106  non  cao  of  of  lose  f™"-  ‘‘"lo  *0  time  as  the  bonds  are 

Trad  Fin  4-4  69  10.3  i05  at  ena  OI  l»3D.  'taken  down. 

Triad  4-4  71  84  87  Practically  all  the  known  orei  . — _ _ 

^'”'’°5%<67  94  milled  by  the  end  of  1957  and]  north  stab  oil 

I  Wain  Prod  6  69  95  98  Continuance  of  milling  will  de-  star  on  Ltd.  advises  that  <Jur- 

9’  wroast  5-3  88  105  106  !  pgnd  entirely  upon  current  ex- /o'orV^^aVt!\nd“25"cia,**^^^^^ 

103  —  iploration,  W.  B.  Dix.  president,  shares  at  $16.00  a  share  were  issued 

t  Pay.  Can.s  N.Y  &  ^(^B-  ctates  ^  result  of  the  exercising  of  stock 

%  ‘Stripped  unit  debenture  •  u  •  *  *.  purchase  warrants.  There  are  now  10455 

..  with  two  shares.  The  Company,  ne  points  out,  jclass  “A"  shares  outstanding. 


150  3  <7 

P  E  1  3V4/61 

Do.  3 '63 
50  Do.  4%/67 
A  101  P  Of  Que  3  .59 
’  Do.  4*^4  77 

250  Do.  3%  60 

410  ^2 

Do.  3V4  73 

Do.  3  63 

.  - .  Do.  3/65 
25  :  Do.  3*^4  67 
130  Que  Hy  3  60 
...  I  Do.  3%  74 
....  Que  MC  3  62 

.  Do.  3/72 

.  I  Do.  3%  66 
205  I  Do.  3t4  73 
150  Do.  31/4/75 
625  Sask  3V4  62 
. I  Do.  3%/ 65 


97  99  Wpg  El  3-4  71  87-3  .  . 

97  98  Do.  4  71  90-3  . 

97  98 

86%  86%  B'*'  Estate; 

95  97  Alex  Bldg  6/62  100 

92  94  Balfour  4.63  78 

96%  98  Eaton  R  3%/68  90  91 

98-4  Do.  5/73  98  99% 

103-/i  104  Do.  5Vi/76  100%  101% 
99  99%  Glen  Inv  5/59  128 

99%  99-4  Hotel  LaS  5/65  92 

90%  92  Ld  Kelson  4,67  87 

93  95  Morgan  3%/67  89  .... 

95-4  96-3  Industrials: 

97  98  Abitibi  4  74  89 

89-2  90-3  Do.  3%/67  92%  95 

94-4  Algom  Ur  3  61  97  98 

83  ....  .Alumin  4-2  73  96  97 

91  ....  BC  For  4-2  81  80 

85  ....  BA  Oil  5-4  77  102-4  103 

82%  ....  BiH  5'63  92 

95  ....  Burns  4  63  94  96 

94  ....  CBrew  3%/67  85 


106  ,nrc  itrom  time  to  time  as  the  bonds  are 

,n5  $1,223,642  at  end  of  1936.  I,aken  down. 

87  Practically  all  the  known  orei  . — _ _ 

was  milled  by  the  end  of  1957  and  I  north  star  oil 

98  continuance  of  milling  will  de-  star  on  Ltd.  advises  that  <Jur- 

106  onficoUr  i.nnn  currant  av  P"*  February,'  1,940  class  "A”  shares 


New  Peaks  Established  By 
General  Dynamics  in  1957 


jStock  Financing 
{Is  Slated  For 
Canadian  Oil 


New  York.  —  Sales  and  earn-  on  a  comparable  basis.  Includ- 
ings  of  General  Dynamics  Corp.  profit  for  the  subsidiary'  Pls^s  tor  tinancing  of  an  $11 

And  subsidiaries  reached  now  for  1956  were  $35,-  million  expansion  program 


highs  during  1957.  with  figures  of 


687,692  or  $4.01  a  share. 

Cash  dividends  declared  in  1957 


through  an  offering  of  additional! 


*1.562.538,900  and  544,278,703  re-iof  $18,860,461  increased  21  per . . 

,,,„r  announced  to  shareholders  of 


'common  shares  of  company  were| 

•spectively,  according  to  Frankjcent  over  dividends  in  1956  of  p  ..  ,  , 

Pace,  Jr.,  president.  The  figures  $15,557,475.  Dividends  aggregated ! Ltd.  at  annual 
were  relea.sed  in  the  corpora- ! $2.00  per  share  for  the  year  1957!"^“"" 

annual  report  for  19.57.  i—  an  increase  of  $0.27  a  share w  u  u  d 
The  $1.5  billion  sales  figure  for, over  the  $1.73  per  commom 

tin  V..  told  the  meeting.  Will  raiso 

in°Li^!..-£r^fJ!!j3PProximately  $6,000,000  by  offer 
ing  rights  to  existing  sharehold- 


1957  represents  an  increase  of j share 

44  per  cent  over  the  $1.082.861.-' stock)  declared  in  the  precedingjfJ 

349  recorded  during  19,56.  Earn-  year.  ...  ^ 

ings  for  1957  were  32  per  cent'  The  estimated  backloe  at  the'3^*  share  of 

over  the  previous  year,  exclud-jend  of  1957,  based  on  contracts,  be"pJrcha?^‘'TT”!rfcr of T20' 
ina  a  non-rPc..Mr.ne  nrni.t  re-, firm  orders  and  letters  of  intent.  J^r  share  f^  each  seven  shaJ^s 

"  «"  «dd‘-,Keld.  ApproximSly  Sow Td^ 

I.-  ,  .tional  $606,000,000  in  contracts < jit jonal  common  shares  wilt  ho 

For  purpo.ses  of  comparison,  under  negotiation  December  31,inffprpa 
a  inancial  statistics  for  19.i6  I9.i7.  Capital  expenditures  under  $lll.l<''e|'h  .M.  Bret'o.  H. A. 


ing  a  non-reciirring  prolit 
ported  in  1956  on  the  sale  of 
.subsidiarv. 


Sherritt  Net 
Off  On  Higher 
Gross  Revenue 


1st  Quarter  Gain 
Can,  Breweries 


THE  FINANCIAL  TIMES,  APRIL  4.  19.58 


Wide  Reversal 
In  Operations 


Dome  Mines  Net 
Well  Maintained 


_  Canadian  Breweries  Ltd.  *-1...  ■  ..  _ 

On  somewhat  higher  gross  rev-. ports  sales  of  $65,305,400  and  net|WOO{IS  IwlanUt  g  Dome  Mines  Ltd.  reports  earn- 

enue,  net  earnings  of  Sherritt  learnings  of_  $1,991,478,  equal  tO;  -  i  ings  of  1957  reasonably  well  main- 

Gordon  Mines  Ltd.  for  the  year  gp  a  share  on  common  An  operating  loss  of  *520,067 itainejj  gj  compared  with  preced- 


1957  was  moderately  lower  than  ,  , 

.for  preceding  year  at  $5,475,625, .shares,  for  three  months  end^ 

'equal  to  48  cents  a  share  nm 

.stock,  as  compared  with  $5,609.-jOf  L  m  U  *1  88^ 

1797,  equal  to  49>  2  cents  a  share,  j  pared  with  $62,07,769,  $1,886,347 
I  Gross  revenue  for  the  year  cents  a  .share  respectively 

der  review  amounted  to  $20,658,-1  iu*"  period  last  year  Per- 

005  from  treatment  of  833,443  tons  centage  of  profits  to  sale.s  at 
of  ore,  off  from  1956  production  3 •051r  is  little  changed  from 
of  $19,802,090  from  treatment  oflS  O^S,  la.st  year.  Per  share  earn- 
749,506  tons.  ings  arc  aiic  prelerred  diyi- 

!  Balance  sheet  shows  some  im-i^icnds  and  are  based  on  3^071.686 
provement  during  the  year  in  net  shares  outstanding  m  19.i8  and 
working  capital,  which  amounted  3.0,58.8.56  in  1957.  Sales,  excise 
and  income  taxes  are  $1,215,797 


jis  reported  by  Woods  Manufac 
turing  Co.  Ltd.  for  year  1957  as 
compared  with  an  operating  pro¬ 
fit  for  1956  of  $416,820. 

Report  points  out  that,  during 


ing  year  at  $1,804,337  equal  to  93 
cents  a  share.  The  year  before  it 
was  $1,937,447,  or  $1  per  share. 
Current  assets  exceeded  cur- 


the  year  under  review  furtherirent  liabilities  by  $8,489,000,  corn- 
consolidation  of  company’s  inter-lpared  with  $8,395,000  the  year  be- 
est  in  The  Wabasso  Cotton  Co.  I  fore,  but  neither  figure  took  into 
Ltd.  took  place,  and  that  com-!account  shares  in  subsidiaries  at 
pany’s  holdings  now  amount  tolcost  of  $4,027,985  for  1957  and  $3.- 
over  99  per  cent  of  the  outstand-j 000,861  for  1956.  Both  figures  were 
ing  stock  of  Wabas.so.  {considerably  under  quoted 

Including  income  from  inve.st-  market  value, 
ments  total  net  income  amounted  I  The  company  received  Emer- 
lo  $40,366  after  adding  back  thelgency  Gold  Mining  Assistance 


to  $5.4.50.079  at  end  of  year 

compared  with  $5,084,575  at  De-*higher  at  $25,153,92.1  _ 

cember  31st.  19.56.  Carling’s  new  Atlanta  brew- 1 minority  shareholders’  interest  inlequal  to  $2.85  per  ounce  of  gold 

''  ""I  While  the  nickei  business  will  ery,  its  fifth  ma.jor  plant  in  Ihejthe  loss  (or  the  year.  This  com-lproduced  last  year,  up  from  $2.30 

pares  with  total  net  income  forjper  ounce  the  year  before, 
the  year  1956  of  $3,286,087,  which  “Important  as  these  cost-aid 
included  a  non-recurring  profit  on  I  payments  are,”  C.  W.  Michel, 
sale  of  investments  amounting  tolpresident,  states  in  report,  ‘‘they 
$2,507,410.  have  not  compensated  either  your 

During  the  year  $400,(X)0  ofj£*'^P®’'y  industry  for  the 

, Higher  co.sts  that 


I'hose'^ofTiquid'^CarboniiVofM  million  expansion  program,  pre^was  ele.  icd  to  ihe  oi  .lirecuw^^  more  competitive  in  the  next  United  Slates,  will  commence 

Sion  wS  was  divided  Lun.ie.l  .1.  the Kldon  L.  Brown,  pre-  production  in  April,  E.  P.  Taylor, 

Dvnamics  on  SeDiemliPr'’in  *  *22o.277.558,  up  22, equally  among  the  producing,  re- '’f^^;^J^‘|sident  and  managing  director,  Chairman,  reports.  It  will  add 

F  arni^SfnrmSSorf^  f  marketing  divisions  of  Weldon  the  \Mh  .Nl.m  h  directors’  r^.  the'annual  production  capacity  of 

to  $4  80  ^a  sh  ire  h-ispH  nn  ^  hi  "as  the  company,  with  continued  de-i^ continued  ample  sup-  350,000  barrels  to  give  Carling’s 

9  224  4S  shares  principally  to  eammgs  re-velopment  ot  new  and  existing  ^  the  removal  ol  artili- a  total  yearly  capacity  in  the, 

?h?  voar-eti  Farn^  '"r  busincp  and  con- retail  outlets  and  the  expansion cl  xS  w  restraints  will  permit  and  United  Slates  of  close  to  5,000.-13, 

hefnr^  the  nnn  reeiirrinct  ^  ‘This  summer  Of  the  Sarnia  refin- inmirn, ice  Co.,  DuPoni  Co.  of  encourage  a  substantial  increase  000  barrels.  It  will  serve  anj-^ 

were  $33  W  084  or  $3  76*a  share'stock”^  debentures  into  common  ery  Can.id.i  l.td.,  koval  Bank  of  Can-  in  nickel  consumption.  eight-stale  region  which  has  be-iccton  Co.  were  redeemed.  - 

- ’  ’  _ _ _ encouraged.  .Mr.  Reanda  and  Canadian  (icntral  F.lei  iric  For  the  first  time  report  points  come  one  of  the  country  s  most  Balance  sheet  shows  consolid-  ShflrD  1957  DrOD 

I  |Said,  “by  the  indicated  results  of  Co.  I.ul.  out.  reienue  from  the  treatment  rapidly  developing  areas.  ated  working  capital  at  Decem-i'^  ^  ^  K 

the  first  quarter  ot  1958  in  thatl - -  - ol  custom  concentrates  made  fin  Balance  sheet  at  .lanuary  Stj^e^  3lst.  19.57  amounting  to  $.5.-'La  LuZ  Earnin9S 


serial  debentures  series" 


eneral  infla- 


Geco  Nets  $707,432  B-A  Oil  Sales  Up 
Four  Month's  Output  Profit  Margin  Off 


our  sales  volume  is  slightly  ahead 
of  the  first  quarter  of  1957.” 
j  Company’s  manufacturing  fa¬ 
cilities  are  operating  at  capacity. 
From  production  over  a  period  0  ,  ,  ...  .he  pointed  out,  and  this  is  ex- 

of  four  months.  Geco  Mines  Ltd.  f  1  ^  continue  throughout  the 

ucts  for  the  first  quarter  of  1958  year 

showed 


reports  for  1957  gross  revenue  of 
$4,635,749,  an  operating  profit  of 
$1,224,369 


Can,  Alumina 
Pilot  Plant 
To  Test  Process 


!  important  contribution  to  com-,reflects  mainly  a  $8,966,419  in-|  221.325  compared  with  $6.a59,187!  1  a  Luz  Mines  I  td  reports  net 
jpanys  income.  Operating  costs  crease  in  net  list'd  assets  and’at  the  end  of  the  previous  year.Larnino,  of  4637.5  for  1957  down 
were  substantiaMy  higher,  re- shows  working  capital  reduced.  The  reduction  in  working  capit- from  $477  775  the  vear  before 
illecting  increas^  mine  develop- to  $23,8.50.721  from  $31.983..542.  3,  „  Roy  Crabtree,  chairman.!  working  S^al  of  $r4t5  ^ 
ment.  higher  labor  costs  and  in- ! A  $15,000,000  issue  of  5-;,  de-ianj  president,  .states  in  report.'^  f?om  $2  327  061 
■  creased  railway  freight  rates.  ibentures  was  .sold  in  .March  and  if,  largely  accounted  for  by  cap-'  conipan^  has  made  arrange- 
At  tthe  end  ol  195i,  ore  reserves  proceeds  were  list'd  lo  rebuild,  uoi  evnemlitiires  for  nlant  mod-, 

satisfactory  increase  ‘  We  have  entei I'd  a  new  year  -  were  calculated  at  13,640,000  tons  working  capital  to  a  level  oU ornizitTon  amounting  ^to  $2  056  * finaneT^ 

.  over  the  corresponding  period ' ‘^''mate  is  Halifax  -  Canadian  .Alumina  averaging  1.064  per  cent  nickel  $6,000,000  above  a  year  ago.lfiqq  \\Cle  furtheJ  improvSnts  fheToi^er 

After  charging  $516,- fast  year,  M.  S.  Beringer,  presi- president  Corp.  Ltd.  announce  that  a  pilot  and  0  .561  per  cent  copper.  A  punded  debt  is  down  *2.410,000|  nignt  are  ^n  nrLresVhnavs ^  xS  I-h  Ph 
937  to  depreciation  and  deferred  dent  of  company,  .states  in  ^re  confident  scale  plant  will  be  put  into  oper-,  year  earlier  they  .stood  at  13,- at  $46,740,500.  Invc.stment  of  for  ^his’  nuroose’^^  a  ti  n 

development,  net  profit  was  $707.- quarterly  messLe  to  British consumption  ol  petro-'ation  lo  te.st  an  acid  leaching  070.000,  tons  grading  1.108  per  $13,009,095  mot  included  in  cur-  Sg°  S' wilrbe'on  a  consiT 

. "“-Ipr^es,  lor  II, e  oxlracli.n  o,  .I- coni  mokol  and  O  SK,  per  con,  a,„„„  |„,roa.od  h.,  rXcod  near  ~od:i:S»..  'L'r.Tn,  Ihi'rl.T 


432. 


quarterly  message  to  _ 
! American  Oil  shareholders. 


The  copper  produced  in  con-  The  reduction  in  profit  mar- management  is  umina  from  their  holdings  of  copper 
centrate  in  September  was  sold  gins,  which  developed  in  the  lat-  aware  that  to  swure  aluminiferous  slates  in  Guys 


in  December  at  an  average  price  ter  part  of  1957,  continued  during  our  share  of  this  increase  diligent  borough  County.  Nova  Scotia.  Antlioc  Imnorial  ' 

of  22.65  cents  per  pound.  the  first  quarter,  he  says,  and'®""  mtensive  merchandising  ef-  This  pilot  plant  operation  in 

Working  capital,  provided  by  resulted  in  a  decline  in  earnings  required.  With  this  the  laboratories  of  the  Dept,  of  Carrie  Ol  CUsra 

a  bank  loan,  amounted  to  $2.7.50.-  Net  crude  oil  production  in  objective  before  us.  we  intend  to  Mines  and  Technical  Surveys  CamS  ^O.T  I  Jilarc 

000  at  the  end  of  1957.  western  Canada,  after  royalty,  developing  new  and  ex-  will  be  directed  jointly  by  the  - 

The  mill  started,  report  .slates,  was  .33,700  barrels  per  day  for  ^*^0  salo.Depl.  ol  Mines  and  Technical  The  Anthes-lmperial  Co.  Lid 

iSurveys  official  and  .AMCO  Tech-  reports  for  19.57  a  profit  ol  $.501,- 
'nical  Consultants  Ltd.  000.  a  reduction  of  from  the; 


00/. 618.  Earned  surplus  at  $48.-j^.j((,  previous  two  years 
403.108  IS  up  $7,684,745. 


very  good. 


with  a  minimum  of  mechanical ! the  quarter,  compared  with  30.150  Products. 

difficulties  and  metal  recoveries,! barrels  per  day  during  the  last - 

especially  copper,  have  been  quarter  of  19.57'.  I  acc  Fffortc  Hi 

Company  participated  in  the  tllBVIS  V/l 

-  I  completion  ol  16  wildcat  wells  Pm^a  Tll^C  Fnr 

in  western  Canada,  one  of  which  '  ' lUI 
was  an  oil  discovery  and  three/*  D  AinmmiiirM 
were  gas  discoveries.  B-A  also  MiUminiUlTl 

participated  in  the  completion  ol 


Comb.  Enterprises 
Earnings  Hold  Up 


ompared:  justiiy.  ore  reserves  there  are 
3,582,000  tons  averaging  2.91  per 

■  Operating  results  were  adverse-' cent  copper  plus  200.000  tons 

ly  allecled  by  a  substantial  in-  grading  live  per  cent  copper. 

crea.se  in  the  volume  of  cotton _ 

: textile  imports,  parlicularlv  from'  pacific  pktroleiims 
the  Cniled  States  and  the' Cana-  '’anfk-  Puroieums  ud.  SdvisM  tim 


Mining  Corp,  Net 
Nearly  Halved 


..  .  ..  i«M  addilional  5,053  (hares  have  been 

dian  mills  share  of  the  domestic  Ismied  as  follows:-  53  shares  under  Ihe 
market  has  shown  a  further  "O*”''  preferred  shareholders 

...  . —  I  {jccline  shares 

t ombined  F.nlerpiises  Limited:  The  cotton  textile  industry,  Mr.Lhe  underwriiina  and  option  agreement 
The  extraction  process  features  previous  year  The  effect  of  a, reports  earnings  for  19.57  net  far  Crabtree  .stales,  is  being  '  given,*",'’ f.*-'” 
an  acid  recovery  operation  a  decrease  in  sales  ol  0*2%  ’’^’’''Ujhorl  of  1956  ligure  at  $1,147,100  the  opportunity  to  present  itsUin  sharp's  I'iJ  ihJ  "Msur**''"* 

necessity  for  economic  produc-  .stales,  was  lo  a  large  extent  ofL  Famines  were  »hc  Tariff  Board  at  "  - - 

.oica.sures  l' ,  q.'  '  _  u  ‘  .  hearings  which  will  commence  that  this  will  ultimately  result  in 

The  latest  diamond  drill  re- 'niproyed  elticiencies.  Net  later  this  month  and  if  is  hoped  some  benefit  to  the  industry. 


port  states  that  in  the  area  drill-  applicable  to  common  share^pared  with  $1.9/, 
cd  '1  000  feet  by  1..50()  feel'  there  equalled  $3.91  compared  with  3’he  balance  sheet 


shares  pared  with  $1.97 
I  with  3’he  balance  sheet  as  at  Decern 

[eight  development  wells  in  Al-  The  Canadian  British  Alumin- siifHcient  ahin^^^  slate  W  H  for  19.56.  her  31,  19.57,  shows  con.solidated 

-  berta  and  15  in  Saskatchewan,  ium  Co.  Ltd.  will  not  be  as  ser-icontaining  2.5'/  of  Alumina,  to  Working  capital  al  Ihe  end  of  net  working  capital  of  $.5,342.,37,5 

Revealing  a  considerable  drop  In  the  United  States,  despite jiously  affected  as  other  produc- enable  a  niine  and  mill  to  op-  .'**57  amounted  to  $2,668,000.  an  against  ,$4.869,.598  a  year  previ- 

in  dividends  received  during  the  record  low  allowables  in  severallers  by  the  cut  in  price  of  alu-  erate  on  a  3  000  ton  per  day  increase  of  $120,000  over  the  pre-  ously. 

vear.  annual  report  of  Mining  Production  minium  ingot,  the  annual  meet- basis,  300  days  a  year  lor  -30 '.'ous  yfr.  Sources  of  Hinds  con-  Report  points  out  that  company 

U  a  i,  ^  the  B-A  Oil  Producing  Com-  ing  was  told  by  Vi.scount  Portal  years  working  to  the  bottom  of  of  Profits  '$.>01,000',  depre- , made  an  offer  to  purchase  F.asl- 

Corp.  of  Canada  Ltd,  shows  an  pany  in  the  first  quarter  wasiol  Hungerford,  chairman  of  the  the  diamond  drill  holes  1297  ciat ion  '$242,000';  an  item  re- ern  Steel  Products.  Limited,  and 

earning  for  19.57  down  al  $1,797,-  27.400  barrels  per  day,  com-  board.  fpet)  pre.senting  tax  reduction  arising  was  expecting  the  tran.saction  to 

492  equal  to  84  cents  a  share  as  P^red  with  28..300  barrels  per  He  said  that  C.B.A.  nad  re-  p-ciimates  fnr  fiiiiire  develon-  on  be  completed  before  March  31, 

compared  with  $3  559  814  equal  P''cccding  'hree  duced  its  price  to  the  new  level  ment  should  the  process  prove  """""''’‘'‘''T  P'‘csrc.ss  '$168,-  i9,r,fi,  since  the  report  was  written 

toTfora  share  for  S  „  hut  that  CBA’s  production  is  con-  SomiJa  feasible  mvolve  a  "^'5  ‘'.T  24’  ''  'i'  announced,  the  ac- 

a  snare  lor  i..Tt>  Beringer  reports  that  B-A,tracted  for  either  in  exchange  ftnoT  nn  lav  nr  onnm^  floben- qujsition  has  become  ellectivc. 

Total  a.ssets  less  current  liabi- completed  l\  0  oil  wells  in  Col-  for  alumina  or  in  cales  i/i  ***  ^  approximate  y  ($1  280,000'.  These  lundsi  Oncoming  operating  outlook  lor 

lilies  amounted  to  $27,310,070,  orado.  two  in  Oklahoma,  one  parent  British  Aluminium  Co  I^'Hlnur^!!ciliH!>s  principally  for  addi-it.ompany  in  19.58  report  slates:  iProlil  Irom  operations 

compared  with  $.>2, 390, 805  the  each  in  Nebraska.  Louisiana  and  ‘’viscount  Portanmld  a  Iwing  to  fixed  assets  '^LB^^OOO)  -('.eneral  indications  are  that  Income  from  invc.stmenis 

acict  Plants,  etc.  dividends  declarc'd '$189,000'.  and  Easiness  in  19.58  will  not  see  a 

of  350  preferred  j.„mplete  recovery  from  Ihe  re- : Depreciation  of  plan! 


PAGE-HERSEY  TUBES, 
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and  Subsidiary  Companies 

STATEMENT  OF  CONSOLIDATED  EARNINGS 
FOR  THE  YEAR  ENDED  DECEMBER  31,  1957 


year  before.  The  decrease  was  Texas.  F"ive  gas  condensate  wells  in  emphasis  from  o^^uc1ioiTi''i(i-^‘ilu  **’**"**•  .  .  , ,  „„  dividends  declare 

due  to  lower  quoted  market  have  now  been  completed  on  the  wards  the  development  of  new '.niT  j'' u  *  holdings  on  redemption  of 

values  of  investments.  ...  icompany’s  acreage  in  the  Carter-  nses  'Vr  thrlTrSr  "hares  '$3.5.000'. 


$12,8.54.879 

191,537 


Holdings  in  Hudson  Bay  .Min-  Knox  field  of  Oklahoma 
ing,  Kerr-Addison  and  Torbriticessful  oil  well  completed 


The  high  ex-'(j,jj.pj  activity  experienced  in  the  Interest  on  funded  debt 


Silver  remained  unchanged,  Plaquemines  Pari.sh.  LouisianL"'^''--*'"*-  'f®*' 


A  sue-  however,  that''' hrThoug'iit 'The ilra'IlSt ‘Jl  lfuminno'’QuebIc  assets  repre- ,,3“",  half  of  19.57.  This  is  not  .sur 

pre.sent  price  level  onrealioic  1  .sents  funds  spent  dunng.Ihe  year 


1,829,112 

.365,926 


while  small  additions  were  made  brings  the  total  of  B-A  sue- exI^dlnrinSlv  mustTe’ Thk- 
to  holdings  ol  Quemont.  Nor- ces.srs  in  the  Tantine  field  to 

metal,  Geco  and  Consolidated  five  gas  and  two  oil  wells.  “.33  (,3  3,  ,^^,3  Expansion  Program 

."P"  which  w . 


N.W.  Utilities 


prising  in  view  of  the  va.st  expan- ; 
to  complete  Ihe  new  pipe  plant  jhal  has  taken  place  in  re-| 
at  Calgary. 


B-As 


Howey.  Construction  of 

Exploration  was  carried  out  in  refinery  at  Port 
Ontario,  Quebec.  .Manitoba,  Sask-  continued 
atchewan  and  New  Brunswick.  A  completion  date  scheduled 
similar  program  is  being  planned  late  19.58.  The  company’s  sixth 


Net  Profit  Before  Taxet  on  Income 

I  a.  .  ^.prit  years.  However,  your  man-lprovision  lor  income  taxes  * . 

i  Construction  of  the  Calgary  aj/ement  is  enthusia.sfic  and  con-| 
jplani  was  completed  in  DiH-em-  fidont  that  the  country’s  economy ! 


her  and  test  runs  were  conducted; will  undoubtedly  continue  to  ex- 


for  1958. 


;  catalytic  reformer,  now  being 


Quemont  Earnings 
Show  Wide  Drop 


i-arch,  new  I 


Declining  metal  prices,  rising 
operating  co.sts  and  the  high 
discount  on  U.S.  funds  are 
fleeted  in 


schlS  -qh  caPat'i'-'’  generate  sufficienUjon  pTSm  cosllng  an  Li-  '"  'T  ""’"/T  ,1  Pand  in  the  future, 

schedule,  w  th  ,33^^  ,3^  healthy  expansion.”  Tafed  $S  L)  t?  imprLe  and  ^  «'  requir^  -A  program  of  re.se 

also  announced  agreement  LS  its  Sine  svLm  and  to  P'-oduct.on  levels.  As  previously 'product  development,  plant  mod- 
Philhps  Electrical  Co.  Ltd.  i£rnLiTLs  service  to  new ,  j:"''*"''' P'Peiernization  and  expansion  is  being 
,  f^iablish  a  new  firm  fnr  fhp  "  ^  natura  ''as  servu  e  10  n  ^.3,3^  .supply  purpo.ses  which  carried  on,  giving  promi.se  lor  all 

T  'Tr 

><^ar.  It  IS  announveci  oy  Murray  r,.  Company  anticipates  .sali.sfac-i,„  ,.nntiniip  to  nroeress  and  pro 

- - - —  'Stewart,  general  manager  r/ienlic  ‘  .  .  m  vunm/ur  , 

rr:^  r;  ■  average  stock  yields  -■  ■  ■  ■  ■  ■  '"r>  r*'"**"" 

diqma  Mines  Nets 

36  Cents  a  Share 


Balance  Carried  to  Statement  ef  Contelidafed  Earn¬ 
ings  Retained  and  Employed  in  the  Business 


$13,046,416 

2.195,038 

10.851,378 

5,307,146 

$  .5..544.2.32 


The  following  items  have  been  deducted  in 
determining  prolit  noted  above: 

Direc-tors’  fees . 

l-ixec  iiti\  e  salaries  and  solicitors’  fees 


2,3,000 

.342.527 


to  continue  to  progress 

.Major  item  is  construction  ol  expw-tal ion 'is*^  based  onThe.^"^^  satisfactory  earnings 

The  average  stock  yield  on  114 'a  i6-inch  line  Irom  the  Pembina  jjbarp  rise  in  housing  .starts 
dividend-paying  stocks  on  the  To-  field  lo  FMmonton.  a  distance  of  which  rc.sultcd  from  substantial  .mcn«iv  Mine,  i.id  .(Imsps 


STATEMENT  OF  CONSOLIDATED  EARNINGS 
RETAINED  AND  EMPLOYED  IN  THE  BUSINESS 
FOR  THE  YEAR  ENDED  DECEMBER  31,  1957 


MARTIN  MrNKKI.V 
.McNeely  Mine*  Lid. 
[  Mooney  &  Co.  l,td. 


; _ .  C4  I  r  u  -  ”  -  ■  -  wiiiLii  it*>uiit:u  from  Substantial  Martin 

-T  e  ronto  Slock  Exchange  as  com-'7()  miles,  al  an  estimated  cost  f>l  r.overnmenl  funds  infected  into  *  />«««««  h  .t  is 

ltd"'  r"snhL?r  M.nes.lpiled  by  Moss.  Law-son  &  Co..  $.3,820,000,  on  which  work  has  al-  S,e  morTga^e  fiefd.  tojethcr  with 

,v  Lta  a  suasidiary  of  Dome. Ltd.,  on  prices  of  March  31sl,  readv  begun.  Northwe.stern  will  /up  hjpi,  volume  ol  overall  con-i"'”’”'  rxemsahie 

igs  of  Quemont  a^LL "^-ction  ^lanTed  L  toTo  iy  the'S.„ """  * 
Minin/r  Torn  ltd  f//r  wi"?  *-l66.i32.  oqual  to  36  conts  3 ■  previous  week.  residue  gas  produced  with  crude,. -arious  sectors  of  industry  i""'* 

Mining  Corp.  Ltd.,  for  Lt37.  share  on  stock.  This  compares'  The  current  yield  compares  oil  at  the  Pembina  field  per  day  '  _ _ ~ 

w“ich  are  reported  at  $1 ,497.882  .w“h  19,56  earnings  of  $4.54,568,  or  .with  5.16'’r  one  month  ago  and  -The  gathering,  proce.ssing  and 
'71  cents  a  share'  against  $3,674.-  45  cents  a  share.  in  the  corresponding  week  marketing  ol  this  oilfield  residue 

0.30  '$1.74  a  share)  in  19.56.  Working  capital  at  Ihe  end  of  last  year.  ,gas  will  achiexc  a  measure  ol 

Working  capital  at  the  end  of  yesr  was  $1,443,270,  down'  The  yield  on  common  stocks  conservation  which  has  not  been 
1957  was  $9.5,50.802.  down  Irom  -‘^bRbtly  from  $1,484,417  the  year  |  was  up  .03  at  4.74'%  and  com-  possible  lo  date,”  .Mr.  Stewart 

$10,682,648  the  .vear  before.  The'bP'o''f-  ipares  with  4.82G  last  month  and  said.  "It  is  made  possible  by 

decrease  was  due  to  capital  cx-  Operating  costs  rose  lo  $5.3414.58'/  last  year.  the  efforts  of  provincial  conser- 

pcnditiircs.  a  drop  in  the  mar-  Per  'oo  mined  and  milled  from'  Bank  stocks  were  off  .05  atj’vation  authorities  and  by  the  ex- 
kel  value  of  securities  held  and  Ore  reserves  estimated  at|3.85'^/-.  One  month  ago  this  group  penditure  of  major  sums  by  the 

n  decrease  in  the  value  of  con- ''-4-10.700  tons  declined  42.800 {yielded  3.875c!  last  year  3.265c.  producers  in  the  Pembina  field.” 
centrales  in  transit.  . . 


Balance  .lanuary  1.  1957  . 

''"■'Balance  carried  from  .statement  of  earnings  tor  19.57 
Lxcess  of  par  value  over  cost  of  debentures  retired 

fol-  I 
.sharF* 


200.000  »hai« 

months;  200,000  shares  »t  2'’  .  .  j  j  i  j 

shire  within  6  months.  200.000  Dividends  paid  and  dec-lared 
shares  al  30  cents  a  share  within  sicommissibn  on  Sale  of  additional  shares 

- -  months:  200,000  shares  at  7.1  cents  s 

WKST  CANADIAN  Oil.  .share  within  12  months.  I'pon  i.s.sue  i>( 

West  Canadian  Oil  A  flas  Ltd.  has  the  underwritten  shares,  the  issued  ' 

announced  that  there  are  0.939.622  tom-  capital  wilt  he  4.400.000  shares.  )"»'■'"«  Balance  December  .31.  19,57  . 

mr>n  shares  issued  and  oritstandinf .  1.600.000  .shaies  in  the  ‘  . 


$  2, 823, -272 
.51,9.57 


$18,938,028 

5,544,232 

78,027 

24,560,287 


2.875,229 

$21,685,058 


Smaller  Loss 
Torbrit  Silver 


I  tons.  Ellicicncy  was  increased!  Mining  stocks  were  off  .06  at  The  program  includes  the  ex 
jto  the  point  where  fewer  rnen  6.27'’F.  One  month  ago  this  group  tension  of  gas  services  to  a  num- 
■  were  employed  than  at  any  timcyiclded  6,315c;  last  year  6.94't.  her  of  new  communities,  improxe- 
in  the  past  11  years.  ~  .  . 


Corporate  Profits  Decline 
Speeded  By  Marginal  Cuts 


CONSOLIDATED  BALANCE  SHEET 
AS  AT  DECEMBER  31.  1957 


ASSETS 


Current 


Campbell  Red  Lake 
Earnings  Show  Gain 

Campbell  Red  Lake  .Mines,  a 
of  subsidiary  of  Dome  Mines  Ltd., 
reports  earnings  for  1957  higher 


By  SAUL  A.  SMERLING 
Standard  A  Poor's  Corp. 

Preferred  and  “A”  stocks  w-ere  ments  in  the  transmi.ssion  and'  ,  .  ,  j-  i  ti,^.  „i.,„ 

off  .04  at  5.03%.  One  month  ago  distribution  facilities  and  the  ^ T  Notwit.standing  anriple  I 

this  group  gave  a  yield  of  5.14',c;  acquisition  of  additional  gas  re-  ^  slump  in  the  final  quarter. jcolumn  this  year.  This  will  chiefly- 
last  year  5  2K/.  'serves  and  natural  gas  rights. 


$  6.736,612 


8.741,566 


Torbrit  Silver  Mines  reports 
a  net  loss  of  $12.2.38  for  1957. 
compared  with  a  net  loss 
$93,921  in  19.56, 

Working  capital  at  the  end  of  than  for  preceding  year  at  $1,- 
the  year  is  shown  on  balance  520,173,  equal  to  38  cents  a  share. 


sheet  at  $1,214,07(1. 
018.700. 

The  mill  handled 


up  from  $1,-  as  compared  with  $1,443,194.  or 
36  cents  a  share. 

154.419  tons  The  company  treated  a  record 


Cash  . 

Accounts  receivable — less  allowance  for 

doubtful  accounts  . 

Investment  in  government  bonds  and 
marketable  securities  '.Market  value 

$10,618,988)  .  10,281.398 

Inventories — valued  al  the  lower  ot  cost 
or  market— less  reserve  1 3,644, /74 


Less:  Accumulated  depreciation 


27,475,979 

15.461,8.5.3 


of  ore,  but  reserves  declined  tonnage  of  better  grade  ore  last 
only  143,928  Ions  and  75,200  tons  “ear,  but  operating  costs  also  san-s  .skm-h 
averaging  13.7  ounces  of  silver  rose,  to  .$8  34  from  $7.78  per  ton 
per  Ion  remained  at  the  end  of  Ore  reserves  were  mair 
19.57.  at  1,043. .500  Ions  and  the 


Trgniacfiens  on  Toronto  Stock  Ixchongo 

iCIOBlnf  quAlaliABB.  April  1.  IR-Sli 
HiRh  Low  Closp  sSrIp*  Stot'k 


Htigh  Low  Close 


Maritime  Securities 


iClAsInf  quAlatInne.  April  1.  19Sil 


Atlantic  I'tilities.  Rights  . 
Atlantic  Wholesalers  'A” 
Cousins  Ltd.  *'A*’ 

Do.  ‘'B’* 

East.  Can.  Savings  4r  Loan 
(‘Astern  Utilities,  pfd. 

Eastern  Trust  Co. 

Great  East.*  4^3%  pid. 

Do  pfd.  .  , 

Halifax  Insurance 

Maritime  Life  . 

Maritime  Steel,  pfd. 

Do.  common 

Maritime  Tel.  k  Te!  com. 
Do.  pfd. 

Moirs  Ltd.,  common 
Do.  pfd. 

Nat.  Sea  Products,  yy  pfd. 
\o\a  Scotia  Trust  Co 
N.B.  Telephone 
N.S.  Light  k  Pow,  com. 

Do.  4'r  pfd. 

Do.  4''*2‘'e  pfd. 

p*'*- 

Ocean  Fisheries,  common 
Do.  5^7'7r  pfd. 

Oland  k  Son  Ltd.,  "A” 


••B” 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


Robin  Jones  k  W’hitman.  pf. 
Stairs,  Son  k  Morrow,  "A** 
Stanfields.  “.A’' 

Do.  "B’* 


9.00 
24.00 

7.50 
9.00 

10.25 
120.00 

9.1.00 
Ifi.D.OO 
1«.7.5  17.50 
14.00  14.75 
.50.00 
79.00 
u.on 
18.00 
12.00 
13.75 
82.00 
90.00 
48.00 
8..V) 

4.30 
14.00 

8.50 
25.00 

7.00 

9.25 
9.00 


19.0(- 

12.75 

14.50 


9.25 

4.60 

13.00 


HOME  OIL  CO. 

Home  Oil  Co.  Ltd.  advises  that  addi> 
tional  options  have  been  granted  by 
resolution  of  the  directors  dated  March 
I  3rd,  covering  8.320  class  “B”  shares  at 
I  S14.8125  a  share,  exercisable  over  a  ax 
'  year  period,  under  the  4’ompany's  in* 
Icentive  share  option  plan  for  em¬ 
ployees. 


•  ( 

4;  R.OOO  Arme  GrI 

.1.3 

.1.3 

;  17..5<H1  MariRotd 

.14 

.12 

7,375  AP  (  on* 

.37 

.37 

.37 

2.907  .\lY‘dal 

2.6.5 

2.50 

'!  21,883  .Am  Ledue 

.20 

.19 

.20 

209.400  .Midcon 

.84 

74 

,  Itjf  .600  Anchor 

2.S 

.22' 

•i  .2.5 

1  48.831  Mill  Cil.v 

.20 

.20 

1  2.375  BaiIey  SA 

R.OO 

7.7.5 

7.7.5 

.‘lOO  Nat  Pete 

2.fM) 

?.oo 

505  Do  5H  pr 

23.00 

il-.V) 

22.. 50 

j  8.3.880  \  Bri.Mol 

.23 

.06 

fi.IOO  Banll 

1.80 

1.70 

1.73 

!  8.375  N  (  hamb 

1  ’’'i 

1  10 

2.500  Bata 

.07 

.061 

?  .07 

516  .N  Concord 

-25 

.25 

900  Brsiss 

.75 

.7.5 

.75 

5.900  N  Cont 

.,30 

.'29 

8.070  Britalta 

J.47 

1.41 

1,4.3 

I.tiOO.N  Danes 

.19 

.19 

1 .400  CabanRa 

.40 

.3.5 

..35 

4.150  N  Gas  Expl 

1.2.5 

1,15 

,  19,206  CaUIta 

,V) 

..50 

..5.5 

3.4.56  .N  High 

.1.3 

.12 

'1  1.43b  Cal  ED 

19.75 

19.37 

19,50 

900  \  Superior 

1.21 

1.20 

1  4,600  C  OU  Lds 

1.75 

1.36 

1,70 

1.410  NC:  Oil* 

2,90 

2.86 

11  1,400  Do  «ts 

.75 

73 

.7.5 

310  Do  wt* 

1  20 

1.20 

1  17,700  CS  Oil  wl. 

76 

.57 

.76 

10..500  Nortnia 

.22 

.21 

'  4.100  CS  Pete 

4.00 

.3.8,5 

3.90 

6,660  Okalta 

1..56 

1.40 

"  2.250  Cdn  Atl  Oil 

4  40 

4.2.5 

4  30 

6.611  Par  Peie 

17.37 

17.00 

'1  1.900  c  Chioftn 

.88 

.88 

.RR 

5,886  Pte  Expl 

.14 

.13 

12.500  C  Deca  wl* 

.10' 

■J  OR 

,09 

!  6,.300  Perm©  pr 

1.72 

1.60 

1  9.745  Cdn  Dev 

5.70 

.5.4.5 

5.. so 

8.700  Periiv  Oil^ 

1.0.5 

.93 

1  830  C  FsX  Gas 

5.60 

5.40 

5.60  ' 

I  13., VK)  Petrol 

.57 

.51 

i  1.750  C  High  Cr 

.44 

4.1 

.4.3  j 

8.171  Phillips 

.75 

.6.5 

2.670  C  Homestead 

2.16 

2.0,5 

2.10  1 

1,09.5  Ponder 

I  .25’ 

1  3,539  C  Husky 

10.2.i 

9.9(i 

9.90  j 

Prairie  Oil 

2,46 

2.35 

]  Z.-lgl  Do  wt« 

.5.0.5 

4.75 

4.80  I 

22.14,5  Provo  Ga* 

2.7'’ 

2.60 

’  1 1,925  C  Prosper! 

2.3.5 

2.10 

2.10  ' 

22-604  Quonto 

.nw 

.09 

'  5.50  C  Willlston 

1.1.5 

1.1.5 

1.1.5  : 

8.000  Reef  Expl 

.07 

.07 

2.700  Charter  Oil 

1.68 

1.60 

1.6.5  ' 

3.912  Richwell 

1  20 

115 

'  .3.800  Conro 

.071,*. 

!  .07 

.117  1 

82,342  Rocky  Pete 

.i.)‘a 

.12 

2.900  t  Allonbo* 

.09 

.09 

.09  1 

2. 009  Royallte 

12.62 

12.00 

2..5b7  C  Dragon 

.26 

.24»'j 

.24V7 

770  Do  pr 

23.25 

22.2.5 

4.300  C  Mir  Mac 

2.60 

2.50 

2.51 

47.000  Sand  Riv 

.1.3 

.10 

.  3.000  Con  Peak 

.06 

.05^/3 

.05'/? 

622,200  Sapphire 

.75 

.69 

2.500  C  West  Pets 

6.2;5 

6.10 

6.25 

500  Do  debF 

.36..50 

32.<Mj 

1.665  Cree  Oil 

3.75 

3.60 

3.65 

4.825  Scurry 

2  12 

2.0.3 

9.925  Do  wl* 

1.89 

1.75 

1.84 

2,39.5  Secur  Free 

4.60 

4. .VI 

1,1.230  Dev-Pal 

1.24 

1.12 

1.15 

1.000  Souria 

.in 

.10 

1,300  Dome  Expl 

8.55 

8..V) 

8.50 

3.800  South  V 

.17 

.15 

.3.500  Duvex 

.09 

.07V? 

.09 

16.100  Spooner 

.20 

.19 

3.665  Fargo 

5.8.5 

5.30 

5.40 

9,609  Stanwell 

.73 

,69 

450  French  Pet  pr 

8.25 

7.95 

7.95 

12,100  Tex  Cal 

.42 

.40 

715  Gen  Pete 

3.50 

3.25 

3.30  1 

8.300  Triad  Oil 

4  45 

4.20 

1.900  Do  A 

.3.25 

3.05 

3.10 

108.822  L'n  Oils 

l.R) 

1.76 

1,162  Gr  Plains 

16.25 

15.75 

15.75 

1.500  Vulcan 

.45’? 

.45'; 

21,000  HiShwood 

.21 

.19V? 

.21  I 

MOO  Wayne 

.10 

.10 

3,510  Home  Oil  A 

15.00 

14.37 

14.37  1 

20,309  Wespac 

.31 

■  29 

1,263  Dr  B 

14.75 

)4.12 

14.25  1 

11.200  Westbui  ne 

71 

.65 

5.001  H  B  Oil  G 

16.75 

16.12 

16.37  1 

5.200W  Maygill 

1.75 

1.65 

8,400  Humber 

.94 

.8.5 

.88 

2.650  W  Decalta 

1.62 

1..18 

500  Jump  Pnd 

.22 

.22 

.22  ! 

3,600  Do  wts 

.23 

.21 

4.000  Jupiter 

2.3.5 

2.17 

2.25  1 

10,206  W  Naco 

1.04 

.90 

7,000  LI  Pete 

.10 

.071? 

.18  ! 

3,450  WCan  Oil&Gas 

1.66 

1.6.5 

1  100  Lynx 

.05 

.05 

.8.1  i 

2,287!  Do  rts 

.14 

.12 

8.000  Majtran, 

.M 

.03</s 

.(H  i 

l,500,Dalhousit 

.14 

.14 

aggregate  corporate  prolit.s  toricompri.se  foods  and  allied  lines; 

I  the  year  19.57  were  slightly  ahead  I  and  utilities  and  other  service 

!of  thos/'  for  19.56  thanks  to  the| indu.stries.  Cement  is  a  notable  _ 

Cains  recorded  earlier  in  the  exception,  with  absence  ol  last  ^  n  j  .r  u  , :  j 

year.  According  to  Standard  &  year's  strike  and  some  increase  Investment  in  and  advances  lo  Welland  Tube  Limited 

Poor's  tabulation,  combined  earn-  in  demand  stemming  from  theipj^j 

ings  of  8,32  industrial  companies  highway  program  expected  to  huildine.s  and  plant,  at  cost 

were  .up  1.4'//,  while  the  grand'conlribute  lo  good  earnings  gams.; 
total,  including  rails,  utilities  and  The  problem  of  shrinking  profil| 

I  banks,  ropre.sented  a  gain  of  margins,  which  set  in  after  the! 

!i2'/,  final  quarter  of  19.5.5.  obviously( 

Experiences  ol  individual  jn- 'tias  been  intensified  by  the  slump: 
dii.stries  varied  widelv.  with  31“  s^es  lor  mo.st  compan.e“  ihe, 
groups  showing  increa.ses  and  27,  "'‘‘nd  illustrated  in  the  to  low- 
T  '  ..  .  .  .  u:.  me  table  shnwmv  the  oerccnlace,  “  " 

Accounfs  payable  and  aecrued  expenses  $  1,881,659 

and  ^rail-l'^'**^  after  taxes  by  representative 
manufacturing  companies.  On  an 
overall  basis,  it  has  undoubtedly 
been  extended  considerably  in  the 
past  two  quarters. 


$34,484,359 

6,000.000 


12,014.126 

$52,418,476 


LIABILITIES 


Dividend  declared  and  payable  .lanuary 
2.  19.58 

Income  taxc."— less  amounts  paid 


Funded  Debt 

3G'/  Sinking  fund  debentures  to  mature 
April  I.  196.5 

Initial  issue  outstanding 
October  19.50  issue  outstanding 
4'4'/  Sinking  fund  debentures  In  mature 
April  1,  1971  . . 


decreases.  Most  severely  hit  ,“8 showing  the  percentage 
.;!!  iwere  air  tran.sport.  meat  pack-  «f  Pro'.'l.s  per  dohar  ol  sale.s  real- 

.->0  .  ,  .  .  ii7/»/l  ullpr  lavpc  hv  r/Miipspnl at ivp 

2.(10  ing.  metals,  paper, 
j-^"  roads.  By  eontra.st.  sizable  gains 
.it  iwere  recorded  by  autos,  drugs. 

•■'')  electrical  products,  olfice  equip- 

1  menl  and  grocery  chains.  , 

12  This  year  is  certain  to  3  ,/'  '  “3': 

deeper  and  more  widespread  de-!  Third  qusrter  4.7  4  <t  5.4  I 

f.-’o  iclines,  at  lea.st  in  the  first  half, ' 

: and  noticeable  narrowing  of  year-i  Although  industry  has  invested| 

17,17  ito-vear  declines  may  not  occur  heavily  in  new  facilities  with  a 
'J  until  the  final  quarter,  when  view  lo  cutting  production  costs,. 

comparisons  will  be  made  with  the  benefits  of  this  program  will; 

.1.1  the  sharplv  sliding  results  of  the  be  overshadowed  in  19.58  by  _ 
fourth  quarter  ol  19.57.  The  im-  slumping  volume  and  keen  com- 
'  pact  obviouslv  will  be  most '  petition  for  the  available  busi-  General  reserve 

2  (1’.  marked  in  capital  goods  and  con-  ness.  Additionally,  earnings  will  Provision  foi  employee  pensions 

07  sumers’  durable  lines.  reflect  the  rising  trend  ol  depre- 

)  'j  I.ower  prices  and  curtailed  de-  ciation  charges,  which  are  in-  Capital 

,2  ^;’,  mand  will  make  for  conspicuously  Haled  by  the  huge  sums  expended  Capital  Slock 
■22.J1  'lower  earnings  in  the  metals  on  this  program  in  recent  years.' 

■I;’'"  group  and  among  oil  companies  Wage  increases,  many  of  thcm| 

3.17.1  early  in  1958,  aggravated  in  the, automatic,  will  remain  a  factor, 
latter  case  by  the  bulge  in  carn-i  though  pressure  for  increases 
'’’In  ings  resulting  from  the  Suez' presumably  will  be  eased  by  the 
IS  'crisis  last  year.  Aircraft  manu-.  business  recession. 

^^"'’ifacturers  continue  to  feel  the  Assuming  that  the  economy, 

CO  ieffects  of  military  cutbacks;, bottoms  out  shortly,  the  gross; 

\  I  many  major  railroads  will  be  in:  national  product  and  consumer  | 

:  .45>/2{the  red;  coal  producers  are  suff-. spending  may  well  duplicate  the! 

10  lering  from  a  sharp  reversal  of  records  of  19-57.  It  is  evident, | 

;7o  ; position;  and  such  lines  as  chem-  however,  that  such  a  ■  .  hohaif  nf  th*.  Board 

1.70  licals,  paper  and  electrical  equip-  ance  will  be  the  net  ot  broad;Signed 
'  jj  iment  will  faithfully  mirror  thei  variations  among  individual  lines, 
i!o4  I  slump  in  general  business  activ-  and  will  not  prevent  a  decline  in 
i  tis  ,ity.  i overall  net  that  might  reach  7%- 

i.i  '  Nevertheless,  there  will  be  10%. 


731,959 

2,1.37,990 


$  4,731,608 


1.000,000  shares  of  no  par 


Authorized- 
value 

Issued  and  outstanding — 813.288 
Earnings  retained  and  employed 
business  . 


shares 
in  the 


t. 97.3,000 
1,238,000 

6.000.000 


1 .000.000 

415,.35fl 


15,355  460 
21,685,058 


9,211,000 


1,415,350 


37,040,518 

$.52,418,478 


Note: 


116,184  shares  were  issued  during 
1957  for  cash  totalling  $9,105,789 


A.  MACFADYEN,  Director 
W.  E.  BANNERMAN,  Director 

As  referred  lo  in  Auditors'  Report  of  February  27,  19M. 
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7957  Puipwood  Cut  Reflected  I?**  *■*'’9* 

Lower  Pulp,  Paper  Demand  — *"* 

■  ■  Team  ^nd.  I)ff .  Sift 

-  1»5?  195«  I 

The  puipwood  harvest  in  1957, | placed  heavier  emphasis  on  coal-!  op»r.  Revenue  n.mifis*  issiLiss  ' 

at  8  million  cords,  was  20  per]  fired  stations.  i  n>*  Eiminm  4.77i.4«.i  4.S95.701 

cent  less  than  the  1956  record!  F.  C.  Cragg  of  Camden,  Ar-  *-* 

high.  Maxwell  MacLaggan,  chair-lkan.sas.  forecast  that  the  Ameri-j  .  r.atinea.i  Power  Co  I 

man,  reported  to  the  40th  annual  can  south  could  meet  a  doubled!  ' ov  I 
meeting  of  the  woodlands  sec-jdemand  there  for  pulp  in  thelf""^. 

tion,  Canadian  Pulp  and  Paper, next  20  years  although  much  hadj^^j  'j  facilities  during  the  cur- 
Ass^iation.  i. still  to  be  done  to  improve  thei;^;,f' annoLced  in' 

The  reduced  production  was  productivdy  of  forest  lands  there. _  ^ 

attributed  to  a  levelling  off  in'  The  meeting  heard  plans  for  I  .  Tirociaorlt  Plane  it  ^ 

the  demand  for  pulp  and  paperja  second  national  forest  fire  re-i?  oul^  are  dictaird  hvi 

m  virtually  all  of  the  world's!  search  eonference  .0  he  h-'MilLCetlty  if  keeping  In  stj^i 
markets.  i  next  August  in  Dore.st,  Ont.  f’lrei.-.u  t  ,  « 

nnu-  _ 11  1  1.  j  j  '  j  •  with  growing  demands  from 

The  mills  also  purchased,  dur-; prevention  and  suppression  werelcaj,(aj^ppj  or  guaranteea  iinancing  auringiaoian  Hriiisn  Aluminium  to.  Ltd 

ing  1957,  3.8  million  cords  from i described  as  the  “mo.st  challeng-|  company’s  early  davs  HAWKE  ,he  month  of  March,  19.58,  in  .5?4%  first  mortgage  sinking 

IaLs^'oDeraTo7s‘  ’  I"'..  ""'P"'  The  election  of  Mr,  .1.  H.  Hawkei-'l^rS*!, 


[Dam^  am  Director  of  Zeller's  Elected  I  country,  there  are  as  many 

iDOnCf  OQieS  in  maren  UOWn  the  Boord  of  W.  T.  "marginal  Labor  seats  as  there 

Widely  From  Last  Year  crontcompony  "'Mnn 


Canadian  government,  muni-  of  seven  issues  amounting  to  $1,- 
cipal  and  corporation  public  205.544  plus  $29,640,000  4'/i%  and 

bond  financing  in  Canada  dur- 

lu  .U  f  ..  U  intro  Cipahty  of  Metropolitan  Toronto 

mg  tbe  month  of  March,  1958,  for  a  total  of  $30.845,.544.  Seven- 

totalled  $86,631,044  compared  teen  Quebec  and  Maritime  is- 
with  $219,889,849  in  March,  19.57,  sues  totalling  $4,545,500  and  four 
according  to  the  monthly  com-  western  municipal  issues 
pilation  of  Wood,  Gundy  &  Co.  amounting  to  $4,100,000  were  also 
Ltd.  Total  public  bond  financing  sold  last  month. 

!rliiring  the  first  three  months  of  New  corporation  bond  financ- 
Ithis  year  amounted  to  $764,181,-  ing  during  March,  1958,  totalled 
i7,59  compared  with  $7,59.816,111  $47,140,000  and  included  $15,000,-| 
for  the  first  three  months  of  000  The  T.  Eaton  Realty  Co.  Ltd.| 
1957.  5%  first  mortgage  sinking  fund 

i  There  was  no  provincial  direct  bonds  due  1978;  $10,000,000  Con¬ 
or  guaranteed  financing  during  adian  British  Aluminium  Co.  Ltd.' 
the  month  of  March,  19.58,  in  .5^4%  first  mortgage  sinking] 


*'Tk  ,  ,  i^I(^tric  power  was  delivered  very  '  'r'r,'j'p':V'’"Jp’"jrrinpV  &r^^  totalled  $100,000,000.  stock  purchase  warrants  and  $4,- 1 

The  pulp  and  paper  companies  Forest  fires  stil  lake  an  aver- ^.hoies^fe  customers  Canadian  municipal  bond  fin- ,500,000  Canadian  Western  Natur-j 

took  their  harves  off  128  million  age  toll  of  1,50  million  cubic  feet,  whUp’ , here  has  been  .some  in-'rromrnv  l  imbed  iranno^^^^^^  amount- al  Gas  Co.  Ltd.  .5%%  first  mort-l 


The  pulp  and  paper  companies  Forest  fires  still  lake  an  aver  ^^gely  to  wholesale  customers 


ielectric  power  ivas  delivered  very'gj,  ^  director  of  Gairdner  &  Com- 


are  marginal  Conservative  teats. 
I  Usually  in  British  politics  the 
daw  is  that  as  the  government 
jgets  less  popular  the  official 
!  Opposition  gets  more  popular. 
But  that  law  has  been  repealed 
I  at  Torrington— as  it  has  been  in 
!  previous  byelections. 

I  Mr.  Gailskell  must  be  wonder- 
|ing  what  the  hoodoo  i.s  that  sits 
at  the  Labor  table.  Why  is  it 
that,  in  spite  of  their  give-away 
programs,  they  cannot  make 
headway  in  the  country? 

The  Labor  proportion  of  the 
I  Torrington  vote  actually  fell 
from  ,35  per  cent  to  under  25  per 
'cent.  Consequently,  the  Liberal 
I  revival  must  be  just  as  worrying 
to  the  Laborites  as  it  is  to  the 
Tories. 


or  leased  to  them,  representing  out.  impressive  increase  in  Ihel^.pj.'pl' ' ‘r’l'up 

an  annual  crop  of  one-tenth  of.  Initial  reports  on  what  appears |„„^her  of  and  in  the  deliveries|^„7nn'^^„  " 

a  cord  per  acre,  well  below  the  to  have  been  a  succes.sful  ex-;.  ,  c„s,omers  The  number 

rate  at  which  wood  is  growing  ^eriment  ih  speeding  the  Rrowth  „f  ^pt^j,  p„„„n,pr,,  has  more  _ 

.  .  .1  r  'h';.  ./’fdhan  doubled  over  the  past  ten'Bl 

^  ''l^’Lvears  and  there  is  no  apparent  . 

10  million  tons  of  pulp  and  paper, addition  of  growth  .stimulants, j_rjjp„,j._  ,u.,  ,uj,  p_,p  '  f  jn.:Ci 

valued  at  1.4  billion  and  repre-:was  de.scribed  to  the  meeting,  jprease  in  numbers  will  not  con  , 
senfing  5  per  cent  of  Canada’s  Another  sea.son  mu.st  Pass,  .h* 

GNP.  Sales  abroad  at  $t  billion  however,  before  the  tests  showlpj,pppj,_^j„„  Growth  in  demand 
accounted  for  20  per  cent  of  all  any  significant  application  to  gpnerated  and  piircha.sed 

Canadian  exports.  puipwood  production,  the  meeting'  o  Lt  97s  kqo 

The  meeting  heard  L.  _Gray.  was  told.  .  ,  ^  Lv.h",^n  inc^easrof  4  4%  m  er  a  r': 


Ten  Better  Year  For 
T  Fittings  Limited 

con- 1 


kaa^nXa  Tn  *20.889,849  in  the  same  month  1 1983.  The  total  in  this  category  Peter  Kilburn  A  /tltnitllltn 

,last  year.  Ontario  municipal  fin-  for  March,  1957,  amounted  to  -phe  election  of  Peter  Kilburn  *  *  * 

- lancing  inJVlarch,  19.57,  consisted ',$99,000.000.  _  _ _ Montreal,  P.Q.,  as  a  director  'Continued  from  Page  1) 

For  Lkniaru  ^aloc  Of  experience  in  the  feedihee^ ’^XS’TXrPrTsideTt® 

TeDrUary  jaies  UT  land  seed  branch  of  the  grain]  jyj^  Edward  .Staley  ’  brings  the  current  price 

fed  Ijfo  Inciiranrp  lln  ^husines.s,  and  operates  manyj  v\’.  V,  Grant  Company,  which  -  225  cents  to  Canadians.  24 

LIT6  IlliUrantc  up  jspeciality  warehouses  as  well  asjhas  its  head  offices  in  the  City  cents  to  Americans  and  22.5  cents 

.rk,nd.  Off  3i.t  '  -  Operates  overito  Britain  and  Europe  —  to  only 

1957  I9,5S  I  Toronto,  —  New  life  insurance  completed  con.struction  of  a  large  600  retail  .stores  in  the  United'a  frartinn  above  tbe  nre  aar 

504*4, «  ipurchased  by  Canadians  during  "cw  elevator  in  a  southwestern  I  states,  is  affiliated  with  Zeller’s  f  pre-war 

mi.MR  !the  month  of  February  amounted '^*^^orb  of  Winnipeg,  at  Fort ' Limited,  with  head  offices  in  ' 
r.59  I.2J  jtq  $42,3.2  millions,  an  increase  of  Whyte.  |. Montreal  and  with  more  than  60  .scrap  price  cut.  lowest  in 


Ipebruary  Sales  Of  I 

Life  Insurance  Up  I 

I  _ 

i  Toronto.  —  New  life  insurance' 


........f  «...  mxv •  9 1.4519.  s/4  -»  T  f/  4/»\i  ct  . .  1.22  !♦«  $423  2  mjlHons  an  increase  of  ^hvLe. 

vice  president  of  Atomic  Energy!  The  growth  total  of  .3,664,290,460  kw'.h.  in  19.56.  “"I  I*  per  cent  over  the  February  - 

of  Canada  Ltd.,  forecast  the  in-  lings  in  water  enriched  with.Qf  ,he  total  la.st  year  electricity  _  ‘  '  ‘  ‘  :'i9.57  sales  of  $404.0  millions,  at"  /y.  jj 

[oTsXTin  .rXTdTTn^^  rTrtX^^  Annual  report  of  F.tlinRs|cordinR  to  a  compilation  by  the  0^7/?^^//  ..  . 

tions  within  two  decades  in  Que-  ported.  ..  .supply  retail  general  .service.! Limited  and  its  .subsidiary,  Cana- Life  Insurance  Agency  .Manage-  n,  t  o 

bee  and  the  operation  of  a-  Reports  were  presented  on  the  rt„me.stic  and  indu.strial  custo-irfian  Brass  I.td  J  vear  1957  ment  A.ssociafion.  '  ' Continued  from  Page 


■„rr.'  R,ti,  '  V.ri  '  rVi  |5  per  cent  over  the  February 

_  :i9.57  sales  of  $404.0  millions,  ac- 

.Annual  report  of  F'itlingslcording  to  a  compilation  by  the 


Gingell .  .  . 


retail  stores  in  Canada,  of  which  30  years,  reflects  primarily  the 
Mr.  Kilburn  is  also  a  director,  last  quarter  reduction  in  steel 

.Mr  Kilburn  who  was  born  in  Auction  and  is  expected  to 

Alberta  and  who  is  a  graduate  of  1.  , ,  ,  ,  .u  j  .»  ku 

the  University  of  Alberta,  is  the  ^  until  at  least  the  end  of  the 


tt5ihf^^/hrli”'vnrrc'^^  Ontario  required  a  record  .542,000,-  shows  an  improvement  over  pre-j  The  increase  was  accounted  (going  to  be  waged  between  the  j  of  Greenshield.s  &_Co.'f''’^f  half  of  the  current  year. 


within  three  years 
Mr.  Gray  poinlei 


.  Grav  pointed  out  the  com- and  puipwood  and  a  lengthy! l-q  o^o  ooo^kw  h^'' or over  sTim' 

ve  ability  of  nuclear  power  .study  of  methods  to  bring  a'?q-“l„,"'  ^  ^  Signs  of  defen.sive 


]Inc.,  Investment  Dealers  in  Can-i 
lada,  with  head  offices  in  Mont-' 


petitiveability  of  nuclear  power  sti^  t.  methods  to  bring  a  -o,,”  ^7c  TiT  c:%  Signs  of  defensive  action  OcSeOU  .  .  . 

stations  improved  as  need  ^r  woi^lands  limit  up  to  full  pro- - .sfrenglhening  in  working  19.57.  Industrial  sales  were  down | market  places,  the  Investment  Dealers  A.ssocia-  * 

more  electricity  increased.lductive  capacity  was  also  heard.  ^  ^  the  year  :4  per  cent  and  group  sales  5  per!The  economically  minded  house-  tion  of  Canada.  He  is  a  Director  'Continued  from  Page  1) 

11/  L  C±  A  J  I/*  »  II  ilrST  nalT  UrOp  with  current  as.sets  up  at  $.3.l71,-icenl.  wife  is  goading  the  big  chains  in  "f  a  number  of  other  f^'anadian  .  .  .  . 

Work  otarted  On  G.  Tamblyn  First  in  Coa«ramc-  M«f  009  from  $,3.n9!»..36,5  at  end  of  19.56!  Sales  of  ordinary  life  msur- a  most  relentless  fashion.  They  Zeller  s  ^  ^ 

^  ,  Jn  bGagramS  Net  and  current  liabilities  .somewhat  jance  in  February  totalled  *3413;.  .  ,  ■  Limited,  among  which  are  Indus- much  more  difficult  to  do.  What 

B  of  M  Bmldtna  Ouartpr  PC  Un  la«<’r  at  $36,5,.3.38  as  compared  million.s,  up  from  $318.1  millions  “P.  price  super  nal  Accepfance  Corporation  remains  undone  now  will  become 

D  U!  m  DUllUUlg  jUUdrier  Jdies  up  ^  Cnnsolidated'i^^^me  Ri-kipmont  "ilh  $.398,451.  ,in  February  19.57.  Indu.strial  life  markets  which  are  steadily iLimit^,  National  Steel  Car  Cor- impossible  by  19,59. 

—  —  I  -  ifor  fi  months  ondort  tannnrv  TUf  L>irec’tors‘  report,  signed  by  amounted  to  $8.7  millions  injmaking  inroads  into  the  grocery iporation  Limited  and  Ritz  Carl-  Credit  easing  and  deficit  spend- 

Excavation  work  by  the  I’f''’-'  “^les  of  G.  Tamblym  ‘  ^  yj  storie,  president  and  general] February,  a  drop  from  $9.1  mil-  busine.ss.  The  family  grocer  is  . .  ing  cannot  alone  be  counted  on 

lagon  ConktrucUon  C.  tor  ^  SS'  Iot™!;’',  '''llZSi  ’X'r"  1^';l’"rkml,1f4.cro»,,o  '“""igirntnick  politician  or  slanior!"  '"'tocl  Iho  kituatlon  in  genor. 

«in  onoTJi^THi' "T  I  period  of  the  pre-lj,^  sXs  a^Trof  'iT  nTTTn^ continues  to  reflect  the  new  group  life  insurance  from  "  '  e  per.sona  .'!’’jboy  from  the  television  .studios.  ‘ nevertheless  he 

storey,  $in,000.nofl  addition  to  itsivious  year.  R.  S.  Frame.  vice-!|;;"^  ^  competitive  conditions  *76.8  millions  in  February  19.57  app^ring.  but  the  housewifeiH^  Asquith’s  grand.son  and:*''"’'’-  must  prepare  it- 

head  office  building  on  the  site, president  and  general  manager,,  comnared  with  corres- n'"’  industry.  During  'o  .$7.3.2  millions  this  .laniiary.  does  not  seem  to  mind  if  shel^^j^pj.  o-  .  ,  .  ;  self  for  a  tangled  web  of  meas- 


19.56  requirements. 

First  Half  Drop 
In  Seagrams  Net 


head  office  building  on  the  site  president  and  general  manager, compared  with  corres- m  industry.  During 'o  .$7.3.2  millions  this  .laniiary.  does  not  seem  to  mind 
of  the  old  Place  d’Armes  post  of-iinifi  shareholders  at  the  annual'  period  of  previous  fiscal  continued  In  in  Here  is  the  record  by  provinces  can  get  the  goods  cheaper 

.._j _  J....;.,.,  ,  1,0  meeting  here.  „  77,490, m  crea.se.  while  adeoiiate  relief  was  of  the  .sales  or  ordinary  life  in-i 


fice  got  underway  during  the.^fr  Ua  catnc  looVc $17.76.3.008  as  against relief  was  nf  the  .sales  or  ordinary  life  in-i  directions  price  cuts,  „  7-  ,  'irafiict! 

}  Management,  he  states,  Innks;.  r>rnfii  hofnrp  inmmp  not  ohiainah  e  through  price  ad-  ■'^neance  in  Februarv  19.58  with  „  -  ,  ,  »•  x.  For  the  Tory  Party,  Torrington' 

'»'*•  '«  **,!®1cT'"  S  IrX  '~Ji,klmcn,k  ,„4  ,1  'he' prckcM  WV  likurc.,  in  brnckc,  , „  I.l™.7  unnpi.ert  No.  ^ 

In  anonuncing  awarding  of  the; Sill  s  for  the  current  year  and, $.3,3  61,3  000  down i''me  there  is  no  indication  of  any, omitted':  , that  excessive  demand  has  di.s-u^^  experts  would  noti^^ 

rontrnct.  bank  officiaLs  stated  it  will  be  a  more  xsuccoss-'r _ _ _ _ .  e-  ti^ir  higher  selling  nrirAc  MbArta  $  2t>,m  24,aoo):aDr)eared.  some  of  the  laree  .  .  "  ^  .  howevt 


.  British  Tolumhis 
it  is  Manitoba 


contract,  bank  officials  stated!  eels  it  will  be  ”a  more  .success-, preceding  year’s  first  half,hiRher  .selling  prices.  ‘ 

that  the  massive  excavation  job,  ful  year.  iprofil  of  $41.9,59.000  while  ab-'  Fapifal  expenditures,  it  is  Manitoba 

involving  clearance  to  a  depth  oft  smaller  .stores  meeting  'ao-s  ■  j  tiSHSoono  as  comnared  Pointed  out,  wore  held  at  an  Brunswick  .... 

some  50  feet  below  St.  Jamesjfold.  are  being  Progressively  1^21  3,50  OoT  absolute  minimum  over  the  past '^„"!oa"'‘ 

•street,  will  take  some  eight |r’lo.sed  out  and  funds  used  in  ex-]  occasion,  it  is  Voar  and  no  major  expenditures, Ontario 

months  to  complete,  at  which '  Pansion  of  larger  volume  outlets,  i  ‘  interim  ore  planned  for  the  year  19.58. 

time  construction  of  the  build-  To  serve  these  larger  'ov’entory.  -'As  reasonably  good  year  for  .Saskatchewan 

ing  will  begin.  .stores  it  i.s  hoped  that  construe- included '  results  of  •’""sing.  ’  report  .says,  ‘'is  an-,. 

Architects  for  the  entire  pro-  ®  subsidiaries  in  Uanada  and  the  ^''^'Po'od  which  should  reflect  in  _ _ 


time  construction  of  the  build-  To  serve  these  larger  inventory 
ing  will  begin.  stores  it  is  hoped  that  construc- 

A  U-.  .  f  _  .u„  .A-,,  tion  will  start  this  vear  for  oc- 

Architects  for  the  entire  pm-,  incn 


iect  are  Barott.  Marshall,  Mer-  United  Stales  not  wholly  owned.. business  activity  of  the  sub-  AAA 

rett  and  Barott  in  association ' ''new^^i^s^noo^ <;miarp  ^fnnt  I'-'^nal.  are  expressed  ■‘"f*'.ary.  However,  the  falling  off  Offer  $2,941,000 


with  Bruce  Wright,  chiel  archi-  .  X  ‘25.000  .square  ‘aaUjn  tT.s.'currency.  !'"  "mu.sinai  ann  commercial  ex, 

ted  of  the  B  of  M.  aT  dosell  Vonge  St  'IT'C^h'  VailCOUVer  ISSUG 

Tenders  for  the  superstructure  L  'financed  _ 

the  new  building  will  he  called  ,  ^  share  on  outstanding  stock,  "f  'ha  Parent  company."  ? - 

me  new  miuiiiiG  will  lie  saiivu  ^  j  j  presen  rea  i  y  ...im  to  9-  a _ _  Offered  during  pa.st  ' 

r  later  this  vear.  LiHinet  .which  compares  with  $2.3,o  a,  u  j  j  u 

_ nomings.  chara  fnr  came  nerieH  nf  tact  ■  »  I  ■  •  a  SVndiCate  hCadcd  bv 


jof  industrial  and  commercial  ex 


for  later  this  year.  holdings.' 

Scheduled  for  completion  in _ * _ 

1961,  the  new  R  of  M  structure, 

will  be  built  of  steel  and  rein  i|A/QAr|  Pyln  OutOUt 
forced  concrete,  faced  in  Queen-  ^  r  r 

slog  limestone,  trimmed  ^Qy\^0|'  jf)  FeOTUarV 

granite.  '  / 

It  will  adioin  the  present  B  - - — 

of  M  head  office,  which  will  re-;  Production  of  wood  pi 
main  sub.slanlially  unchanged,  on  Panada  during  February,  f 


k  .laniiary.  does  not  seem  to  mind  if  shelp^j^pj.  in  ®  ‘angled  web  of  mea.s- 

by  provinces  can  get  the  goods  cheaper.  i  British  Liberalism  iiires.  some  of  which  will  be  con- 

inary  life  in-i  other  directions  price  ciitsi  „  „  .  itradictory  and  thus  would  he  can- 

raoteu  are  going  almost  unnoticed.  Now  .  t  other  out.  This  is 

.that  excessive  demand  has  dis-j'^  ^  e  ea  ,  u  un  ^  Canadian  situation  alone 

1 25, 10.1  (S  24, aoo); appeared,  some  of  the  largej'  ^  A’  "at|p,p^^,p^,p^  .^1,1,.  jj^p  world-wide 

;  ?I:?;:::!constriiction  firms  have  beenr""/;""  "  generation  of 

S  I  t:.?I!S!!able  to  plan  their  operations social  and  economic  policies 

ifl.fiofl  f  9"2oo)  more  economically  I  was  told  ^  ‘aur-figure  majority.  As  it  isjwho.se  major  direction  no  one  has 

142,700  <  130,100.  economically,  i  was  laiu  ahead.Lj.hpr  the  couraee  nor  the  wit  to 

700  (  700)lthe  other  day  of  a  big  officei  „  leiiner  me  courage  nor  me  wii  m 

9.7.500  (  *9.000)1,  u ■  1  •  u  „  Hncc  again,  this  byelection  re-  chance 

10  200  (  9  300)  building  which  is  now  being  con-  „  .  .i  •  ,  cnange. 

- - sfructed  at  10  to  15  per  cent  le.ss  Bu.siness  for  the  balance  of 

S741.300  1*318,100)  •  ij  u  J  aoti-socialist  majority  in  this  19,58  should  show  at  least  a  sta- 

-  than  it  would  have  done  a  year  .  ,.a  .  snouiu  snow,  ai  nasi,  a  sia 

1  AAA  ago  (Country  although,  with  the  pre-|bility  at  its  present  levels,  with 

I  Construction  jobs  can  he’*"'"^  is  (an  upturn  perhaps  in  the  late  fall. 

jUe  planned  on  the  basis  of  punctual  "  "’oi'ldj But.  even  while  not  greatly  im- 

•Uc  Ij  •  J  ''•'irk  out  that  way  at  a  general] proving,  it  ought  to  be  con.sider- 

Ideliveries  and  it  is  now  possible  ...  ^  .  I  . .  •  •  .  •  , 

,  .  .  ,  ■  J  I  u  f  election.  However,  the  fact  re-  ablv  more  interesting,  and  might 

>ci  hv  to  hire  a  trained  labor  force  on,__  •  i  .  .  , 

1st  week  oy,  mains  that,  up  and  down  theieven  become  hectic  for  a  W'hile. 


deliveries  and  it  is  now  possible 
to  hire  a  trained  labor  force  on, 


'  ■ _ , _  share  for  same  period  of  la.stij  £  jyjjj 

Wood  Pulp  Output  1“  ™1ir;'vidEarning! 

Lower  in  February  T  .ratS'  “ 

- - —  customarily  exceeds  that  for  the 

Production  of  wood  pulp  in  fi.scal  year.  During  the  six  Oper.  Prnfil 
Canada  during  February,  figures 'months  ended  January  31,  19.5'7.  s'ft  KArnin** 


J.  S.  Mitchell  Co. 
Earnings  Steady 


mciin  .sun.sicindaiiy  iiiitiidiiK' '»•  uu  . . * . .  .  --  j  i  •  Per  ^har^  -*00  issue  01  viiv  m  vdii-  .  . 

the  .site  of  the  bank’s  original  rolea.sed  by  Canadian  .lulp  ^  'couver  .5'^  non-callable  sinking  ^  ^  j 

head  office  built  nearly  140  vears '  Taper  Association  show,  de-  ces  ol  its  major  brands  to  oit-  cnrr.  Ratio  s.o-i  4.4-1  .  .  ,  .  ❖  ❖  ❖  I 

ago  which  was  lorn  down  in  1876' ‘•’"m  «34,02l  tons  in  Feb- set.  in  part,  increased  costs.  In  -  fund  debentures.  The  debentures,  gnvprnment  has  now  an  L 

lo^make  wav  for  Ihe  post  office  ii’uarv  last  year  to  7.52.096  lons-ianticipation  of  such  increases,:  I.iltle  change  in  operating  re-  t  h  v  •  th»'~ 

to  make  way  tor  me  po.si  oiiite.  4  _ - -  hnv.  ciiiic  ,,4  i  c  94;.,.u„i.  .  r-.  ..j  wit  m.atnrp  \iav  i  iqtr  1'hp  onnorfunitv  to  get  back  in  thci 


_Z__  Offered  during  pa.*!  week  by,"’  'rained  laoor  lorce  on 

I  -  a  syndicate  headed  by  Bankers!"’^  "P'”  expensive 

I  Co.  Rond  Corp,  Ltd  and  including 

,  J„  Gairdner  &  Co.  Ltd.,  Burns  Bros  '  " 

!*•  Denton  Ltd,,  J.  L.  Graham 
,  'Co.  Ltd.,  R.  A.  Dalv  &  Co.  Ltd.. : 

"'"iV"''  ^Frv  &  Co.  Ltd.  and  Odium  Browni"'"''  ^'n’'>‘'P'’'’r^  Retain,  but 

7,M,8  74„5  ,lnve.stments  Ltd.,  was  a  depoM,  course,  on 

”’•9";  !  issue  of  $2,941,000  City  of  Van- 

4M),si{i  2,2«'>.2(i'4  couver  .5'k  non-callable  sinking 
5.8-1  4.4-1  ❖  ❖  ❖ 

fund  debentures.  The  debentures,  ^  , 


Tr  huTldinrwm  hf  tC^B  ^  si'lphate  pulp  output Icustomers  purchased  .stocks  bey-'.siilts  of  . I.  S,  Mitchell  &  Co.  Ltd.."'"  May  >•  ‘978.  The  opportunity  to  get  back  in  the, 

nf  \r«  in  ranada  Bisinc  ‘ar  the  month,  though,  increased  ond  normal  requirements,  with  is  shown  in  annual  report  of  com-  '’“''r'nR  P'’>^’a  '6  ‘PP  P’"*  at'-  voler.s’  favor  which  if  badly; 

Z  efnravr  ahnva  S  lam.ks  ‘rom  69,09.3  tons  in  February  a i Hie  result  that  sales  and  earnings  pany  for  year  19.57.  ]crued  interest  to  .yield  .5<7r  needs.  Currently.  Ihe  London 

.street  it  will  include  four  s'forevsiyaar  ago  to  7.5„343  tons  Ibis  year. (for  the  period  were  dispropor-  Balance  .sheet  .shows  a  mode.st|  The  city  s  net  debentiire  ! busmen  are  in  dispute  with  the 
halnw  Prniind  and  will  incornoratei T''a'‘"ttion  of  pulp  for  Ihe  first ' t'onately  higher  than  otherwise  improvement  in  working  capital  '’"‘•‘'•aoding.  "’'‘‘"‘"’R  '‘’'■',  P^^in-_„ncnort  Executive  on  an  award 
TlZfai  wiJp  or  cnrHo  o'ailtd  1 ,504..3,54 !  "ould  have  been  the  case.  position,  with  current  a.ssets  am-  'ssue,  will  amount  to  $97  .’IS  1,284  Transport  Executi'e  on  an  award 

a  special  as  againsi  1.716,630  tons  a^  -  o"nting  to  $.3,006,889  as  at  Decem-lor  242.77  per  capita  for  the  401.-]which  has  only  given  wage  in-. 


mechanical  equipment,  including  i./io.nju  ioHaS  a 

elevators,  in  the  form  of  a  tower /’SC  j  j 

extending  some  .50  feet  above  the'.PP'P  ' 


rest  of  the  building. 

Difficult  Year  For  '■Tr\h7yearT)“date'7arL209^^^  Copper  Cliff.  Ont.  -  Canada’s '•*2.528,09'). . . . . . .  . jis.sue  will  he  used  for  roads. | which  wants  to  see  Ihe  wage  hike' 

739  tons  as  against  1.323,673  tons  newest  sulphuric  acid  plant,  built’  Ouring  the  year  1937,  report  streets  and  lanes  .$1.304,-] extended  to  the  thousands  of  bus-. 

P  r  PoiA/fir  Corn  Seen  P  y^P**  pR®  '‘’y  Canadian  industries  Ltd.  at  a  •‘'•Btes,  net  capital  expenditures parks  '.$446,000',  bridges  pp  ,bp  routes  in  quiet 

*  *  F*  Exports  of  every  grade  of  pulp  cost  of  $3,000,000  to  serve  the  on  delivery  and  other  equipment,, end  building.s  ($4.30.000),  PC-5P>taU j 

. . also  declined  in  Fcbruaiy  wlien, uranium  mines  of  Ontario,  is  ‘ess  disposals,  amounted  to  $24,-;Bccoirimodatioii  and  facilities  Upra  nn  Hie  nart  of 

Vancouver.  —  Difficulties  m  916  ions  were  exported  asinow  in  production,  according  to  377.  j ' $400,000 ' ,  street  lighting  $220^!  tj  h  t  t  1  I 

operations  for  current  year,  as  aipompared  with  I8,5„589  tons  in  an  announcement  by  J.  D.  Con-(  — -  I"""',  incinerator  ($100,000',  and, the  government  would  be  fatal.! 

result  of  increased  costs  and  Ihe  193-  Por  the  year  In  date,  ex- 1 verse,  general  manager  of  C-l-L’s,  M-- 1  p_  a‘arm  services  i$41,-^for  leapfrogging  claims  on  the 


C-l-L  Sulphuric  Acid 
Plant  in  Production 


her  .3l.sl  la.st  as  compared  wilhiPPP  population.  Of  this  total  SO.-jereases  to  the  men  employed  in 
$2,9,57..5.39  at  end  of  19.56  and  ciir-j 358.698  represents  utility  c'rbi.i||^p  congested  I.ondon  area.  This 


the  month  totalled  ,595.6,34  *onS|A|_„i  •  Pi<M«l||/.fr!Ai1 
as  compared  with  638,1.56  Ions  a;’  I®”*  I"  rlUlIUlkUUII  comparer 

year  ago.  Canadian  consumption!  -  surplus  w 

for  the  year  to  date  was  I,'209,-i  Copper  Cliff.  Ont.  —  Canada’s  •$2,528,09') 


$2,9,97..5.39  at  end  of  19.56  and  cur  |3'’8.h98  represents  uiiiiiy  rrui.iib^  congested  I.ondon  area.  This, 
rent  liabilities  lower  at  $606,0491  “’"6  l<'aving  net  general  debt  at  .  ^  bkinG  of  the  Trans-! 

compared  with  $67.5„3.36.  Earned  *37-!’"2..586  nr  $219,43  per  capita. |  ‘  ,.1,™  Union’ 

surplus  was  up  at  .$2,628,184  from  The  proceeds  from  the  new |Port  and  General  Worker.  Imo"; 


Vancouver.  —  Difficulties 


uncertain  economic  outlook,  are  ports  dropped  from  364,722  tons  a:chemicals  division. 

forcxseen  by  directors  of  Briti.shiypj^r  ago  to  280,997  tons  thixsj  Ttilizing  as  the  basic  raw  ma- 

Columbia  Power  (orp..  LLd.  y^^r.  Merial  more  than  40,000  cubic 

sharelwlders  were  told  at  annual  -  jf^pt  ^  minute  of  sulphur  dioxide- 

meeting  here  by  A.  L.  Grauer.  p  •  ibearing  gases  from  the  iron  ore 

president.  BusmeSS  Expansion  recovery  plant  of  the  Interna- 


\MocLoggan^R..elccte<l  Zi. 

I  Utilizing  as  the  basic  raw’  ma-,  ”  OOdlonds  Chairman  - ; - 

jterial  more  than  40,000  cubicj  Maxwell  MacLaggan  of  Port  McCobc  Grain  BuyS 
Ifeet  a  minute  of  .sulphur  dioxide- 1  Arthur.  Ontario,  divisional  woods  St  BonifoCC  Grain 
ihearing  gases  from  the  iron  ore]  manager.  Abilibi  Power  and  ’  . 


(Mllii,  incinerator  ($100,000',  and  the  government  would  be  fatal.! 
electrical  alarm  services  ($41,- 'for  leapfrogging  claims  on  the 


part  of  Ihe  provincial  busmen] 
would  follow  as  surely  as  night  ] 
follows  day.  i 

Meantime,  voting-wise  in  Bri-| 


pre.sidenl.  DUSinCSS  expansion  recovery  plant  of  the  Interna- i  Paper  Co.  Ltd.,  was  re-elected  and  equipment  fain,  it  seems  a  case  of  more  for  | 

Earnings  will  be  affected,  "*'!  Allstate  Insurance  jtional  Nickel  Company  of  Canada, (chairman  of  the  Woodlands  Sec-  H'B’itace  Grain  &  Feed  Co.,|p,p  Liberal  bandwagon.  The  re-j 
Sales  of  Allstate  Insurance  Co.!‘'’^  Pla"‘  «  production  tion.  Canadian  Pulp  and  Paper  nTv  T  ‘TrCaGe!*''*'  Torrington  byelection! 


charges,  higher  labour  and  ma 
terial  costs,  and  increased  de 


Canada  during  1957  increased ! "’are  than  300  tons  a  Association  at  the  annual  meet- 


lee  in  bankruptcy  to  McCagej;  ,  i 

Grain  Co.  Ltd.  of  Winnipeg,  forj's  a  great  triumph  for  this  oncej 


EUROPE 

THREE  50  DAY  TOURS  IN  EUROPE 

Accompanied  by  Miss  Jeanne  Muller 
Boat  •  $1048.00  Plone  -  $1130  00 

BRUSSELS  -  PARIS  -  LOURD£S  -  LONDON 

Four  IS’doy  tours,  $753.00 
end  21 -day  tours,  $637.00  by  air 
AM  expenses  included  .  .  •  Seats  limited. 
MFormotion  ot  Ini^rnationol  Travel  Club 
400  Sherbrooke  East  -  BE.  8562 


HI,  HO... 
fly  to  the  FAIR! 

Fly  Lufthansa  to  Brussels*  and  the 
magnificent  W^orld’s  Fair.. .non-stop  from 
New  York!  With  its  continental  ftair. 

I  our  service  is  the  perfect  introcl  iction 
I  to  your  European  holiday. 

New  direct  service  to  Rome*,  too. 
*After  April  1st 
S— yur  Travel  Agent  er 

Hk  LUFTHANSA  AIRIINES 

18MI  I'nivrmitT  Street.  Montml,  Que. 
I'NieereltT  1.4747  i 

fitprtuntatien  tn 
ell  Principal 


terial  costs,  anti  increaseu  oP';.  to  379  non  nver  1956  tntal  in  Hay-  Shipments  to  the  uranium  ing  of  the  Section  in  Montreal .*’■  ^  ”  Winnipeg,  lori  -  ,  ,  ,,  , 

preciafion  charges.  ‘  ‘  ^ ^  ®  ‘  ’  tin  930  oo(i  comnanv  renorts  ‘’^'OR  made  a.s  re-  last  week  undi.sclosed  sum  understooii  great  British  party.  In  Mark 

charges  on  bonds  and  debentures] ^  ^  Michaud,  Consolidated'"  neighborhood  of;  Bonham  Carter  they  had  a  first- 1 


(Policyholders  in  Canada  now 


f  e  - 


nroAiaiion  rharpps  will' he  boosted  Tose  by  $.30,480,000  over  19.56  to"""  ““V'  7.  * ''•P'*''  V.  C.  Ba.stin,  Fra.ser', 

preciation  charges  will  be  boostidj^j^  manufacture  of  sulphuric  acid  Companie.s  Ltd.:  H.  V.  Marl, 

by  about  $3  million.  _  from  Inco’s  .smelter  gases.  Each  Northwestern  Pulp  and  Power  li 

It  IS  es.sential,  Mr  i,rauer|  sii.vkrwooo  oairiks  unit  is  largely  automatically  con-  Co.  and  J.  II.  Merrill.  Great 
stated  that  in  view  of  the  large]  •suveiwood  nairirs  i.id.  advis,*  that  trolled  from  central  panel.  The  Lakes  Paner  Co  were  electeH  in' 

capital  roaf  emema  st.ll  it-  Vl.'i!”,:  plant  will  be  cpcralcd 'arnnnd  ,h.  ,h.  cm, a.  ™, S'  “ 

quired  for  tno  npcds  of  the  areas  of  convertible  sinking  fund  clock  by  three-man  shifts.  Al-  Councillors  eloctcH  in  nrpvinn^ 

served.  earnin,qs  be  maintained  debentures,  and  1.479  clas.s  ‘A’*  shares  fhp  arid  units  ;^rg  thrAA  ...u  *  ’ll  *•  !  ^ 

at  a  level  siiffieient  tn  attrart  ''P''""  em- "’7^0  me  acio  iiniis  are  mrcc  jears  who  will  continue  to  serve 

at  a  level  su  iicieni  to  aitraci  Ther»  ar,  now  629.724  cia»s  miles  apart,  maintenance  work  on  the  executive  council  in  1958' 

necessary  capital.  "A”  share*  out-standin*.  lat  both  will  be  carried  out  bv  the! are-  a  P'  Riieii  Ti.a  i,-  n  i.'cia.. 


*'A”  share.s  outstanding. 


We  wish  to  announce  the  election  0/ 
J.  H.  Hawke 


unit  IS  largely  automatically  con-  Co.  and  J.  II.  Merrill.  Great  -.-w  .  ^  k  ie,j  k  m  k 

1  trolled  from  central  panel.  The  Lakes  Paper  Co.  were  elected  to  RA|\K  ||h 

;  plant  will  be  operated  around  the  the  executive  council  I  .r».i  1  XV  V-R  X  v>4in.J.  1  J.  m. 

I  clock  by  three-man  shifts.  AI-  Councillors  elected  in  nrevinus  '  . . . 

;  though  the  acid  units  are  three  years  who  will  continue  to  serve 

i  miles  apart,  maintenance  work  on  the  executive  council  in  19,58;  Weekly  statement  of  the  Bank  of  Canada  as  at  Mar.  26.  19.58, 
at  both  will  be  carried  out  by  the  are:  A.  F'.  Buell,  The  FI  R.  F'.ddv, shows  assets  $10,552,844  higher  than  previous  week  at  $2,586,977,833. 
same  crew.  Company;  A.  H.  Burk,  The  K  V|investmenls  are  shown  $19.4.36,865  higher.  Holdings  of  Sterling  and 

7F, ..oa.rn —  ^  Company  Ltd.,  M.  V.  Cain,  u.s.  Funds  were  $1,751,897  lower  while  other  assets  were  $7,136,243| 

Crown  zeiierbach  Corp,  adnsns  that! Hi'ol liors  &  Co..  W.  F'. 'while  Other  liabilities  were  $11,835,569  lower.  1 

an  additional  f2o  common  shares  have  McColm,  Howard  Smith  Paper:  In  comparison  with  corresponding  week  of  last  year  total 

option  Tan.  “"ThTr/^'LeTow^is^su^^^^  ‘’hipps.  Kimberly- asscls  were  $165,821,049  higher  while  other  liabilities  were  $30.- 

common  .shares  outstanding.  C  lark  C’orp.  of  C’anada;  and  H.  444.490  higher.  Circulation  was  $78,117,473  higher  than  same  period 

- - -  A.  Sewell.  The  Ontario  Paper  Co.  last  year  and  Deposits  are  shown  $58,490,917  higher. 

Aiuminium‘'uT’'a")yse.^’^hat  an  addi-  ‘‘f  ■‘’“'f*'’  Comparative  figures  herewith: 

lional  l.JiOO  shares  have  been  is.sued!  COUncil  aiO:  C.  R.  Mar  26.  1958  Mar.  19.  19,511  Laat  Wk.  Laal  Tr. 

under  the  company’s  Option  plan.  Theref  Ontario  Poorest  Industries  Asso-  "  '  ‘  $  $  $  $ 

ar.  now  30,193.-26O  share,  outstanding.  Ljatjon.  Toronto;  and  Edgar  Por-i  sterling  and  i;.s.  Fund,  .  53.417,0^  55,16«.971  -  1.7M,*97  -  1.823,I« 


AtrMINirM  LTD. 

Aluminium  Ltd.  advise.s  that  an  addi- 


as  a  Director 


the  resipnatlnn  of 

P.  W.  Hume 


UNLISTED  MINES 

(Supplied  by  G.  E.  Leslie  A  Co. I 
I  (Closing  Quotations  Tu^s.,  April  1st.  19.S8)| 


ter,  Quebec  F'ort'st  Industries; 
Ntj  Association,  Quebec  City.  I 

*  Co.l  — -  I 

I  1,1.  19.S«)|  IMPKRIAI,  INVESTMENT  I 

Bid  Offer!  ^niperial  Investment  Corp.  Ltd.  advises' 


Mar.  26.  1958 
$ 

53.417,074 

135.409 


Last  Wk.  Last  Tr. 


Total  . 

AOVANCES  TO— 

Char,  and  Savings  Bks 


55.168.971  —  1.7.51.897  —  1,823. l^p 
158.688  —  23.279  +  15.569 


55.327,659  —  1,755,176  —  1,807,5(M 


Ah.sam  2  4  JNat’l  Mai  7 

j  Aconic  75  80  ‘Miller  Cop  4 

I  .Ac  V.T.C.  70  75  |Murray  M  19 

.\m  Chib.  20  25  iNipirOn  10 

j.\meric  1  3  INorbeau  55 

,  Arnora  1  3  [Nordeau  50 

,.4ss.  Devp.  6  R  ‘Oklend  4  6 

Atlas  Chib.  4  7  jOnt  .Nic  7  10 

:Bald  Mtn  7  9  |Pascalis  10  14 

iRaraca  12  17  |Provincial  2  4 

Belmont  5  10  Q.  Cobalt  1.90  2.00 

30  35  iQudeon  12  17 


that  as  of  I>ecember  17th.  an  additional  INVESTMENTS 
32.815  class  ‘  .V’  common  shares  w«’e,  Treasury  Bills 

issued  as  follows:  19,250  Jdiares  as  a,  (;ovt  Secs  (2  Yrs.> 

result  of  the  conversion  of  series  “A”i  r.ov!  Secs  (long  Term 

dphenture,;  12,065  share,  in  ex-.  Bds,  Peb.  Ind]  Dev.  Bk. 


"i  vex..K.a..  ee  ie  o’v'W  debentures;  12.065  shares  in  ex-,  rh«  nVh  I 
3  Nordeau  50  ‘■‘'“J''’"''''*’ Other  Sec. 


Gairdner  &  Gompanq  Limited 


jance  Corp,  Ltd.:  1..500  shares  at  SlO.OOi 
la  share  under  the  options  granted  by,  Total 
agreements  dated  March  12th,  19,55.:  ' 

There  were  .304.391  class  "A”  common  pan^  premises 


485.927.851 

878.271.605 

1,037.956,428 

38.392.986 

16.560.944 

2,457.109.814 

25,000,000 

9.135.612 


Water  is  as  honest  as  Sunlight 


.506.045,468  —20  117.617  4  6.177.976  „  ^  _  ,  .,oo„  .  .L 

841,711,437  -.36.  168  4260.392.756  rut  Seagram  S  sJ  to  the 

1,035,365.837  +  2,5i;  Ol  —112,4.52.570 

37.977,479  *  413  .507  4  13,246,772  Water  test.  For  water  (plain 

16,572,728  —  11,784  —  91.177 

or  sparkling)  is  your  most 

2.437,672,949  -  19,436,865  +  167,273.757 

23,000,000  reliable  guide  to  the  whole 

9.108,214  +•  27,398  4  2.842,762  ® 

49,316,167  —  7,136,243  -  7,512.094  tfml]  ahout  any  whisky. 


'Bros  Chib  .30  .35  iQudrnn  12 
I  Big  N>ll  10  15  |Queio  6 

C  Javf.lin  14*4  a^'Rand  Mai  5 
Cent  Mng  1.75  2.73  .Ruberval  65 


.xharg.x  outstanding  prior  to  tho  .sub-l  other  .4ssets  .  42.179,924 

division  effected  by  issuing  1  additional]  '  . . . . 


reliable  guide  to  the  whole 


Head  Office — Toronto 


Montreal  Kinj^ston 
Kitchener 


Quebec  Calgary 
London  Fdmontoa 
New  York 


Vancouver 

Winnipeg 


:  Dadson  S 

lEld.  Mng 
'  Flicka  2 

j  Garland 
iGlencona  1 
Hastings  50 
llndepend.  5 
Kcnmac  2 


10  iSt.  Jude  25 

45  Scott  Chih  3  3 

4  iS’way  Oil  30  35 

15  ;Selby  Mng  7  12 

2  iStarlighl  3  S 

ISt.  R’erts  53  58 

8  iTarpoint  t  2 


share  for  each  share  held.  7.000  classj  Total  2.586.977,833 

-  “A”  common  shares  have  been  i.ssued  liabilities— 

'  I  at  $5.00  a  share  comprising  the  balance;  ('apjiai  paid  Up  .  5.000,000 

2*  I  of  the  options  granted  by  agreementsi  25.000,000 

.  ‘dated  March  12th.  1955.  There  are  now  Circulation  .  1,800,323.655 


2.586.977,833  2,576.424.989  +10.552.844 


j2  j  standing. 


“.A”  common  shares  out*  ni-'po.^lTS 


3,000.000 

35,000.000 

1,804.350.455  —  4.026.800  +  78,117,473 


i  ('har.  Banks  .  577,076,919 


Hastings  50  |SI.  R’erts  .53  .58  MOLSOX’S  BREWERY  Other  . 

Independ.  3  8  ITarpoint  I  2  Molsons  Brewery  Ltd.  advises  that! 

Kenmac  2  4  IITepan  M  38  43  125  class  ‘  A”  shares  and  125  class  “B’  ,  Total 

Lun-Fcho  24  27  Valmont  25  30  shares  have  been  issued  at  $19.00  a.  Liabilities  (Other  Cu 

iLyndvue  14  19  jWesley  6  8  share  under  the  stock  option  plan.  There  i  All  Other  Liabilities 

I  Main  Oka  16  20  |\Vm  Leys  8  are  now  751.320  class  “A”,  and  75l,320j 

Martin  B  7  9  i  class  shares  outstanding.  Total  . 


650.544.718 

61.029.707 

45.079.753 


43,195.633  +  6.974,291  3.013.137 

556.018.016  *  21.058.903  -r  56.398,539 

23,935,253  —  637,378  —  920.759 

623,148.902  -  27.395.816  -h  58.490.917 

62.010.310  —  980,603  —  1.231.831 

56.915.322  —11.835.569  +•  30.444,490 


165,821,(U9  YVater  adds  nothing, 

detracts  nothing,  but  reveals 
(8,11, ,4i3  ^  ^^^^,isky’s  true  natural 
56:398!33!(  flavour  and  bouquet. 


Tolal  .  2,586.977,833  2,5^6,424,989  +10,552,844  +165,821,049 


'  notning,  «« 

thing,  but  reveals  gWL 

'z;t' 

0^  $eagram'$  Sure 


